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 (1)  

ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ əŬɘ Ɏɚɚɞɘ ŬɝɘɤɛŬŰɞɨɢɞɘ 
 

ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ 

 

ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ  - ɄɟɧŮŭɟɞɠ 

ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ              - ȷɜŰɘˊɟɧŮŭɟɞɠ 

ȾɩůŰŬɠ ɉŬɟɑŰɞɡ   

ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ 

ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ  

ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ  

ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ  

ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ 

 

 

ũɟŬɛɛŬŰɏŬɠ ȺŰŬɘɟŮɑŬɠ 

 

P&D Secretarial Services Limited 

ȷɔŬɗɎɔɔŮɚɞɠ ȾɤɟŰ 

Ƀŭɧɠ ũŮɤɟɔɑɞɡ ũŮɜɜŬŭɑɞɡ 10 

3ɞɠ ȭɃɟɞűɞɠ, ũɟŬűŮɑɞ 303 

3600 ȿŮɛŮůɧɠ  

Ⱦɨˊɟɞɠ  

 

 

ȺɔɔŮɔɟŬɛɛɏɜɞ ɔɟŬűŮɑɞ 

 

ȷəɑɜɖŰŬ ȷɛŬɗɞɨɠ  

Ƀŭɧɠ ɆɡɜŰɎɔɛŬŰɞɠ  

3036 ȿŮɛŮůɧɠ 

Ⱦɨˊɟɞɠ  
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 (2)  

ȹɐɚɤůɖ Űɤɜ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ əŬɘ Űɞɡ ɞɘəɞɜɞɛɘəɞɨ 
ŭɘŮɡɗɡɜŰɐ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɖ ůɨɜŰŬɝɖ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ əŬɘ ɝŮɢɤɟɘůŰɩɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
 
ɆɨɛűɤɜŬ ɛŮ Űɞ ȯɟɗɟɞ 9, ŮŭɎűɘŬ (3) (ɔ) əŬɘ (7) Űɞɡ ˊŮɟɑ Űɤɜ ɄɟɞɦˊɞɗɏůŮɤɜ ȹɘŬűɎɜŮɘŬɠ 
(ȾɘɜɖŰɏɠ ȷɝɑŮɠ ˊɟɞɠ ȹɘŬˊɟŬɔɛɎŰŮɡůɖ ůŮ ɅɡɗɛɘɕɧɛŮɜɖ ȷɔɞɟɎ) Ɂɧɛɞɘ Űɞɡ 2007 ɏɤɠ 2017 
(ñɁɧɛɞɠò), ŮɛŮɑɠ ŰŬ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ əŬɘ ɞ ɞɘəɞɜɞɛɘəɧɠ ŭɘŮɡɗɡɜŰɐɠ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ Amathus Public Limited, ɡˊŮɨɗɡɜɞɘ ɔɘŬ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ɝŮɢɤɟɘůŰɏɠ 
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ Amathus Public Limited ůŮ ůɢɏůɖ ɛŮ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ 31 
ȹŮəŮɛɓɟɑɞɡ 2017 ŮˊɘɓŮɓŬɘɩɜɞɡɛŮ ɧŰɘ, Ůɝô ɧůɤɜ ɔɜɤɟɑɕɞɡɛŮ: 
 

(Ŭ) ɞɘ ŮŰɐůɘŮɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ɝŮɢɤɟɘůŰɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɞɘ ɞˊɞɑŮɠ 
  ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ůŮɚɑŭŮɠ 19 ɛɏɢɟɘ 159 (ŮɝŬɘɟɞɡɛɏɜɤɜ Űɤɜ ůŮɚɑŭɤɜ 12 ɛɏɢɟɘ 18 
 əŬɘ 101 ɛɏɢɟɘ 105): 
 

(i) əŬŰŬɟŰɑůɗɖəŬɜ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ 
ȷɜŬűɞɟɎɠ ɧˊɤɠ ŬɡŰɎ ɡɘɞɗŮŰɐɗɖəŬɜ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ əŬɘ ůɨɛűɤɜŬ 
ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ ȯɟɗɟɞɡ 9 ŮŭɎűɘɞ (4) Űɞɡ Ɂɧɛɞɡ, əŬɘ 
 

(ii)  ˊŬɟɏɢɞɡɜ Ŭɚɖɗɘɜɐ əŬɘ ŭɑəŬɘɖ ŮɘəɧɜŬ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ 
ˊŬɗɖŰɘəɞɨ, Űɖɠ ɞɘəɞɜɞɛɘəɐɠ əŬŰɎůŰŬůɖɠ əŬɘ Űɞɡ əɏɟŭɞɡɠ ɐ ɕɖɛɘɩɜ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ 
ůŰɞɡɠ Ůɜɞˊɞɘɖɛɏɜɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ ɤɠ ůɨɜɞɚɞ əŬɘ 

 

(ɓ) ɖ ɏəɗŮůɖ ŭɘŬɢŮɑɟɘůɖɠ ˊŬɟɏɢŮɘ ŭɑəŬɘɖ ŬɜŬůəɧˊɖůɖ Űɤɜ ŮɝŮɚɑɝŮɤɜ əŬɘ Űɖɠ Ŭˊɧŭɞůɖɠ Űɖɠ 
ŮˊɘɢŮɑɟɖůɖɠ əŬɗɩɠ əŬɘ Űɖɠ ɗɏůɖɠ Űɖɠ Amathus Public Limited əŬɘ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ 
ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞɡɠ Ůɜɞˊɞɘɖɛɏɜɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ ɤɠ ůɨɜɞɚɞ, ɛŬɕɑ ɛŮ 
ˊŮɟɘɔɟŬűɐ Űɤɜ əɡɟɘɧŰŮɟɤɜ əɘɜŭɨɜɤɜ əŬɘ ŬɓŮɓŬɘɞŰɐŰɤɜ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕɞɡɜ. 

 

ɀɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ  
 

ɃɜɞɛŬŰŮˊɩɜɡɛɞ  ɈˊɞɔɟŬűɐ 

ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ, ɄɟɧŮŭɟɞɠ  

ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ, ȷɜŰɘˊɟɧŮŭɟɞɠ   

ȾɩůŰŬɠ ɉŬɟɑŰɞɡ, Ɇɨɛɓɞɡɚɞɠ  

ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ, Ɇɨɛɓɞɡɚɞɠ  

ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ, Ɇɨɛɓɞɡɚɞɠ  

ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ, Ɇɨɛɓɞɡɚɞɠ  

ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ, Ɇɨɛɓɞɡɚɞɠ  

ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ, Ɇɨɛɓɞɡɚɞɠ  

 
Ƀɘəɞɜɞɛɘəɧɠ ȹɘŮɡɗɡɜŰɐɠ 
 

ɃɜɞɛŬŰŮˊɩɜɡɛɞ ȽŭɘɧŰɖŰŬ ɈˊɞɔɟŬűɐ 

ɄŬɜɑəɞɠ ɆɡɚɘəɘɩŰɖɠ  Ƀɘəɞɜɞɛɘəɧɠ ȹɘŮɡɗɡɜŰɐɠ  

 
ȿŮɛŮůɧɠ  
30 Aˊɟɘɚɑɞɡ 2018  
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 (3)  

Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ  
 

ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɡˊɞɓɎɚɚŮɘ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ Űɖɜ ŮŰɐůɘŬ ɏəɗŮůɐ Űɞɡ ɛŬɕɑ ɛŮ Űɘɠ 

ŮɚŮɔɛɏɜŮɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ 

ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017. 
 
ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 
 
Ƀɘ əɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ, ˊɞɡ ŭŮɜ ɏɢɞɡɜ ŬɚɚɎɝŮɘ Ŭˊɧ Űɞɜ 
ˊɟɞɖɔɞɨɛŮɜɞ ɢɟɧɜɞ, ŮˊɘəŮɜŰɟɩɜɞɜŰŬɘ əɡɟɑɤɠ ůŰɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ əŬɘ ůŰɞɜ 
ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ.   
 
ɆɡɔəŮəɟɘɛɏɜŬ, ɞɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ ŮɑɜŬɘ ɞɘ 
ŬəɧɚɞɡɗŮɠ: 
 
(i) ɇɞɡɟɘůŰɘəɏɠ əŬɘ ɎɚɚŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

 
 ȷɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ ůŰɖɜ Ⱦɨˊɟɞ əŬɘ 
 ˊɩɚɖůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ, əŬɗɩɠ əŬɘ ˊɟɞůűɞɟɎ Ɏɚɚɤɜ ɡˊɖɟŮůɘɩɜ 
 ŰŬɝɘŭɘɤŰɘəɩɜ ˊɟŬəŰɧɟɤɜ Űɧůɞ ůŰɖɜ Ⱦɨˊɟɞ ɧůɞ əŬɘ ůŰɖɜ ȺɚɚɎŭŬ ɛɏůɤ Űɖɠ 
 ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Hellas Touristiki A.E. əŬɘ ůŰɖ ɀɎɚŰŬ ɛɏůɤ Űɖɠ 
 ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ APG Malta Limited. 
 

 ɇɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ ŮɘůŮɟɢɧɛŮɜɞɡ      
Űɞɡɟɘůɛɞɨ, ŰɞɡɟɘůŰɘəɩɜ ɞɛɎŭɤɜ, ɤɠ əŬɘ ɞɛŬŭɘəɎ ůɡɜɏŭɟɘŬ, ɛɏůɤ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ 
ŮŰŬɘɟŮɑŬɠ Amathus Corporation Limited. 

 
Ʉɩɚɖůɖ ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ Ŭˊɧ Űɖɜ ȺɚɚɎŭŬ ɛɏůɤ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ 
ANC Worldchoice Holidays T.E. ɀȺɅȺ. 

 
Ʉɩɚɖůɖ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ ŮɝɤŰŮɟɘəɞɨ əŬɘ  əɟɞɡŬɕɘɏɟɤɜ ɛɏůɤ Űɖɠ 
ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Ƀrange Travel (Cyprus) Limited. 
 
Ƀɘ ŰɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ Ŭűɞɟɞɨɜ ˊɤɚɐůŮɘɠ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ 

 ŮɝɤŰŮɟɘəɞɨ ɛɏůɤ Űɞɡ ŰŬɝɘŭɘɤŰɘəɞɨ ɔɟŬűŮɑɞɡ Letôs Go Tours ɏɢɞɡɜ ɛŮŰŬűŮɟɗŮɑ ůŰɖ 
 ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel (Cyprus) Limited ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 2016 
 (Ɇɖɛ. 31 (ɖ)). 

 
ȷɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ɜŬɡŰɘɚɘŬəɩɜ ɔɟŬɛɛɩɜ, ŮəŰŮɚɤɜɑůŮɘɠ əŬɘ 
ŭɘŬəɘɜɐůŮɘɠ űɞɟŰɑɤɜ ŭɘŮɗɜɩɠ ɛɏůɤ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Aegeas 
Limited. 

 
Ʉɩɚɖůɖ əŬɘ ŮɝɡˊɖɟɏŰɖůɖ ŬŮɟɞˊɞɟɘəɩɜ űɞɟŰɑɤɜ ůŰɞ ŬŮɟɞŭɟɧɛɘɞ ȿɎɟɜŬəŬɠ ɛɏůɤ 
Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Two Serve (Airport Services). 
 

(ii) ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ  
 
ɆɡɛɛŮŰɞɢɐ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Claridge Public Limited ɛŮ ˊɞůɞůŰɧ 40,53% 
(2016: 40,53%), ɖ ɞˊɞɑŬ ɏɢŮɘ ůŬɜ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ əŬɘ 
ˊɩɚɖůɖ ɘŭɘɧəŰɖŰɤɜ ɞɘəɘůŰɘəɩɜ ɛɞɜɎŭɤɜ. 
 
 
 
 
 
 



Amathus Public Limited 
 

 (4)  

 Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 
ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ůɡɜɏɢŮɘŬ) 
 
(ii)  ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ (ůɡɜɏɢŮɘŬ) 

 
ɆɡɛɛŮŰɞɢɐ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A. ɛŮ ˊɞůɞůŰɧ 31,22% 
(2016: 31,22%) ůŰɖɜ ɞˊɞɑŬ ɎɜɖəŮ Ůɝȭɞɚɞəɚɐɟɞɡ ɖ ŮŰŬɘɟŮɑŬ ȿɎɜŭŬ ȷɂɇȺ 
ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes. ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 
2016, ɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding SA ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɔɘŬ Űɖɜ 
ˊɩɚɖůɖ Űɞɡ ůɡɜɧɚɞɡ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ɗɡɔŬŰɟɘəɐɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ 
ȿɎɜŭŬ ȷɂɇȺ. ȼ ˊɩɚɖůɖ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ ɞɚɞəɚɖɟɩɗɖəŮ ůŰɘɠ 30 Ƚɞɡɜɑɞɡ 2017. 
ȷˊɧ Űɖɜ 1 Ƚɞɡɚɑɞɡ 2017 ɖ Leisure Holding S.A. ŭŮɜ ɏɢŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 

 
ɆɡɛɛŮŰɞɢɐ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings Limited ɛŮ 
ˊɞůɞůŰɧ 25% (2016: 25%), ůŰɖɜ ɞˊɞɑŬ ŬɜɐəŮɘ Ůɝɞɚɞəɚɐɟɞɡ ɖ ŮŰŬɘɟŮɑŬ Amathina 
Luxury Hotels Limited, ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ əŬɘ ɚŮɘŰɞɡɟɔŮɑ Űɞ ɝŮɜɞŭɞɢŮɑɞ Amathus 
Beach Hotel Limassol, Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ ɡˊŮɟˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 239 
ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȿŮɛŮůɞɨ. 

 
ɆɡɛɛŮŰɞɢɐ ůŰɖɜ ŮŰŬɘɟŮɑŬ K.A. Olympic Lagoon Resort Limited ɛŮ ˊɞůɞůŰɧ 48% 
(2016: 48%) ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ əŬɘ ɚŮɘŰɞɡɟɔŮɑ Űɞ ɝŮɜɞŭɞɢŮɑɞ Olympic Lagɞon Resort 
Paphos, Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ ˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 276 ŭɤɛŬŰɑɤɜ ůŰɖɜ 
ˊŬɟŬɚɑŬ Űɖɠ ȾɎŰɤ ɄɎűɞɡ. 
 
ɆɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 21,60% Ŭˊɧ Űɘɠ 4 Ƚɞɡɚɑɞɡ 2017 ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 
Olympic Lagoon Hotels Limited, ɖ ɞˊɞɑŬ ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ 
ɝŮɜɞŭɞɢŮɑɤɜ Olympic Lagoon, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ Űɞ Olympic Lagoon Resort Paphos 
əŬɘ Űɞ Olympic Lagoon Resort Agia Napa. ɀɏɢɟɘ Űɘɠ 3 Ƚɞɡɚɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ 
ůɡɛɛŮŰŮɑɢŮ ɏɛɛŮůŬ ůŰɖɜ Olympic Lagoon Hotels Limited ɛɏůɤ Űɖɠ ůɡɛɛŮŰɞɢɐɠ Űɖɠ 
ůŰɖɜ Ⱦ.ȷ. Olympic Lagoon Resort Limited. 

 
AɜŬůəɧˊɖůɖ Űɤɜ ŮɝŮɚɑɝŮɤɜ, Űɖɠ ŰɟɏɢɞɡůŬɠ əŬŰɎůŰŬůɖɠ əŬɘ Űɖɠ Ůˊɑŭɞůɖɠ Űɤɜ 
ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ˊŬɟɞɡůɑŬůŮ ɔɘŬ Űɞ ɏŰɞɠ 2017 əɏɟŭɞɠ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ Ŭˊɧ 
ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɨɣɞɡɠ ú1.892.491 ůŮ ůɢɏůɖ ɛŮ ɕɖɛɑŬ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ 
Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɨɣɞɡɠ ú139.796 Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ. 
 
ȼ ɓŮɚŰɑɤůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɔɘŬ 
Űɞ ɏŰɞɠ 2017, ůŮ ůɢɏůɖ ɛŮ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ ɞűŮɑɚŮŰŬɘ əɡɟɑɤɠ: 
 
(i) ɆŰɞ ɔŮɔɞɜɧɠ ɧŰɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ 2016 ůɡɛ́ ŮɟɘɚɐűɗɖəŮ ɢɟɏɤůɖ 

ŬˊɞɛŮɑɤůɖɠ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding SA ɨɣɞɡɠ 
ú1.229.463, ɚɧɔɤ Űɖɠ ůɡɛűɤɜɑŬɠ ˊɩɚɖůɖɠ Űɖɠ ɗɡɔŬŰɟɘəɐɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ ȿɎɜŭŬ 
ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes, ůŮ ůɨɔəɟɘůɖ ɛŮ 
ŬˊɞɛŮɑɤůɖ ɨɣɞɡɠ úɛɖŭɏɜ əŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ. 

 
(ii) ɆŰɖɜ ɓŮɚŰɑɤůɖ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ K.A. Olympic 

Lagoon Resort Limited.    

 
 
 

 



Amathus Public Limited 
 

 (5)  

 Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 

ȷɜŬůəɧˊɖůɖ Űɤɜ ŮɝŮɚɑɝŮɤɜ, Űɖɠ ŰɟɏɢɞɡůŬɠ əŬŰɎůŰŬůɖɠ əŬɘ Űɖɠ Ůˊɑŭɞůɖɠ Űɤɜ 
ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ (ůɡɜɏɢŮɘŬ) 

 

(iii) ɆŰɖɜ ɓŮɚŰɑɤůɖ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Claridge Public 
Limited, ɚɧɔɤ Űɞɡ ɔŮɔɞɜɧŰɞɠ ɧŰɘ ůŰŬ ŮɜɞˊɞɘɖɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɔɘŬ Űɞ ɏŰɞɠ 
2016 ůɡɛˊŮɟɘɚɐűɗɖəŮ ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Leisure 
Holding SA ɨɣɞɡɠ ú1.385.133, ɚɧɔɤ Űɖɠ ůɡɛűɤɜɑŬɠ ˊɩɚɖůɖɠ Űɖɠ ɗɡɔŬŰɟɘəɐɠ Űɖɠ 
ŮŰŬɘɟŮɑŬɠ ȿɎɜŭŬ ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes, 
ůŮ ůɨɔəɟɘůɖ ɛŮ ŬˊɞɛŮɑɤůɖ ɨɣɞɡɠ úɛɖŭɏɜ əŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ. 

 

ɀŮŰɎ Űɖ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ ɨɣɞɡɠ ú396 (2016: ú177.802), Űɞ əɏɟŭɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ 
Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ŬɜɐɚɗŮ ůŮ ú1.892.095 ůŮ ůɨɔəɟɘůɖ ɛŮ ɕɖɛɘɎ Ŭˊɧ 
ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɨɣɞɡɠ ú317.598 Űɞ 2016.  
 

ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɐŰŬɜ úɛɖŭɏɜ (2016: 
əɏɟŭɞɠ ú5.386). 
 

ɇɞ əɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ ŬɜɐɚɗŮ ůŮ ú1.892.095 ɛŮŰɎ Ŭˊɧ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Ŭˊɧ 
ůɡɜŮɢɘɕɧɛŮɜŮɠ əŬɘ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ, ůŮ ůɢɏůɖ ɛŮ ɕɖɛɑŬ ú312.212 Űɞ 
2016.  

 

ȾɡɟɘɧŰŮɟɞɘ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ 
 

Ƀɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ ŭɘɎűɞɟɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ 
ŬɓŮɓŬɘɧŰɖŰŮɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ əɡɟɑɤɠ ɛŮ Űɖɜ ŰɞɡɟɘůŰɘəɐ ɓɘɞɛɖɢŬɜɑŬ.    
 

ɇɏŰɞɘɞɘ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ŮɑɜŬɘ:  
 

¶ ȼ ŮˊɞɢɘəɧŰɖŰŬ Űɤɜ ŮɟɔŬůɘɩɜ, 

¶ To ɛɏɔŮɗɞɠ əŬɘ ɖ ˊɞɘɧŰɖŰŬ Űɞɡ ŰɞɡɟɘůŰɘəɞɨ ɟŮɨɛŬŰɞɠ Ŭˊɧ əŬɘ ˊɟɞɠ Űɖɜ Ⱦɨˊɟɞ, 

¶ Ƀ ŬɡɝŬɜɧɛŮɜɞɠ ŬɜŰŬɔɤɜɘůɛɧɠ Űɧůɞ ŮɜŰɧɠ Űɖɠ Ⱦɨˊɟɞɡ ɧůɞ əŬɘ Ŭˊɧ Űɘɠ ɔŮɘŰɞɜɘəɏɠ 
ɢɩɟŮɠ, əŬɘ 

¶ ɄɞɚɘŰɘəɐ ŬůŰɎɗŮɘŬ ůŰɟŬŰɘɤŰɘəɏɠ ůɡɟɟɎɝŮɘɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ Űɖɜ Ⱥɡɟɩˊɖ ɐ/əŬɘ 
ɎɚɚŮɠ ˊŮɟɘɞɢɏɠ ˊɞɡ ˊɘɗŬɜɧɜ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɘɠ ŬűɑɝŮɘɠ ŰɞɡɟɘůŰɩɜ. 

 

Ƀɘ əɡɟɘɧŰŮɟɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɑ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Űɞ 
ɆɡɔəɟɧŰɖɛŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 3 Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ. 
 

ȺˊɘˊɟɧůɗŮŰŬ, Űɞ ɆɡɔəɟɧŰɖɛŬ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Űɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ˊɞɡ 
ŬɜŬűɏɟɞɜŰŬɘ ůŰɘɠ ɆɖɛŮɘɩůŮɘɠ 1, 4 əŬɘ 32.   
 
ɉɟɐůɖ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ɛɏůɤɜ Ŭˊɧ Űɞ ɆɡɔəɟɧŰɖɛŬ 
 
Ƀɘ ŮɟɔŬůɑŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Űɞ ŮəɗɏŰɞɡɜ ůŮ ˊɞɘəɑɚɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ 
əɘɜŭɨɜɞɡɠ: əɑɜŭɡɜɞ ŬɔɞɟɎɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ əɘɜŭɨɜɞɡ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ əŬɘ əɘɜŭɨɜɞɡ Űɘɛɐɠ ŬɔɞɟɎɠ), ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬɘ əɑɜŭɡɜɞ ɟŮɡůŰɧŰɖŰŬɠ. 
 
ɇɞ ˊɟɧɔɟŬɛɛŬ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖ ɛɖ 
ˊɟɞɓɚŮɣɘɛɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰŬɔɞɟɩɜ əŬɘ ŬˊɞůəɞˊŮɑ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊɘɗŬɜɩɜ ŬɟɜɖŰɘəɩɜ 
ŮˊɘˊŰɩůŮɤɜ ůŰɖɜ ɞɘəɞɜɞɛɘəɐ Ůˊɑŭɞůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. ȼ ŭɘŬɢŮɑɟɘůɖ əɘɜŭɨɜɞɡ 
ŭɘŮɜŮɟɔŮɑŰŬɘ Ŭˊɧ ɏɜŬ əŮɜŰɟɘəɧ ɔŮɜɘəɧ ɚɞɔɘůŰɐɟɘɞ ůɨɛűɤɜŬ ɛŮ Ŭɟɢɏɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ 
Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ. ɇɞ ɚɞɔɘůŰɐɟɘɞ ŬɜŬɔɜɤɟɑɕŮɘ, ŬɝɘɞɚɞɔŮɑ əŬɘ ŬɜŰɘůŰŬɗɛɑɕŮɘ Űɞɡɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ ůŮ ůŰŮɜɐ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɘɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɞɜɎŭŮɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ.  
 



Amathus Public Limited 
 

 (6)  

 Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 
Ⱦɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ 
 
Ƀ əɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ɞ əɑɜŭɡɜɞɠ ɜŬ ŭɘŬəɡɛŬɜɗŮɑ ɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ŮɝŬɘŰɑŬɠ ŬɚɚŬɔɩɜ ůŰɘɠ Űɘɛɏɠ Űɖɠ  
ŬɔɞɟɎɠ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ŭɘŬŰɟɏɢŮɘ ůɖɛŬɜŰɘəɧ əɑɜŭɡɜɞ Űɘɛɐɠ ŬɔɞɟɎɠ ɚɧɔɤ Űɞɡ ɧŰɘ ŭŮɜ 
ɏɢŮɘ ůɖɛŬɜŰɘəɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ, ŰŬ 
ɞˊɞɑŬ ŭɘŬˊɟŬɔɛŬŰŮɨɞɜŰŬɘ ůŮ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɔɞɟɎ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ 
ȷɝɘɩɜ Ⱦɨˊɟɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 2016 ŭŮɜ ɐŰŬɜ ůɖɛŬɜŰɘəɏɠ.  
 
Ⱦɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  
 
Ƀ əɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ 
űɏɟɞɡɜ Űɧəɞ əŬɘ ɛŬəɟɞˊɟɧɗŮůɛɞ ŭŬɜŮɘůɛɧ. ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ űɏɟɞɡɜ Űɧəɞ 
əŬɘ ɞ ŭŬɜŮɘůɛɧɠ ˊɞɡ ŮəŭɧɗɖəŬɜ ůŮ əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ ŮəɗɏŰɞɡɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ůŮ 
əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ. 
 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ 
Ⱥɡɟɩ ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ, ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ 
ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ŭŮɜ 
ɗŬ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.  

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŭŬɜŮɘůɛɧ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ Ⱥɡɟɩ ɐŰŬɜ 
əŬŰɎ 1% (2016 : 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ 
ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ɗŬ 
ɐŰŬɜ ú50.198 (2016: ú55.150) ɣɖɚɧŰŮɟɖ/(ɢŬɛɖɚɧŰŮɟɖ) ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɛŮŰŬɓɞɚɐɠ Űɤɜ 
ŮˊɘŰɞəɑɤɜ.   

 
ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊŬɟŬəɞɚɞɡɗŮɑ Űɘɠ ŭɘŬəɡɛɎɜůŮɘɠ ůŰŬ ŮˊɘŰɧəɘŬ ůŮ ůɡɜŮɢɐ 
ɓɎůɖ əŬɘ ŮɜŮɟɔŮɑ ŬɜɎɚɞɔŬ. 
 
ɄɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ 

 

Ƀ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ, əŬŰŬɗɏůŮɘɠ ůŮ 
ŰɟɎˊŮɕŮɠ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, əŬɗɩɠ əŬɘ Ŭˊɧ ɏəɗŮůɖ ůŮ ˊɘůŰɩůŮɘɠ ˊɟɞɠ 
ˊŮɚɎŰŮɠ əŬɘ ůɡɔɔŮɜɘəɎ ɛɏɟɖ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ŮəəɟŮɛɩɜ ŮɘůˊɟŬəŰɏɤɜ əŬɘ ŭŮůɛŮɡŰɘəɩɜ 
ůɡɜŬɚɚŬɔɩɜ. ȺɎɜ ˊŮɚɎŰŮɠ ˊɞɡ ůɡɜŮɟɔɎɕŮŰŬɘ Űɞ ɆɡɔəɟɧŰɖɛŬ ŮɑɜŬɘ Ŭɝɘɞɚɞɔɖɛɏɜɞɘ Ŭˊɧ 
ŬɜŮɝɎɟŰɖŰɞ ɛɏɟɞɠ, ŰɧŰŮ Űɞ ɆɡɔəɟɧŰɖɛŬ ɢɟɖůɘɛɞˊɞɘŮɑ ŬɡŰɏɠ Űɘɠ ŬɝɘɞɚɞɔɐůŮɘɠ. ȹɘŬűɞɟŮŰɘəɎ, 
ŮɎɜ ŭŮɜ ɡˊɎɟɢŮɘ ŬɜŮɝɎɟŰɖŰɖ Ŭɝɘɞɚɧɔɖůɖ, ɖ ȹɘŮɨɗɡɜůɖ ŮəŰɘɛɎ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ 
ˊŮɚɎŰɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɖɜ ɞɘəɞɜɞɛɘəɐ Űɞɡ əŬŰɎůŰŬůɖ, ˊɟɞɖɔɞɨɛŮɜŮɠ ŮɛˊŮɘɟɑŮɠ, 
ůɡɛűɤɜɖɛɏɜŮɠ ŭɘŮɡɗŮŰɐůŮɘɠ əŬɘ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ. ɂŮɢɤɟɘůŰɎ ˊɘůŰɤŰɘəɎ ɧɟɘŬ əŬɘ 
ˊɘůŰɤŰɘəɞɑ ɧɟɞɘ ɞɟɑɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ ůɨɛűɤɜŬ ɛŮ ɧɟɘŬ 
ˊɞɡ əŬɗɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ. ȼ ɢɟɐůɖ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɞɟɑɤɜ ˊŬɟŬəɞɚɞɡɗŮɑŰŬɘ ůŮ 
ůɡɜŮɢɐ ɓɎůɖ. Ƀɘ ˊɤɚɐůŮɘɠ ůŮ ɛŮɛɞɜɤɛɏɜɞɡɠ ˊŮɚɎŰŮɠ ŭɘŮɡɗŮŰɞɨɜŰŬɘ ůŮ ɛŮŰɟɖŰɎ ɐ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ˊɘůŰɤŰɘəɏɠ əɎɟŰŮɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 20 ɔɘŬ ˊŮɟŬɘŰɏɟɤ ˊɚɖɟɞűɞɟɑŮɠ 
ŬɜŬűɞɟɘəɎ ɛŮ Űɞɜ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ. 

 
Ⱦɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
 

ȼ ȹɘŮɨɗɡɜůɖ ŮɚɏɔɢŮɘ Űɖɜ ŰɟɏɢɞɡůŬ ɟŮɡůŰɧŰɖŰŬ ɛŮ ɓɎůɖ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ 
əŬɘ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŮɘůˊɟɎɝŮɘɠ Ůůɧŭɤɜ. ɀŬəɟɞˊɟɧɗŮůɛŬ, ɞ əɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ɛŮɚɚɞɜŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Űɖ ůŰɘɔɛɐ ůɨɜŬɣɖɠ 
ɜɏɤɜ ˊɘůŰɤŰɘəɩɜ ŭɘŮɡəɞɚɨɜůŮɤɜ ɐ ɛɘůɗɩůŮɤɜ əŬɘ ɛŮ ɓɎůɖ Űɘɠ ˊɟɞɓɚɏɣŮɘɠ Űɞɡ 
ˊɟɞɦˊɞɚɞɔɘůɛɞɨ. ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɘůŰŮɨŮɘ ɧŰɘ ŮɑɜŬɘ ŮˊɘŰɡɢɐɠ ůŰɖ 
ŭɘŬɢŮɑɟɘůɖ Űɖɠ ɏəɗŮůɖɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞɜ əɑɜŭɡɜɞ ɟŮɡůŰɧŰɖŰŬɠ. 
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Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 

ɄɟɞɓɚŮˊɧɛŮɜɖ Ůɝɏɚɘɝɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ  

 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŭŮɜ ŬɜŬɛɏɜŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ ůɖɛŬɜŰɘəɏɠ 
ŬɚɚŬɔɏɠ ɐ ŮɝŮɚɑɝŮɘɠ ůŰɘɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ, ůŰɖɜ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ əŬɘ ůŰɖɜ Ůˊɑŭɞůɖ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɔɘŬ Űɞ ˊɟɞůŮɢɏɠ ɛɏɚɚɞɜ, ˊɏɟŬɜ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ 
ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited. 
 
ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮ Űɖɜ Kanika  Group 
Limited ɔɘŬ ůɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 30% ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited, ɖ ɞˊɞɑŬ 
ŮɑɜŬɘ ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɡˊɧ ŬɜɏɔŮɟůɖ ɝŮɜɞŭɞɢŮɑɞɡ Amavi Hotel ůŰɖɜ ɄɎűɞ. ȼ ůɡɛűɤɜɑŬ 
ɞɚɞəɚɖɟɩɗɖəŮ Űɞɜ ȷˊɟɑɚɘɞ Űɞɡ 2018, ŭɘɧŰɘ ŰŮɚɞɨůŮ ɡˊɧ ŭɘɎűɞɟŮɠ ŬɘɟɏůŮɘɠ, ɛŮŰŬɝɨ Űɤɜ 
ɞˊɞɑɤɜ ɖ ˊɘɞ ůɖɛŬɜŰɘəɐ ɐŰŬɜ ɖ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ.   
 
ȷ ɞ́ŰŮɚɏůɛŬŰŬ 
 
ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ůŮɚɑŭŮɠ 19 ɛɏɢɟɘ 21. ɇɞ 
əɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰŬűɏɟŮŰŬɘ ůŰŬ ŬˊɞɗŮɛŬŰɘəɎ. 
 
ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 
 
ȹŮɜ ɡˊɐɟɢŬɜ ŬɚɚŬɔɏɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 

 
ȹŮɜ ɡűɑůŰŬɜŰŬɘ ɞˊɞɘɞɘŭɐˊɞŰŮ ˊŮɟɘɞɟɘůɛɞɑ ůŰɖ ɛŮŰŬɓɑɓŬůɖ ŰɑŰɚɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɐ ůŰɖ 
əŬŰɞɢɐ ɞˊɞɘɤɜŭɐˊɞŰŮ ŰɑŰɚɤɜ Ŭˊɧ ɞˊɞɘɞɜŭɐˊɞŰŮ ˊɚɖɜ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ŮˊɘɓɎɚɚŮŰŬɘ 
ůŰŬ ɛɏɚɖ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ ɜŬ ɚŬɛɓɎɜɞɡɜ ɏɔəɟɘůɖ Ŭˊɧ Ůɘŭɘəɐ ŮˊɘŰɟɞˊɐ ˊɞɡ ɏɢŮɘ 
ůɡůŰŬɗŮɑ ˊɟɞŰɞɨ ˊɟɞɓɞɨɜ ůŮ ɞˊɞɘŬŭɐˊɞŰŮ ˊɩɚɖůɖ ɐ ŬɔɞɟɎ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 
 
ȹŮɜ ɡűɑůŰŬŰŬɘ ɞˊɞɘɞŭɐˊɞŰŮ ůɨůŰɖɛŬ ůɡɛɛŮŰɞɢɐɠ Űɤɜ ŮɟɔŬɕɞɛɏɜɤɜ ůŰɞ əŮűɎɚŬɘɞ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ. 
 
ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ 
 
ɇŬ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɡŰɐɠ 
Űɖɠ ɏəɗŮůɖɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ůŮɚɑŭŬ 1. ȳɚɞɘ Űɞɡɠ ɐŰŬɜ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ 
Ɇɡɛɓɞɡɚɑɞɡ ɔɘŬ ɞɚɧəɚɖɟɞ Űɞ ɏŰɞɠ 2017.  
 
ɆɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 82 Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧɚɞɘ ɞɘ Ɇɨɛɓɞɡɚɞɘ Ŭˊɞɢɤɟɞɨɜ, 
ŮɑɜŬɘ ɧɛɤɠ ŮˊŬɜŮəɚɏɝɘɛɞɘ əŬɘ ˊɟɞůűɏɟɞɜŰŬɘ ɔɘŬ ŮˊŬɜŮəɚɞɔɐ. 
 
ȹŮɜ ɡˊɐɟɢŬɜ ůɖɛŬɜŰɘəɏɠ ŬɚɚŬɔɏɠ ůŰɖɜ əŬŰŬɜɞɛɐ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ ɐ ůŰɖɜ Ŭˊɞɕɖɛɑɤůɖ 
Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ. 

 

ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ 

 
To ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŭŮɜ ɏɢŮɘ ɡɘɞɗŮŰɐůŮɘ ˊɚɐɟɤɠ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ 
ȾɩŭɘəŬ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ ˊɞɡ ɏɢŮɘ ŮəŭɩůŮɘ Űɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ɇɞ 
ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɡˊɞɢɟŮɞɨŰŬɘ ɜŬ ɡɘɞɗŮŰɐůŮɘ Űɘɠ ˊɟɧɜɞɘŮɠ ŬɡŰɞɨ ɚɧɔɤ Űɞɡ ɧŰɘ ɞɘ ŰɑŰɚɞɘ Űɖɠ 
ŭɘŬˊɟŬɔɛŬŰŮɨɞɜŰŬɘ ůŰɖɜ ȺɜŬɚɚŬəŰɘəɐ ȷɔɞɟɎ Űɞɡ ɉɟɖɛŬŰɘůŰɖɟɑɞɡ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. Ƀɘ 
əɨɟɘɞɘ ɚɧɔɞɘ ɛɖ ɡɘɞɗɏŰɖůɖɠ ŮɑɜŬɘ ɧŰɘ Űɞ əɧůŰɞɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ˊɟɞɜɞɘɩɜ Űɞɡ ȾɩŭɘəŬ 
ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ ɗŬ ɐŰŬɜ ŭɡůŬɜɎɚɞɔɞ ɛŮ ŰŬ ˊɟɞůŭɞəɩɛŮɜŬ ɞűɏɚɖ Ŭˊɧ Űɖɜ 
ŮűŬɟɛɞɔɐ Űɞɡ. ɇɞ ˊɚɐɟɤɠ əŮɑɛŮɜɞ Űɞɡ ȾɩŭɘəŬ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ ɓɟɑůəŮŰŬɘ ůŰɖɜ 
ɖɚŮəŰɟɞɜɘəɐ ůŮɚɑŭŬ Űɞɡ ɉɟɖɛŬŰɘůŰɖɟɑɞɡ ȷɝɘɩɜ Ⱦɨˊɟɞɡ (www.cse.com.cy). 
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Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 

ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ (ůɡɜɏɢŮɘŬ) 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɛŮɟɘɛɜɎ ɛɏůɤ ŮˊŬɟəɩɜ ŭɘŬŭɘəŬůɘɩɜ ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ əŬɘ 
ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ ɔɘŬ Űɖ ůɨɜŰŬɝɖ, ŮŰɞɘɛŬůɑŬ əŬɘ əŬŰɎɟŰɘůɖ Űɖɠ ˊŮɟɘɞŭɘəɐɠ 
ˊɚɖɟɞűɧɟɖůɖɠ ɖ ɞˊɞɑŬ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ ŮɘůɖɔɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ. Ƀ ɡˊŮɨɗɡɜɞɠ ɔɘŬ Űɖɜ ůɨɜŰŬɝɖ 
Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŮɑɜŬɘ ɞ ɞɘəɞɜɞɛɘəɧɠ ŭɘŮɡɗɡɜŰɐɠ. 
 
ɀɏŰɞɢɞɘ ˊɞɡ əŬŰɏɢɞɡɜ ˊɏɟŬɜ Űɞɡ 5% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
 
ɆŰɘɠ 25 ȷˊɟɘɚɑɞɡ 2018 ɞɘ ˊɘɞ əɎŰɤ ɛɏŰɞɢɞɘ əŬŰŮɑɢŬɜ əŬŰɎ əɡɟɘɧŰɖŰŬ ˊɏɟŬɜ Űɞɡ 5% Űɞɡ 
ŮəŭɞɗɏɜŰɞɠ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ: 

 
 ɄɞůɞůŰɧ  

ɛŮŰɞɢɩɜ 

   % 
   
Lanitis E.C. Holdings Limited (1)  55,53 
Unity Managers (Cyprus) Limited  5,07 

 
 (1) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɖ Lanitis E.C. Holdings Limited ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ ɖ ɏɛɛŮůɖ 

 ůɡɛɛŮŰɞɢɐ ˊɞɡ ˊɟɞəɨˊŰŮɘ ɛɏůɤ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɖ ŮŰŬɘɟŮɑŬ N.P. Lanitis Ƚnvestments 
 Limited (0,72%). 

 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮəŭɩůŮɘ ŰɑŰɚɞɡɠ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ. ɇɞɜ ūŮɓɟɞɡɎɟɘɞ Űɞɡ 
2007, ɖ ȺŰŬɘɟŮɑŬ ɏəŭɤůŮ 35 218 480 ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ ɞɘ ɞˊɞɑŮɠ ɏɢɞɡɜ ŰŬ ɑŭɘŬ 
ŭɘəŬɘɩɛŬŰŬ ɛŮ Űɘɠ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ˊɚɖɜ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ ɣɐűɞɡ ɛɏɢɟɘ ˊɚɐɟɞɡɠ Ůɝɧűɚɖůɖɠ. 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 ɞɘ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ ɛŮŰŬŰɟɎˊɖəŬɜ ůŮ 22 794 225 ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ ɛŮŰɎ Ŭˊɧ Ůɘŭɘəɧ 
ɣɐűɘůɛŬ, ɞɘ ɞˊɞɑŮɠ ŮɘůɎɢɗɖəŬɜ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ůŰɘɠ 
30 ȷɡɔɞɨůŰɞɡ 2017. ȷɜŬɚɡŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɤɠ ˊɟɞɠ Űɞ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 25 Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ.  
 

ɆɡɛűɏɟɞɜŰŬ Ɇɡɛɓɞɨɚɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

 
ȷˊɧ Űɖ ɚɐɝɖ Űɞɡ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ əŬɘ 5 ɛɏɟŮɠ ˊɟɘɜ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɏɔəɟɘůɖɠ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŭŮɜ ɡˊɐɟɝŮ ɞˊɞɘŬŭɐˊɞŰŮ ŭɘŬəɨɛŬɜůɖ 
ůŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰŮɑɢŮ əɎɗŮ ɛɏɚɞɠ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ ɎɛŮůŬ 
əŬɘ ɏɛɛŮůŬ.   
 
ɇŬ ́ɞůɞůŰɎ ůŰɞ ůɨɜɞɚɞ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ, Űɤɜ Ɇɡɛɓɞɨɚɤɜ, Űɤɜ ůɡɕɨɔɤɜ, 
Űɏəɜɤɜ Űɞɡɠ əŬɘ ŮŰŬɘɟŮɘɩɜ ůŰɘɠ ɞˊɞɑŮɠ ɞɘ Ɇɨɛɓɞɡɚɞɘ əŬŰɏɢɞɡɜ ɎɛŮůŬ ɐ ɏɛɛŮůŬ 
ŰɞɡɚɎɢɘůŰɞɜ 20% Űɤɜ ɛŮŰɞɢɩɜ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ, ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ  
25 ȷˊɟɘɚɑɞɡ 2018 ɐŰŬɜ ɤɠ Ůɝɐɠ:  
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Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 

ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ (ůɡɜɏɢŮɘŬ) 

 

ɆɡɛűɏɟɞɜŰŬ Ɇɡɛɓɞɨɚɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ůɡɜɏɢŮɘŬ) 

 
 ɄɞůɞůŰɧ ɛŮŰɞɢɩɜ 

 31 ȹŮəŮɛɓɟɑɞɡ 
 2017 

25 ȷˊɟɘɚɑɞɡ  
2018 

 % % 
   
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ (1) 63,67   63,67 
ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ  5,73 5,73 
ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ  4,21 4,21 
ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ (2) 5,07 5,07 
ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ  0,47 0,47 
ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ - - 
ȾɩůŰŬɠ ɉŬɟɑŰɞɡ  - - 
ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ - - 

 

(1) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɞ ə. ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ, ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ Űɞ ˊɞůɞůŰɧ Űɖɠ 

 Lanitis. E.C. Holdings Limited (54,81%) əŬɘ Űɖɠ N.P. Lanitis Investments Limited (0,72%) ɧˊɤɠ 
 űŬɑɜŮŰŬɘ ˊɘɞ ˊɎɜɤ. 

 
(2) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɞ ə. ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ Űɞ ˊɞůɞůŰɧ Űɖɠ 

 Unity Managers (Cyprus) Limited ɧˊɤɠ űŬɑɜŮŰŬɘ ˊɘɞ ˊɎɜɤ. 
 

ɆɡɛɓɎůŮɘɠ ɛŮ Ɇɨɛɓɞɡɚɞɡɠ əŬɘ ůɡɜŭŮɧɛŮɜŬ ˊɟɧůɤˊŬ 

 
ɆɡɛɓɎůŮɘɠ ˊɞɡ ɏɢɞɡɜ ůɡɜŬűɗŮɑ ɛŮŰŬɝɨ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Ɏɚɚɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ 
ˊɟɞůɩˊɤɜ ŬɜŬűɏɟɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 31 Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
 
ɄɏɟŬɜ Űɞɡ ɧŰɘ ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 31, ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŭŮɜ ɡˊɐɟɢŮ 
ɞˊɞɘŬŭɐˊɞŰŮ Ɏɚɚɖ ůɖɛŬɜŰɘəɐ ůɨɛɓŬůɖ ɛŮ Űɞ ɆɡɔəɟɧŰɖɛŬ, ůŰɖɜ ɞˊɞɑŬ Ɇɨɛɓɞɡɚɞɠ ɐ 
ůɡɜŭŮɧɛŮɜŬ ˊɟɧůɤˊŬ ŮɑɢŬɜ ɞɡůɘɩŭŮɠ ůɡɛűɏɟɞɜ. ɆɡɜŭŮɧɛŮɜŬ ˊɟɧůɤˊŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ 
Űɖ ůɨɕɡɔɞ, ŰŬ ŬɜɐɚɘəŬ ŰɏəɜŬ əŬɘ ŮŰŬɘɟŮɑŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɞ Ɇɨɛɓɞɡɚɞɠ əŬŰɏɢŮɘ, ɎɛŮůŬ ɐ 
ɏɛɛŮůŬ, ŰɞɡɚɎɢɘůŰɞɜ 20% Űɤɜ ɛŮŰɞɢɩɜ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ. 
 

ɇɑŰɚɞɘ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ 

 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮəŭɩůŮɘ ŰɑŰɚɞɡɠ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ. 
 
ȾŬɜɧɜŮɠ ŭɘɞɟɘůɛɞɨ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 
 
Ƀ ŭɘɞɟɘůɛɧɠ əŬɘ ŬɜŰɘəŬŰɎůŰŬůɖ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ɔɑɜŮŰŬɘ ůŰɖɜ ȺŰɐůɘŬ 
ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ɇɞ 
ȾŬŰŬůŰŬŰɘəɧ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɟɞɜɞŮɑ ɧŰɘ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɏɢŮɘ ŮɝɞɡůɑŬ ɜŬ ŭɘɞɟɑɕŮɘ, ůŮ 
ɞˊɞɘɞŭɐˊɞŰŮ ɢɟɧɜɞ, ɞˊɞɘɞŭɐˊɞŰŮ ˊɟɧůɤˊɞ ɤɠ Ɇɨɛɓɞɡɚɞ əŬɘ ˊɟɧůɤˊɞ ˊɞɡ ŭɘɞɟɑɕŮŰŬɘ 
ɛŮ ŬɡŰɧ Űɞɜ Űɟɧˊɞ ɗŬ əŬŰɏɢŮɘ Űɖ ɗɏůɖ Űɞɡ ɛɏɢɟɘ Űɖɜ Ŭɛɏůɤɠ ŮˊɧɛŮɜɖ ȺŰɐůɘŬ ũŮɜɘəɐ 
ɆɡɜɏɚŮɡůɖ. 
 
ɇɞ ȾŬŰŬůŰŬŰɘəɧ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŰɟɞˊɞˊɞɘŮɑŰŬɘ əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ Ůɘŭɘəɞɨ ɣɖűɑůɛŬŰɞɠ ůŮ 
ȰəŰŬəŰɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ ɛŮŰɧɢɤɜ. 
 
 
 
 
 



Amathus Public Limited 
 

 (10)  

Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 

ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ (ůɡɜɏɢŮɘŬ) 
 
ȾŬɜɧɜŮɠ ŭɘɞɟɘůɛɞɨ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (ůɡɜɏɢŮɘŬ) 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ 8 ɛɏɚɖ əŬɘ ůɡɜɏɟɢŮŰŬɘ ůŮ ŰŬəŰɎ 
ɢɟɞɜɘəɎ ŭɘŬůŰɐɛŬŰŬ. Ƀɘ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Ŭűɞɟɞɨɜ Űɖɜ ɏɔəɟɘůɖ 
Űɞɡ ůŰɟŬŰɖɔɘəɞɨ ˊɚɎɜɞɡ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɜ ŮˊɞˊŰŮɑŬ ɡɚɞˊɞɑɖůɖɠ Űɞɡ.  
 
ɁɏŮɠ ŮəŭɧůŮɘɠ ɛŮŰɞɢɩɜ 

 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ɛˊɞɟŮɑ ɜŬ ˊɟɞɓŮɑ ůŮ ɏəŭɞůɖ ɐ ŮˊŬɜŬɔɞɟɎ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ȼ ɏəŭɞůɖ 
ɞˊɞɘɞɜŭɐˊɞŰŮ ɜɏɤɜ ɛŮŰɞɢɩɜ ɡˊɧəŮɘŰŬɘ  ˊŮɟŬɘŰɏɟɤ ůŰɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ 
ȺɔɔɟɎűɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ ɘůɢɨɞɡůŬ ɜɞɛɞɗŮůɑŬ əŬɘ ůŰɖɜ Ŭɟɢɐ ɑůɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ Űɤɜ 
ɡűɘůŰɎɛŮɜɤɜ ɛŮŰɧɢɤɜ. 
 
ȼ ɏəŭɞůɖ ɜɏɤɜ ɛŮŰɞɢɩɜ ˊɟɞɠ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮˊŬűɑŮŰŬɘ ůŰɖɜ ŭɘŬəɟɘŰɘəɐ ŮɡɢɏɟŮɘŬ Űɤɜ 
ɛŮɚɩɜ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, Ůɜɩ ˊɟɞɠ ɞˊɞɘɞɡůŭɐˊɞŰŮ ŰɟɑŰɞɡɠ ŬˊŬɘŰŮɑŰŬɘ ŬˊɧűŬůɖ 
ɔŮɜɘəɐɠ ůɡɜɏɚŮɡůɖɠ. ȼ ɞˊɞɘŬŭɐˊɞŰŮ ɏəŭɞůɖ ɛŮŰɞɢɩɜ ŭɘŮɜŮɟɔŮɑŰŬɘ ůŰŬ ˊɚŬɑůɘŬ Űɞɡ 
əŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ ůɢŮŰɘəɐɠ ɜɞɛɞɗŮůɑŬɠ. 
 

ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ 

 
ȼ ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ ŭɘŬůűŬɚɑɕŮɘ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ ɚɞɔɘůŰɘəɩɜ Ŭɟɢɩɜ əŬŰɎ Űɖɜ ŮŰɞɘɛŬůɑŬ 
Űɤɜ ɞɘəɞɜɞɛɘəɩɜ ŮəɗɏůŮɤɜ, ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ, əŬɗɩɠ Ůˊɑůɖɠ əŬɘ Űɖɠ Űɐɟɖůɖɠ Űɖɠ 
ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ŬɜŮɝŬɟŰɖůɑŬɠ əŬɘ ŬɜŰɘəŮɘɛŮɜɘəɧŰɖŰŬɠ Űɤɜ ŮůɤŰŮɟɘəɩɜ əŬɘ 
ŮɝɤŰŮɟɘəɩɜ ŮɚŮɔəŰɩɜ. Ⱥˊɘˊɚɏɞɜ, ɖ ȺˊɘŰɟɞˊɐ ɏɢŮɘ Űɖɜ Ůɡɗɨɜɖ ɔɘŬ Űɖɜ ŮˊɘɗŮɩɟɖůɖ Űɤɜ 
ŮůɤŰŮɟɘəɩɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůɡůŰɖɛɎŰɤɜ, ɧˊɤɠ ůɡůŰɖɛɎŰɤɜ ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ 
əŬɘ ůɡůŰɖɛɎŰɤɜ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ. 
 
ɇŬ ɛɏɚɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ əŬŰɎ Űɖɜ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
ɐŰŬɜ ɞɘ ə.ə. ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ, ˊɟɧŮŭɟɞɠ, əŬɘ ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ. ɀɏɚɞɠ Űɖɠ 
ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ ɛŮ ůɡɛɓɞɡɚŮɡŰɘəɐ ɘŭɘɧŰɖŰŬ ɐŰŬɜ ɞ ə. ȾɤɜůŰŬɜŰɑɜɞɠ ɀɡɚɤɜɎɠ.  
 
ȺˊɘŰɟɞˊɐ ȹɘŬɢŮɑɟɘůɖɠ Ⱦɘɜŭɨɜɤɜ 
 
ȹŮɜ ɏɢŮɘ ůɡůŰŬɗŮɑ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ȺˊɘŰɟɞˊɐ ȹɘŬɢŮɑɟɘůɖɠ Ⱦɘɜŭɨɜɤɜ. ȳˊɤɠ 
ŬɜŬűɏɟŮŰŬɘ ˊɘɞ ˊɎɜɤ ɖ ŭɘŬɢŮɑɟɘůɖ əɘɜŭɨɜɤɜ ŬɜŬŰɏɗɖəŮ ůŰɖɜ ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ. 
 
ũŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ 
 
ɇŬ ůɖɛŬɜŰɘəɧŰŮɟŬ ɔŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ˊɞɡ ɏɢɞɡɜ ůɢɏůɖ ɛŮ Űɖɜ 
əŬŰŬɜɧɖůɖ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŬɜŬűɏɟɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 34. 
 
ɈˊɞəŬŰŬůŰɐɛŬŰŬ 
 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɚŮɘŰɞɡɟɔɞɨůŮ ɛɏůɤ ɞˊɞɘɞɜŭɐˊɞŰŮ ɡˊɞəŬŰŬůŰɖɛɎŰɤɜ əŬŰɎ Űɖ 
ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ. 
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 (11)  

Ⱥɜɞˊɞɘɖɛɏɜɖ ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ (ůɡɜɏɢŮɘŬ) 
 
ȷɜŮɝɎɟŰɖŰɞɘ ŮɚŮɔəŰɏɠ 
 
Ƀɘ ȷɜŮɝɎɟŰɖŰɞɘ ŮɚŮɔəŰɏɠ, PricewaterhouseCoopers Limited, ɏɢɞɡɜ ŮəŭɖɚɩůŮɘ ŮˊɘɗɡɛɑŬ ɜŬ 
ůɡɜŮɢɑůɞɡɜ ɜŬ ˊŬɟɏɢɞɡɜ Űɘɠ ɡˊɖɟŮůɑŮɠ Űɞɡɠ. Ƀ ŰŮɚɘəɧɠ əŬɗɞɟɘůɛɧɠ Űɤɜ ŮɚŮɔəŰɩɜ ɔɘŬ Űɞ 
ɏŰɞɠ ˊɞɡ ɗŬ ɚɐɝŮɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2018, ɗŬ ɔɑɜŮɘ ɛŮ ŭɘŮɜɏɟɔŮɘŬ ŭɖɛɧůɘŬɠ ŭɘŬŭɘəŬůɑŬɠ 
ɡˊɞɓɞɚɐɠ ˊɟɞůűɞɟɩɜ əŬɘ ɞɘ ŮɚŮɔəŰɏɠ ˊɞɡ ɗŬ ŮˊɘɚŮɔɞɨɜ ɗŬ ŭɘɞɟɘůŰɞɨɜ əŬŰɎ Űɖɜ ŮˊɧɛŮɜɖ 
ȺŰɐůɘŬ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ. 
 

ɀŮ ȺɜŰɞɚɐ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 
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ǞȇȅŮůȄ ǥȊŮȋǼȍŰȄŰȌȏ ǨȈŮȂȇŰǾ  
ǲȍȌȎ ŰŬ ǮǽȈȄ ŰȄȎ Amathus Public Limited  

ǞȇȅŮůȄ Ůɸǿ ŰȌȏ ǨȈǽȂȐȌȏ ŰȒȊ EȊȌɸȌȆȄȉǽȊȒȊ ǱȆȇȌȊȌȉȆȇȗȊ KŬŰŬůŰǼůŮȒȊ  

 

ũȊȗȉȄ    
ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ,  ȌȆ ůȏȊȄȉȉǽȊŮȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ŰȄȎ Amathus Public 
Limited (Ȅ ñǨŰŬȆȍŮǿŬò) ȇŬȆ ŰȒȊ ȅȏȂŬŰȍȆȇȗȊ ŰȄȎ (ŰȌ óóǴȏȂȇȍȕŰȄȉŬôô) ŭǿȊȌȏȊ ŬȈȄȅȆȊǾ ȇŬȆ ŭǿȇŬȆȄ 
ŮȆȇȕȊŬ ŰȄȎ ŮȊȌɸȌȆȄȉǽȊȄȎ ȅǽůȄȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017 ȇŬȆ ŰȄȎ ŮȊȌɸȌȆȄȉǽȊȄȎ 
ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ŰȌȏ ŮɸǿŭȌůȄȎ ȇŬȆ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ŰŬȉŮȆŬȇȗȊ ȍȌȗȊ ŰȌȏ, ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ 
ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ǥȊŬűȌȍǼȎ 
(ǧǲǷǥ), ȕɸȒȎ ŬȏŰǼ ȏȆȌȅŮŰǾȅȄȇŬȊ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ 
ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113. 

ǵȆ ǽȐȌȏȉŮ ŮȈǽȂȋŮȆ: 

ǞȐȌȏȉŮ ŮȈǽȂȋŮȆ ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ȕɸȒȎ ɸŬȍȌȏůȆǼȃȌȊŰŬȆ ůŰȆȎ ůŮȈǿŭŮȎ 19 
ȉǽȐȍȆ 92 ȇŬȆ ȌȆ ȌɸȌǿŮȎ ŬɸȌŰŮȈȌȖȊŰŬȆ Ŭɸȕ: 

¶ ŰȌȊ ŮȊȌɸȌȆȄȉǽȊȌ ȆůȌȈȌȂȆůȉȕ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017, 

¶ ŰȄȊ ŮȊȌɸȌȆȄȉǽȊȄ ȇŬŰǼůŰŬůȄ ȈȌȂŬȍȆŬůȉȌȖ ŬɸȌŰŮȈŮůȉǼŰȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ 
ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ,  

¶ ŰȄȊ ŮȊȌɸȌȆȄȉǽȊȄ ȇŬŰǼůŰŬůȄ ůȏȊȌȈȆȇȗȊ ŮȆůȌŭȄȉǼŰȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ 
ŬȏŰǾ, 

¶ ŰȄȊ ŮȊȌɸȌȆȄȉǽȊȄ ȇŬŰǼůŰŬůȄ ȉŮŰŬȁȌȈȗȊ ȆŭǿȒȊ ȇŮűŬȈŬǿȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ 
ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, 

¶ ŰȄȊ ŮȊȌɸȌȆȄȉǽȊȄ ȇŬŰǼůŰŬůȄ ŰŬȉŮȆŬȇȗȊ ȍȌȗȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, ȇŬȆ 

¶ ɸŮȍǿȈȄȑȄ ůȄȉŬȊŰȆȇȗȊ ȈȌȂȆůŰȆȇȗȊ ɸȌȈȆŰȆȇȗȊ ȇŬȆ ůȄȉŮȆȗůŮȆȎ ůŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ.  

ǵȌ ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇȕ ɸȈŬǿůȆȌ ŬȊŬűȌȍǼȎ ɸȌȏ ǽȐŮȆ ŮűŬȍȉȌůŰŮǿ ůŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ 
ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŮǿȊŬȆ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ǥȊŬűȌȍǼȎ ȕɸȒȎ ŬȏŰǼ 
ȏȆȌȅŮŰǾȅȄȇŬȊ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ȌȆ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ 
ǬȖɸȍȌȏ, ǬŮű. 113. 

 

ǦǼůȄ ȂȊȗȉȄȎ  
Ǳ ǽȈŮȂȐȕȎ ȉŬȎ ǽȐŮȆ ŭȆŮȊŮȍȂȄȅŮǿ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǨȈǽȂȐȌȏ (ǧǲǨ). ǱȆ ŮȏȅȖȊŮȎ ȉŬȎ, 
ȉŮ ȁǼůȄ ŬȏŰǼ ŰŬ ɸȍȕŰȏɸŬ ɸŮȍȆȂȍǼűȌȊŰŬȆ ɸŮȍŬȆŰǽȍȒ ůŰȄȊ ɸŬȍǼȂȍŬűȌ ǨȏȅȖȊŮȎ ŰȌȏ ǨȈŮȂȇŰǾ ȂȆŬ 
ŰȒȊ ǞȈŮȂȐȌ ŰȒȊ ǨȊȌɸȌȆȄȉǽȊȒȊ ǱȆȇȌȊȌȉȆȇȗȊ ǬŬŰŬůŰǼůŮȒȊ ŰȄȎ ǽȇȅŮůǾȎ ȉŬȎ. 

ǲȆůŰŮȖȌȏȉŮ, ȕŰȆ ŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ, ɸȌȏ ǽȐȌȏȉŮ ŬɸȌȇŰǾůŮȆ ŮǿȊŬȆ ŮɸŬȍȇǾ ȇŬȆ ȇŬŰǼȈȈȄȈŬ ȂȆŬ ȊŬ 
ŬɸȌŰŮȈǽůȌȏȊ ȁǼůȄ ȂȆŬ ŰȄȊ ŮȈŮȂȇŰȆȇǾ ȉŬȎ ȂȊȗȉȄ.



 

  (13) 

 

 

ǥȊŮȋŬȍŰȄůǿŬ  

ǲŬȍŬȉŮǿȊŬȉŮ ŬȊŮȋǼȍŰȄŰȌȆ Ŭɸȕ ŰȌ ǴȏȂȇȍȕŰȄȉŬ ȇŬȅô ȕȈȄ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŭȆȌȍȆůȉȌȖ ȉŬȎ, ůȖȉűȒȊŬ ȉŮ 
ŰȌȊ ǬȗŭȆȇŬ ǧŮȌȊŰȌȈȌȂǿŬȎ ǭȌȂȆůŰȗȊ, ɸȌȏ ŮȇŭǿŭŮŰŬȆ Ŭɸȕ ŰȌ ǧȆŮȅȊǽȎ ǴȏȉȁȌȖȈȆȌ ǲȍȌŰȖɸȒȊ ǧŮȌȊŰȌȈȌȂǿŬȎ 
ȂȆŬ ǨɸŬȂȂŮȈȉŬŰǿŮȎ ǭȌȂȆůŰǽȎ (ǬȗŭȆȇŬȎ ǧǴǲǧǨǭ) ȇŬȆ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŭŮȌȊŰȌȈȌȂǿŬȎ, ɸȌȏ ůȐŮŰǿȃȌȊŰŬȆ ȉŮ 
ŰȌȊ ǽȈŮȂȐȌ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ůŰȄȊ ǬȖɸȍȌ ȇŬȆ ǽȐȌȏȉŮ ůȏȉȉȌȍűȒȅŮǿ ȉŮ ŰȆȎ ǼȈȈŮȎ 
ŮȏȅȖȊŮȎ ŭŮȌȊŰȌȈȌȂǿŬȎ, ɸȌȏ ŬɸȌȍȍǽȌȏȊ Ŭɸȕ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŬȏŰǽȎ ȇŬȆ ŰȌȊ ǬȗŭȆȇŬ ǧǴǲǧǨǭ.  

ǬȖȍȆŬ ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȒȊ ůȄȉŬȊŰȆȇȕŰŮȍȒȊ ȇȆȊŭȖȊȒȊ ȌȏůȆȒŭȗȊ 
ŬȊŬȇȍȆȁŮȆȗȊ, ɸȌȏ ɸŮȍȆȈŬȉȁǼȊŮȆ ŮȇŰȆȉȗȉŮȊȌȏȎ ȇȆȊŭȖȊȌȏȎ ȌȏůȆȒŭȗȊ ŬȊŬȇȍȆȁŮȆȗȊ ɸȌȏ 
ȌűŮǿȈȌȊŰŬȆ ůŮ ŬɸǼŰȄ  

ǵŬ ȇȖȍȆŬ ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ ŮǿȊŬȆ ŮȇŮǿȊŬ ɸȌȏ, ȇŬŰǼ ŰȄȊ ŮɸŬȂȂŮȈȉŬŰȆȇǾ ȉŬȎ ȇȍǿůȄ, ǾŰŬȊ ŮȋǽȐȌȏůŬȎ 
ůȄȉŬůǿŬȎ ůŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŰȄȎ ŰȍǽȐȌȏůŬȎ ɸŮȍȆȕŭȌȏ.  ǵŬ 
ȅǽȉŬŰŬ ŬȏŰǼ ǽȐȌȏȊ ŮȋŮŰŬůŰŮǿ ůŰȌ ɸȈŬǿůȆȌ ŰȌȏ ŮȈǽȂȐȌȏ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ȒȎ 
ůȖȊȌȈȌ, ȂȆŬ ŰȄ ŭȆŬȉȕȍűȒůȄ ŰȄȎ ȂȊȗȉȄȎ ȉŬȎ Ůɸǿ ŬȏŰȗȊ ȇŬȆ ŭŮȊ ŮȇűǽȍȌȏȉŮ ȋŮȐȒȍȆůŰǾ ȂȊȗȉȄ ůȐŮŰȆȇǼ ȉŮ 
ŬȏŰǼ ŰŬ ȅǽȉŬŰŬ. ǬŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ǽŰȌȏȎ ɸȌȏ ǽȈȄȋŮ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017, ŰŬ ȇȖȍȆŬ ȅǽȉŬŰŬ 
ŮȈǽȂȐȌȏ ɸȌȏ ǾŰŬȊ ŮȋǽȐȌȏůŬȎ ůȄȉŬůǿŬȎ ǾŰŬȊ ŰŬ ɸȆȌ ȇǼŰȒ:  

ǬȖȍȆȌ ŪǽȉŬ ǨȈǽȂȐȌȏ  ǲȗȎ Ȍ ǽȈŮȂȐȌȎ ǽȐŮȆ ŬȊŰȆȉŮŰȒɸǿůŮȆ ŰȌ ǬȖȍȆȌ 
ŪǽȉŬ ǨȈǽȂȐȌȏ 

ǨɸǽȊŭȏůȄ ůŮ ůȏȊŭŮŭŮȉǽȊȄ ŮŰŬȆȍŮǿŬ ɸȌȏ 
ŮȈǽȂȐŰȄȇŮ Ŭɸȕ ŮȈŮȂȇŰǽȎ ŮȇŰȕȎ ŰȌȏ ŭȆȇŰȖȌȏ 
ȉŬȎ  
 
ǥȊŬűŮȍȅŮǿŰŮ ůŰȄ ǴȄȉŮǿȒůȄ 17 ñEɸŮȊŭȖůŮȆȎ ůŮ 
ůȏȊŭŮŭŮȉǽȊŮȎ ŮŰŬȆȍŮǿŮȎò ȇŬȆ ůŰȄ ǴȄȉŮǿȒůȄ 2 
ñǲŮȍǿȈȄȑȄ ůȄȉŬȊŰȆȇȗȊ ȈȌȂȆůŰȆȇȗȊ ɸȌȈȆŰȆȇȗȊò.   
 
ǞȐȌȏȉŮ ŮůŰȆǼůŮȆ ůŰȌ ȈȌȂȆůŰȆȇȕ ȐŮȆȍȆůȉȕ ŰȄȎ 
ǧȆŮȖȅȏȊůȄȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȕůȌȊ ŬűȌȍǼ ŰȄȊ 
ŮɸǽȊŭȏůȄ ůŰȄ ůȏȊŭŮŭŮȉǽȊȄ ŮŰŬȆȍŮǿŬ ŰȌȏ 
ǴȏȂȇȍȌŰǾȉŬŰȌȎ, Ǭ.ǥ Olympic Lagoon Resort 
Limited,  ŰȄȎ ȌɸȌǿŬȎ Ȍ ǽȈŮȂȐȌȎ ŭȆŮȇɸŮȍŬȆȗȊŮŰŬȆ 
Ŭɸȕ ŮȈŮȂȇŰǽȎ ŮȇŰȕȎ ŰȌȏ ŭȆȇŰȖȌȏ ȉŬȎ.  
 
Ǫ ȈȌȂȆůŰȆȇǾ ŬȋǿŬ ŰȄȎ ůȏȂȇŮȇȍȆȉǽȊȄȎ ŮɸǽȊŭȏůȄȎ 
ŬȊǽȍȐŮŰŬȆ ůŮ ú13.496.439 ȇŬŰǼ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ 
ŰȌȏ ŮȊȌɸȌȆȄȉǽȊȌȏ ȆůȌȈȌȂȆůȉȌȖ ȇŬȆ ŬɸȌŰŮȈŮǿ ŰȌ 
28% ŰȒȊ ůȏȊȌȈȆȇȗȊ ɸŮȍȆȌȏůȆŬȇȗȊ ůŰȌȆȐŮǿȒȊ 
ŰȌȏ ŮȊȌɸȌȆȄȉǽȊȌȏ ȆůȌȈȌȂȆůȉȌȖ ŰȌȏ 
ǴȏȂȇȍȌŰǾȉŬŰȌȎ. 
 
Ǫ ǧȆŮȖȅȏȊůȄ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȁŬůǿȃŮŰŬȆ ůŰȄȊ 
ŰŬȇŰǾ ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾ ɸȈȄȍȌűȕȍȄůȄ ɸȌȏ 
ȈŬȉȁǼȊŮȆ Ŭɸȕ ŰȄ ŭȆŮȖȅȏȊůȄ ŰȄȎ ůȏȊŭŮŭŮȉǽȊȄȎ 
ŮŰŬȆȍŮǿŬȎ ȇŬȆ ůŰŬ ůȏůŰǾȉŬŰŬ ŮȈǽȂȐȌȏ, ȇŬȅȗȎ 
ŮɸǿůȄȎ ȇŬȆ ůŰȆȎ ŰŮȈȆȇǽȎ ŮȈŮȂȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ ȂȆŬ ŰȌ ǽŰȌȎ,  ǽŰůȆ ȗůŰŮ ȊŬ ȇŬȅȌȍǿůŮȆ 
ȇŬȆ ȊŬ ŬɸŮȆȇȌȊǿůŮȆ ůȒůŰǼ ŰȌ ȉŮȍǿŭȆȌ ȇǽȍŭȌȏȎ 
ɸȌȏ ŬȊŬȈȌȂŮǿ ůŰȌ ǴȏȂȇȍȕŰȄȉŬ. 
 

ũȆŬ ůȇȌɸȌȖȎ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ:  
 
(i) ǴȏȃȄŰǾůŬȉŮ ȉŮ ŰȄ ǧȆŮȖȅȏȊůȄ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ 
ŰȄȊ ŬȋȆȌȈȕȂȄůȄ ɸȌȏ ŭȆŮȊŮȍȂǾȅȄȇŮ ȂȆŬ ŰȄȊ 
ŮȋŬȇȍǿȁȒůȄ ŰȄȎ ȌȍȅȕŰȄŰŬȎ ŰȌȏ ȉŮȍȆŭǿȌȏ ȇǽȍŭȌȏȎ 
ɸȌȏ ŬȊŬȈȌȂŮǿ ůŰȌ ǴȏȂȇȍȕŰȄȉŬ Ŭɸȕ ŰȄ ůȏȂȇŮȇȍȆȉǽȊȄ 
ŮɸǽȊŭȏůȄ. 
 
(ii) ǥȋȆȌȈȌȂǾůŬȉŮ ůȏȂȇŮȇȍȆȉǽȊŮȎ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ 
ȈǾűȅȄůŬȊ Ŭɸȕ ŰȌȏȎ ŮȈŮȂȇŰǽȎ ŰȄȎ ůȏȊŭŮŭŮȉǽȊȄȎ 
ŮŰŬȆȍŮǿŬȎ ŮȇŰȕȎ ŰȌȏ ŭȆȇŰȖȌȏ ȉŬȎ, ȌȆ ȌɸȌǿȌȆ 
ŭȆŮȊǾȍȂȄůŬȊ ŰȌȊ ǽȈŮȂȐȌ ŰȌȏȎ, ȁǼůȄ ȌŭȄȂȆȗȊ ɸȌȏ 
ǽȈŬȁŬȊ Ŭɸȕ ŮȉǼȎ ȒȎ ŮȈŮȂȇŰǽȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ. 
 
(ii i) ǨȋŮŰǼůŬȉŮ ŰȆȎ ŮȈŮȂȇŰȆȇǽȎ  ŭȆŬŭȆȇŬůǿŮȎ ɸȌȏ 
ŭȆŮȊŮȍȂǾȅȄȇŬȊ Ŭɸȕ ŰȌȏȎ ŮȈŮȂȇŰǽȎ ŮȇŰȕȎ ŰȌȏ ŭȆȇŰȖȌȏ 
ȉŬȎ ȕůȌȊ ŬűȌȍǼ ŰȌȊ ǽȈŮȂȐȌ ŰȄȎ ůȏȂȇŮȇȍȆȉǽȊȄȎ 
ŮɸǽȊŭȏůȄȎ ȉŮ ǽȉűŬůȄ ůŰŬ ůȄȉŬȊŰȆȇǼ ȍǿůȇŬ ɸȌȏ ŰȌȏȎ 
ŮǿȐŬȊ ȇȌȆȊȌɸȌȆȄȅŮǿ ůŰȆȎ ȌŭȄȂǿŮȎ ɸȌȏ ŮǿȐŬȊ ȈǼȁŮȆ Ŭɸȕ 
ŮȉǼȎ.  
 
(iv)  ǥȋȆȌȈȌȂǾůŬȉŮ ŰȄȊ ŮɸǼȍȇŮȆŬ ŰȒȊ 
ȂȊȒůŰȌɸȌȆǾůŮȒȊ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ůŮ ůȐǽůȄ ȉŮ 
ŰȄȊ ŮɸǽȊŭȏůȄ ůŰȄ ůȏȊŭŮŭŮȉǽȊȄ ŮŰŬȆȍŮǿŬ.  
 
ǵŬ ŬɸȌŰŮȈǽůȉŬŰŬ ŰȒȊ ɸȆȌ ɸǼȊȒ ŭȆŬŭȆȇŬůȆȗȊ ǾŰŬȊ 
ȆȇŬȊȌɸȌȆȄŰȆȇǼ ȂȆŬ ŰȌȏȎ ůȇȌɸȌȖȎ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ. 

  



 

  (14) 

 

 

 

 

ǥȊŬűȌȍǼ ůŮ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ  
ǵȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ ȏɸŮȖȅȏȊȌ ȂȆŬ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ. ǱȆ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ 
ŬɸȌŰŮȈȌȖȊŰŬȆ Ŭɸȕ ŰȆȎ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ɸŮȍȆȈŬȉȁǼȊȌȊŰŬȆ ůŰȄȊ ǛǨȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ Ůɸǿ ŰȒȊ 
ȋŮȐȒȍȆůŰȗȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ǨȊȌɸȌȆȄȉǽȊȄ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ ȇŬȆ ůŰȄ ŭǾȈȒůȄ ŰȒȊ 
ȉŮȈȗȊ ŰȌȏ ǧȆȌȆȇȄŰȆȇȌȖ ǴȏȉȁȌȏȈǿȌȏ ȇŬȆ ŰȌȏ ȌȆȇȌȊȌȉȆȇȌȖ ŭȆŮȏȅȏȊŰǾ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȂȆŬ ŰȄ ůȖȊŰŬȋȄ 
ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȇŬȆ ȋŮȐȒȍȆůŰȗȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŰȄȎ ǨŰŬȆȍŮǿŬȎ, ŬȈȈǼ ŭŮȊ 
ɸŮȍȆȈŬȉȁǼȊȌȏȊ ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ȇŬȆ ŰȄȊ ǽȇȅŮůȄ ŮȈŮȂȇŰǾ Ůɸǿ ŬȏŰȗȊ.  

Ǫ ȂȊȗȉȄ ȉŬȎ Ůɸǿ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŭŮȊ ȇŬȈȖɸŰŮȆ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ 
ȇŬȆ ŭŮȊ ŮȇűǽȍȌȏȉŮ ȌɸȌȆȌŭǾɸȌŰŮ ůȏȉɸǽȍŬůȉŬ ŭȆŬůűǼȈȆůȄȎ Ůɸǿ ŬȏŰȗȊ. 

ǴȐŮŰȆȇǼ ȉŮ ŰȌȊ ǽȈŮȂȐȕ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, Ȅ ŮȏȅȖȊȄ ȉŬȎ ŮǿȊŬȆ ȊŬ 
ŭȆŬȁǼůȌȏȉŮ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ, ɸȌȏ ŬȊŬűǽȍȌȊŰŬȆ ɸŬȍŬɸǼȊȒ, ǽŰůȆ ȗůŰŮ ȊŬ ŬȋȆȌȈȌȂǾůȌȏȉŮ, 
ȇŬŰǼ ɸȕůȌ ŬȏŰǽȎ ŭŮȊ ůȏȊǼŭȌȏȊ ȌȏůȆȒŭȗȎ ȉŮ ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ Ǿ ȉŮ ŰȄ 
ȂȊȗůȄ ɸȌȏ ǽȐȌȏȉŮ ŬɸȌȇŰǾůŮȆ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ, Ǿ ŭȆŬűŬǿȊŮŰŬȆ ȊŬ ŮǿȊŬȆ ȌȏůȆȒŭȗȎ 
ŮůűŬȈȉǽȊŮȎ. ǨǼȊ, ȉŮ ȁǼůȄ ŰȆȎ ŭȆŬŭȆȇŬůǿŮȎ ɸȌȏ ǽȐȌȏȉŮ ɸȍŬȂȉŬŰȌɸȌȆǾůŮȆ ůȐŮŰȆȇǼ ȉŮ ŰȆȎ ǼȈȈŮȎ 
ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ǽȐȌȏȉŮ ɸŬȍŬȈǼȁŮȆ ɸȍȆȊ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŰȌȏ ŬȊŮȋǼȍŰȄŰȌȏ ŮȈŮȂȇŰǾ, 
ůȏȉɸŮȍǼȊȌȏȉŮ ȕŰȆ ȏɸǼȍȐŮȆ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ ůŮ ŬȏŰǽȎ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ, ŮǿȉŬůŰŮ 
ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰȌ ȂŮȂȌȊȕȎ ŬȏŰȕ. ǧŮȊ ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ Ůɸǿ ŬȏŰȌȖ. 

 

 

ǨȏȅȖȊŮȎ ŰȌȏ ǧȆȌȆȇȄŰȆȇȌȖ ǴȏȉȁȌȏȈǿȌȏ ȇŬȆ ŰȒȊ ȏɸŮȖȅȏȊȒȊ ȂȆŬ ȅǽȉŬŰŬ 
ŭȆŬȇȏȁǽȍȊȄůȄȎ ȂȆŬ ŰȆȎ ǨȊȌɸȌȆȄȉǽȊŮȎ ǱȆȇȌȊȌȉȆȇǽȎ ǬŬŰŬůŰǼůŮȆȎ  
ǵȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ ȏɸŮȖȅȏȊȌ ȂȆŬ ŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ ɸȌȏ ŭǿȊȌȏȊ ŬȈȄȅȆȊǾ ȇŬȆ ŭǿȇŬȆȄ ŮȆȇȕȊŬ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ 
ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ǥȊŬűȌȍǼȎ, ȕɸȒȎ ŬȏŰǼ ȏȆȌȅŮŰǾȅȄȇŬȊ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ŰȆȎ 
ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113, ȇŬȆ ȂȆŬ ŮȇŮǿȊŮȎ ŰȆȎ ŭȆȇȈǿŭŮȎ 
ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ ɸȌȏ ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ȇŬȅȌȍǿȃŮȆ ȒȎ ŬɸŬȍŬǿŰȄŰŮȎ, ȗůŰŮ ȊŬ ȇŬȅǿůŰŬŰŬȆ 
ŭȏȊŬŰǾ Ȅ ȇŬŰǼȍŰȆůȄ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŬɸŬȈȈŬȂȉǽȊȒȊ Ŭɸȕ ȌȏůȆȗŭŮȎ 
ůűǼȈȉŬ, ȌűŮȆȈȕȉŮȊȌȏ ŮǿŰŮ ůŮ ŬɸǼŰȄ ŮǿŰŮ ůŮ ȈǼȅȌȎ. 

ǬŬŰǼ ŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ 
ȏɸŮȖȅȏȊȌ ȊŬ ŬȋȆȌȈȌȂǾůŮȆ ŰȄȊ ȆȇŬȊȕŰȄŰŬ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȊŬ ůȏȊŮȐǿůŮȆ ȒȎ ůȏȊŮȐȆȃȕȉŮȊȄ 
ŭȍŬůŰȄȍȆȕŰȄŰŬ, ȂȊȒůŰȌɸȌȆȗȊŰŬȎ, ȕɸȌȏ ŬȏŰȕ ȇȍǿȊŮŰŬȆ ŬɸŬȍŬǿŰȄŰȌ, ȅǽȉŬŰŬ ɸȌȏ ůȐŮŰǿȃȌȊŰŬȆ ȉŮ ŰȄ 
ůȏȊǽȐȆůȄ ŰȄȎ ŭȍŬůŰȄȍȆȕŰȄŰŬȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȇŬȆ ŰȄȊ ȏȆȌȅǽŰȄůȄ ŰȄȎ ŬȍȐǾȎ ŰȄȎ ůȏȊŮȐȆȃȕȉŮȊȄȎ 
ŭȍŬůŰȄȍȆȕŰȄŰŬȎ, ŮȇŰȕȎ ŮǼȊ ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ɸȍȌŰǿȅŮŰŬȆ, ŮǿŰŮ ȊŬ ȅǽůŮȆ ŰȌ ǴȏȂȇȍȕŰȄȉŬ ůŮ 
ŮȇȇŬȅǼȍȆůȄ Ǿ ȊŬ ɸŬȖůŮȆ ŰȆȎ ŭȍŬůŰȄȍȆȕŰȄŰŮȎ, Ǿ ȕŰŬȊ ŭŮȊ ǽȐŮȆ ȍŮŬȈȆůŰȆȇǽȎ ŮȊŬȈȈŬȇŰȆȇǽȎ ŮɸȆȈȌȂǽȎ 
Ŭɸȕ ŰȌ ȊŬ ɸȍȌȐȒȍǾůŮȆ ůŮ ŬȏŰǽȎ ŰȆȎ ŮȊǽȍȂŮȆŮȎ. 

ǱȆ ȏɸŮȖȅȏȊȌȆ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ  ŮǿȊŬȆ ȏɸŮȖȅȏȊȌȆ ȂȆŬ ŰȄȊ ŮɸǿȁȈŮȑȄ ŰȄȎ ŭȆŬŭȆȇŬůǿŬȎ 
ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ŬȊŬűȌȍǼȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ. 
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ǨȏȅȖȊŮȎ ŰȌȏ ǨȈŮȂȇŰǾ ȂȆŬ ŰȌȊ ǞȈŮȂȐȌ ŰȒȊ ǨȊȌɸȌȆȄȉǽȊȒȊ ǱȆȇȌȊȌȉȆȇȗȊ 
ǬŬŰŬůŰǼůŮȒȊ  
ǱȆ ůŰȕȐȌȆ ȉŬȎ, ŮǿȊŬȆ ȊŬ ŬɸȌȇŰǾůȌȏȉŮ ȈŮȈȌȂȆůȉǽȊȄ ŭȆŬůűǼȈȆůȄ ȂȆŬ ŰȌ ȇŬŰǼ ɸȕůȌȊ ȌȆ ŮȊȌɸȌȆȄȉǽȊŮȎ 
ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ůŰȌ ůȖȊȌȈȌ ŰȌȏȎ ŮǿȊŬȆ ŬɸŬȈȈŬȂȉǽȊŮȎ Ŭɸȕ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ, ȌűŮȆȈȌȉǽȊȌȏ 
ŮǿŰŮ ůŮ ŬɸǼŰȄ ŮǿŰŮ ůŮ ȈǼȅȌȎ ȇŬȆ Ȅ ǽȇŭȌůȄ ǽȇȅŮůȄȎ ŮȈŮȂȇŰǾ, Ȅ ȌɸȌǿŬ ȊŬ ɸŮȍȆȈŬȉȁǼȊŮȆ  ŰȄ ȂȊȗȉȄ ȉŬȎ. 
ǭŮȈȌȂȆůȉǽȊȄ ŭȆŬůűǼȈȆůȄ ůȏȊȆůŰǼ ȏȑȄȈȌȖ ȁŬȅȉȌȖ ŭȆŬůűǼȈȆůȄ ŬȈȈǼ ȕȐȆ ŮȂȂȖȄůȄ ȕŰȆ Ȍ ǽȈŮȂȐȌȎ, 
ȕɸȒȎ ŬȏŰȕȎ ɸȍŬȂȉŬŰȌɸȌȆǾȅȄȇŮ ȉŮ ȁǼůȄ ŰŬ ǧǲǨ, ɸǼȊŰȌŰŮ ȅŬ ŮȊŰȌɸǿȃŮȆ ǽȊŬ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ ȕŰŬȊ 
ŬȏŰȕ ȏɸǼȍȐŮȆ. ǴűǼȈȉŬŰŬ ŭȖȊŬŰŬȆ ȊŬ ɸȍȌȇȖȑȌȏȊ ŮǿŰŮ Ŭɸȕ ŬɸǼŰȄ, ŮǿŰŮ Ŭɸȕ ȈǼȅȌȎ ȇŬȆ ȅŮȒȍȌȖȊŰŬȆ 
ȌȏůȆȗŭȄ ŮǼȊ, ȉŮȉȌȊȒȉǽȊŬ Ǿ ŬȅȍȌȆůŰȆȇǼ, ȅŬ ȉɸȌȍȌȖůŮ ŮȖȈȌȂŬ ȊŬ ŬȊŬȉŮȊȕŰŬȊ, ȕŰȆ ȅŬ ŮɸȄȍŮǼůȌȏȊ 
ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ŬɸȌűǼůŮȆȎ ŰȒȊ ȐȍȄůŰȗȊ, ɸȌȏ ȈǾűȅȄȇŬȊ ȉŮ ȁǼůȄ ŬȏŰǽȎ ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ 
ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ. 

ǹȎ ȉǽȍȌȎ ŮȊȕȎ ŮȈǽȂȐȌȏ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧǲǨ, ŬůȇȌȖȉŮ ŮɸŬȂȂŮȈȉŬŰȆȇǾ ȇȍǿůȄ  ȇŬȆ ŭȆŬŰȄȍȌȖȉŮ 
ŮɸŬȂȂŮȈȉŬŰȆȇȕ ůȇŮɸŰȆȇȆůȉȕ ȇŬȅô ȕȈȄ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ. ǨɸǿůȄȎ: 

¶ ǥȊŬȂȊȒȍǿȃȌȏȉŮ ȇŬȆ ŬȋȆȌȈȌȂȌȖȉŮ ŰȌȏȎ ȇȆȊŭȖȊȌȏȎ ȂȆŬ ȌȏůȆȗŭȄ ůűǼȈȉŬŰŬ ůŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ 
ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ, ɸȌȏ ȌűŮǿȈȌȊŰŬȆ ŮǿŰŮ ůŮ ŬɸǼŰȄ ŮǿŰŮ ůŮ ȈǼȅȌȎ, ůȐŮŭȆǼȃȌȏȉŮ ȇŬȆ 
ŮűŬȍȉȕȃȌȏȉŮ ŮȈŮȂȇŰȆȇǽȎ ŭȆŬŭȆȇŬůǿŮȎ, ȌȆ ȌɸȌǿŮȎ ŬȊŰŬɸȌȇȍǿȊȌȊŰŬȆ ůŰȌȏȎ ȇȆȊŭȖȊȌȏȎ ŬȏŰȌȖȎ ȇŬȆ 
ȈŬȉȁǼȊȌȏȉŮ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ, ŰŬ ȌɸȌǿŬ ŮǿȊŬȆ ŮɸŬȍȇǾ ȇŬȆ ȇŬŰǼȈȈȄȈŬ ȂȆŬ ȊŬ ŬɸȌŰŮȈǽůȌȏȊ ŰȄ 
ȁǼůȄ ŰȄȎ ȂȊȗȉȄȎ ȉŬȎ. Ǳ ȇǿȊŭȏȊȌȎ ȉȄ ŮȊŰȌɸȆůȉȌȖ ŮȊȕȎ ȌȏůȆȗŭȌȏȎ ůűǼȈȉŬŰȌȎ, ɸȌȏ ȌűŮǿȈŮŰŬȆ ůŮ 
ŬɸǼŰȄ, ŮǿȊŬȆ ȉŮȂŬȈȖŰŮȍȌȎ Ŭɸȕ ŬȏŰȕȊ ɸȌȏ ȌűŮǿȈŮŰŬȆ ůŮ ȈǼȅȌȎ, ȈȕȂȒ ŰȌȏ ȕŰȆ Ȅ ŬɸǼŰȄ ȉɸȌȍŮǿ ȊŬ 
ɸŮȍȆȈŬȉȁǼȊŮȆ ůȏȉɸŬȆȂȊǿŬ, ɸȈŬůŰȌȂȍŬűǿŬ, ŮůȇŮȉȉǽȊŮȎ ɸŬȍŬȈŮǿȑŮȆȎ, ȑŮȏŭŮǿȎ ŭȄȈȗůŮȆȎ Ǿ ŰȄȊ 
ɸŬȍǼȇŬȉȑȄ ŰȒȊ ŭȆȇȈǿŭȒȊ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ. 

¶ ǬŬŰŬȊȌȌȖȉŮ ŰȆȎ ŭȆȇȈǿŭŮȎ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ ɸȌȏ ŮǿȊŬȆ ůȐŮŰȆȇǽȎ ȉŮ ŰȌȊ ǽȈŮȂȐȌ, ɸȍȌȇŮȆȉǽȊȌȏ  
ȊŬ ůȐŮŭȆǼůȌȏȉŮ ŮȈŮȂȇŰȆȇǽȎ ŭȆŬŭȆȇŬůǿŮȎ, ɸȌȏ ŮǿȊŬȆ ȇŬŰǼȈȈȄȈŮȎ ȏɸȕ ŰȆȎ ɸŮȍȆůŰǼůŮȆȎ, ŬȈȈǼ ȕȐȆ ȉŮ 
ůȇȌɸȕ ŰȄȊ ǽȇűȍŬůȄ ȂȊȗȉȄȎ Ůɸǿ ŰȄȎ ŬɸȌŰŮȈŮůȉŬŰȆȇȕŰȄŰŬȎ ŰȒȊ ŭȆȇȈǿŭȒȊ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ 
ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ.  

¶ ǥȋȆȌȈȌȂȌȖȉŮ ŰȄȊ ȇŬŰŬȈȈȄȈȕȈȄŰŬ ŰȒȊ ȈȌȂȆůŰȆȇȗȊ ɸȌȈȆŰȆȇȗȊ ɸȌȏ ȐȍȄůȆȉȌɸȌȆǾȅȄȇŬȊ ȇŬȆ ŰȌȏ 
ȈŮȈȌȂȆůȉǽȊȌȏ ŰȒȊ ȈȌȂȆůŰȆȇȗȊ ŮȇŰȆȉǾůŮȒȊ ȇŬȆ ŰȒȊ ůȐŮŰȆȇȗȊ ȂȊȒůŰȌɸȌȆǾůŮȒȊ ɸȌȏ ǽȂȆȊŬȊ Ŭɸȕ 
ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ.  

¶ ǴȏȉɸŮȍŬǿȊȌȏȉŮ ȂȆŬ ŰȄȊ ȇŬŰŬȈȈȄȈȕŰȄŰŬ ŰȄȎ ȐȍǾůȄȎ Ŭɸȕ ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŰȄȎ ŬȍȐǾȎ ŰȄȎ 
ůȏȊŮȐȆȃȕȉŮȊȄȎ ŭȍŬůŰȄȍȆȕŰȄŰŬȎ ȇŬȆ, ȉŮ ȁǼůȄ ŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ ɸȌȏ ŬɸȌȇŰǾȅȄȇŬȊ, ȇŬŰǼ 
ɸȕůȌȊ ȏɸǼȍȐŮȆ ȌȏůȆȗŭȄȎ ŬȁŮȁŬȆȕŰȄŰŬ ɸȌȏ ȊŬ ůȐŮŰǿȃŮŰŬȆ ȉŮ ȂŮȂȌȊȕŰŬ Ǿ ůȏȊȅǾȇŮȎ ɸȌȏ ȊŬ 
ȏɸȌŭȄȈȗȊȌȏȊ ŰȄȊ ȖɸŬȍȋȄ  ȌȏůȆȗŭȌȏȎ ŬȁŮȁŬȆȕŰȄŰŬȎ, ɸȌȏ ŮȊŭǽȐŮŰŬȆ ȊŬ űŬȊŮȍȗůŮȆ ůȄȉŬȊŰȆȇǾ 
ŬȉűȆȁȌȈǿŬ ȒȎ ɸȍȌȎ ŰȄȊ ȆȇŬȊȕŰȄŰŬ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȊŬ ůȏȊŮȐǿůŮȆ ȒȎ ůȏȊŮȐȆȃȕȉŮȊȄ 
ŭȍŬůŰȄȍȆȕŰȄŰŬ. ǨǼȊ ůȏȉɸŮȍǼȊȌȏȉŮ, ȕŰȆ ȏűǿůŰŬŰŬȆ ȌȏůȆȗŭȄȎ ŬȁŮȁŬȆȕŰȄŰŬ, ŮǿȉŬůŰŮ 
ȏɸȌȐȍŮȒȉǽȊȌȆ ůŰȄȊ ǽȇȅŮůȄ ȉŬȎ ȊŬ ŮɸȆůȖȍȌȏȉŮ ŰȄȊ ɸȍȌůȌȐǾ ůŰȆȎ ůȐŮŰȆȇǽȎ ȂȊȒůŰȌɸȌȆǾůŮȆȎ ůŰȆȎ 
ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ, Ǿ ŮǼȊ ŰǽŰȌȆŮȎ ȂȊȒůŰȌɸȌȆǾůŮȆȎ ŮǿȊŬȆ ŬȊŮɸŬȍȇŮǿȎ, ȊŬ 
ŰȍȌɸȌɸȌȆǾůȌȏȉŮ ŰȄ ȂȊȗȉȄ ȉŬȎ. ǵŬ ůȏȉɸŮȍǼůȉŬŰŬ ȉŬȎ ȁŬůǿȃȌȊŰŬȆ ůŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ ɸȌȏ 
ŬɸȌȇŰǾȅȄȇŬȊ ȉǽȐȍȆ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŮȈŮȂȇŰǾ. ǹůŰȕůȌ, ȉŮȈȈȌȊŰȆȇǼ ȂŮȂȌȊȕŰŬ Ǿ 
ůȏȊȅǾȇŮȎ ŮȊŭǽȐŮŰŬȆ ȊŬ ǽȐȌȏȊ ȒȎ ŬɸȌŰǽȈŮůȉŬ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȊŬ ɸŬȖůŮȆ ȊŬ ȈŮȆŰȌȏȍȂŮǿ ȒȎ 
ůȏȊŮȐȆȃȕȉŮȊȄ ŭȍŬůŰȄȍȆȕŰȄŰŬ.   

¶ ǥȋȆȌȈȌȂȌȖȉŮ ŰȄ ůȏȊȌȈȆȇǾ ɸŬȍȌȏůǿŬůȄ, ŭȌȉǾ ȇŬȆ ɸŮȍȆŮȐȕȉŮȊȌ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ, ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȒȊ ȂȊȒůŰȌɸȌȆǾůŮȒȊ, ȇŬȆ ȇŬŰǼ ɸȕůȌ ȌȆ  ŮȊȌɸȌȆȄȉǽȊŮȎ 
ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ŬȊŰȆȇŬŰȌɸŰȍǿȃȌȏȊ ŰȆȎ ůȏȊŬȈȈŬȂǽȎ ȇŬȆ ȂŮȂȌȊȕŰŬ ȉŮ ŰȍȕɸȌ ɸȌȏ ȊŬ 
ŮɸȆŰȏȂȐǼȊŮŰŬȆ Ȅ ŬȈȄȅȆȊǾ ȇŬȆ ŭǿȇŬȆȄ ŮȆȇȕȊŬ. 

 



 

  (16) 

 

 

¶ ǭŬȉȁǼȊȌȏȉŮ ŮɸŬȍȇǾ ȇŬȆ ȇŬŰǼȈȈȄȈŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ ŬȊŬűȌȍȆȇǼ ȉŮ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ɸȈȄȍȌűȌȍǿŮȎ ŰȒȊ ȌȊŰȌŰǾŰȒȊ Ǿ ŮɸȆȐŮȆȍȄȉŬŰȆȇȗȊ ŭȍŬůŰȄȍȆȌŰǾŰȒȊ ŮȊŰȕȎ ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ȂȆŬ 
ȊŬ ŮȇűȍǼůȌȏȉŮ ȂȊȗȉȄ Ůɸǿ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ. ǨǿȉŬůŰŮ ȏɸŮȖȅȏȊȌȆ 
ȂȆŬ ŰȄȊ ȇŬȅȌŭǾȂȄůȄ, ŮɸǿȁȈŮȑȄ ȇŬȆ ŮȇŰǽȈŮůȄ ŰȌȏ ŮȈǽȂȐȌȏ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ. ǲŬȍŬȉǽȊȌȏȉŮ ŬɸȌȇȈŮȆůŰȆȇǼ ȏɸŮȖȅȏȊȌȆ ȂȆŬ ŰȄȊ ŮȈŮȂȇŰȆȇǾ ȉŬȎ ȂȊȗȉȄ. 

ǮŮŰŬȋȖ ǼȈȈȒȊ ȅŮȉǼŰȒȊ ȇȌȆȊȌɸȌȆȌȖȉŮ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȅǽȉŬŰŬ  
ůȐŮŰȆȇǼ ȉŮ ŰȌ ɸȍȌȁȈŮɸȕȉŮȊȌ ɸŮŭǿȌ ȇŬȆ ȐȍȌȊȌŭȆǼȂȍŬȉȉŬ ŰȌȏ ŮȈǽȂȐȌȏ ȇŬȆ ůȄȉŬȊŰȆȇǼ ŮȏȍǾȉŬŰŬ Ŭɸȕ 
ŰȌȊ ǽȈŮȂȐȌ, ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȏȐȕȊ ůȄȉŬȊŰȆȇȗȊ ŮȈȈŮǿȑŮȒȊ ůŰȆȎ ŭȆȇȈǿŭŮȎ ŮůȒŰŮȍȆȇȌȖ 
ŮȈǽȂȐȌȏ, ɸȌȏ ŮȊŰȌɸǿůŬȉŮ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ. 

ǨɸǿůȄȎ, ɸŬȍǽȐȌȏȉŮ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ŭǾȈȒůȄ ȕŰȆ ǽȐȌȏȉŮ ůȏȉȉȌȍűȒȅŮǿ 
ȉŮ ŰȆȎ ůȐŮŰȆȇǽȎ ŬɸŬȆŰǾůŮȆȎ ŭŮȌȊŰȌȈȌȂǿŬȎ ɸȌȏ ŬűȌȍȌȖȊ ůŰȄȊ ŬȊŮȋŬȍŰȄůǿŬ ȉŬȎ ȇŬȆ ȇȌȆȊȌɸȌȆȌȖȉŮ ůŮ 
ŬȏŰȌȖȎ ȕȈŮȎ ŰȆȎ ůȐǽůŮȆȎ ȇŬȆ ǼȈȈŬ ȅǽȉŬŰŬ ɸȌȏ ȉɸȌȍŮǿ ŮȖȈȌȂŬ ȊŬ ȅŮȒȍȄȅŮǿ ȕŰȆ ŮɸȄȍŮǼȃȌȏȊ ŰȄȊ 
ŬȊŮȋŬȍŰȄůǿŬ ȉŬȎ ȇŬȆ, ȕɸȌȏ ŮǿȊŬȆ ŮűŬȍȉȕůȆȉȌ, ŰŬ ůȐŮŰȆȇǼ ȉǽŰȍŬ ɸȍȌůŰŬůǿŬȎ. 

ǥɸȕ ŰŬ ȅǽȉŬŰŬ ɸȌȏ ȇȌȆȊȌɸȌȆǾȅȄȇŬȊ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȇŬȅȌȍǿȃȌȏȉŮ ŰŬ 
ȅǽȉŬŰŬ ɸȌȏ ǽȐȌȏȊ ŰȄ ȉŮȂŬȈȖŰŮȍȄ ůȄȉŬůǿŬ ůŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ ŰȄȎ ŰȍǽȐȌȏůŬȎ ɸŮȍȆȕŭȌȏ ȇŬȆ ȒȎ Ůȇ ŰȌȖŰȌȏ, ŮǿȊŬȆ ŰŬ ȇȖȍȆŬ ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ.  
 

 

ǞȇȅŮůȄ Ůɸǿ ǼȈȈȒȊ ǯȌȉȆȇȗȊ ȇŬȆ ǬŬȊȌȊȆůŰȆȇȗȊ ǥɸŬȆŰǾůŮȒȊ  
ǴȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ǼȍȅȍȌȏ 10(2) ŰȌȏ ǬŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 
537/2014, ɸŬȍǽȐȌȏȉŮ ŰȆȎ ɸȆȌ ȇǼŰȒ ɸȈȄȍȌűȌȍǿŮȎ ůŰȄȊ ǞȇȅŮůȄ ǥȊŮȋǼȍŰȄŰȌȏ ǨȈŮȂȇŰǾ, ȌȆ ȌɸȌǿŮȎ 
ŬɸŬȆŰȌȖȊŰŬȆ ŮɸȆɸȍȕůȅŮŰŬ Ŭɸȕ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȒȊ ǧȆŮȅȊȗȊ ǲȍȌŰȖɸȒȊ ǨȈǽȂȐȌȏ. 

ǧȆȌȍȆůȉȕȎ ŰȌȏ ǨȈŮȂȇŰǾ ȇŬȆ ǲŮȍǿȌŭȌȎ ǧȆȌȍȆůȉȌȖ 

ǧȆȌȍȆůŰǾȇŬȉŮ ȂȆŬ ɸȍȗŰȄ űȌȍǼ ȒȎ ŮȈŮȂȇŰǽȎ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ŮȊŰȕȎ ŰȌȏ 1998, Ŭɸȕ ŰȌ ǧȆȌȆȇȄŰȆȇȕ 
ǴȏȉȁȌȖȈȆȌ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȂȆŬ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ȂȆŬ ŰȄȊ ɸŮȍǿȌŭȌ ɸȌȏ ǽȈȄȋŮ 
ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 1998. Ǳ ŭȆȌȍȆůȉȕȎ ȉŬȎ ŬȊŬȊŮȒȊȕŰŬȊ ŮŰȄůǿȒȎ, Ŭɸȕ ŰȕŰŮ, ȉŮ ȑǾűȆůȉŬ ŰȒȊ 
ȉŮŰȕȐȒȊ. ǴŰȆȎ 12 ǮŬǤȌȏ 2005 ŰȌ ǷȍȄȉŬŰȆůŰǾȍȆȌ ǥȋȆȗȊ ǬȖɸȍȌȏ ɸŮȍȆȈǾűȅȄȇŮ ȂȆŬ ɸȍȗŰȄ űȌȍǼ ůŰȌ 
ȇŬŰǼȈȌȂȌ ŰȒȊ ȍȏȅȉȆȃȕȉŮȊȒȊ ŬȂȌȍȗȊ ɸȌȏ ȇŬŰŬȍŰǿȃŮŰŬȆ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǨɸȆŰȍȌɸǾ ȇŬȆ 
ŭȄȉȌůȆŮȖŮŰŬȆ ůŰȄȊ ǨɸǿůȄȉȄ ǨűȄȉŮȍǿŭŬ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ ȇŬȆ ŮɸȌȉǽȊȒȎ ŰȌ ɸȍȗŰȌ 
ȌȆȇȌȊȌȉȆȇȕ ǽŰȌȎ ɸȌȏ Ȅ ǨŰŬȆȍŮǿŬ ȌȍǿůŰȄȇŮ ȒȎ ǱȊŰȕŰȄŰŬ ǧȄȉȌůǿȌȏ ǴȏȉűǽȍȌȊŰȌȎ (ǱǧǴ) ůŰȄȊ 
ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ǾŰŬȊ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2006. ǥɸȕ ŰȕŰŮ, Ȅ ůȏȊȌȈȆȇǾ 
ɸŮȍǿȌŭȌȎ ŬŭȆǼȇȌɸȌȏ ŭȆȌȍȆůȉȌȖ ǾŰŬȊ 12 ǽŰȄ. 

ǴȏȊȌȐǾ ŰȄȎ ɸȍȕůȅŮŰȄȎ ǞȇȅŮůȄȎ ɸȍȌȎ ŰȄȊ ǨɸȆŰȍȌɸǾ ǨȈǽȂȐȌȏ  

ǨɸȆȁŮȁŬȆȗȊȌȏȉŮ ȕŰȆ Ȅ ȂȊȗȉȄ ȉŬȎ Ůɸǿ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ Ȅ ȌɸȌǿŬ 
ŮȇűǽȍŮŰŬȆ ůŮ ŬȏŰǾȊ ŰȄȊ ǽȇȅŮůȄ, ůȏȊǼŭŮȆ ȉŮ ŰȄȊ ɸȍȕůȅŮŰȄ ǽȇȅŮůȄ ȉŬȎ ůŰȄȊ ǨɸȆŰȍȌɸǾ ǨȈǽȂȐȌȏ ŰȄȎ 
ǨŰŬȆȍŮǿŬȎ ɸȌȏ ǽȐŮȆ ŮȇŭȌȅŮǿ ůŰȆȎ 30 ǥɸȍȆȈǿȌȏ 2018 ůȖȉűȒȊŬ ȉŮ ŰȌ ǼȍȅȍȌ 11 ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ 
ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 537/2014. 

 

  



 

  (17) 

 

 

ǲŬȍȌȐǾ ǮȄ ǨȈŮȂȇŰȆȇȗȊ ǶɸȄȍŮůȆȗȊ 

ǧȄȈȗȊȌȏȉŮ ȕŰȆ ŭŮȊ ɸŬȍŮǿȐŬȉŮ ȉȄ ŮȈŮȂȇŰȆȇǽȎ ȏɸȄȍŮůǿŮȎ ɸȌȏ ŬɸŬȂȌȍŮȖȌȊŰŬȆ ůȖȉűȒȊŬ ȉŮ ŰȌ ǼȍȅȍȌ 
5 ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 537/2014 ȇŬȆ ŰȌ ǼȍȅȍȌ 72 ŰȌȏ ɸŮȍǿ 
ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017. ǨɸǿůȄȎ ŭŮȊ ȏɸǼȍȐȌȏȊ ȉȄ ŮȈŮȂȇŰȆȇǽȎ ȏɸȄȍŮůǿŮȎ ɸȌȏ ǽȐȌȏȊ ɸŬȍŬůȐŮȅŮǿ 
Ŭɸȕ ŮȉǼȎ ɸȍȌȎ ŰȌ ǴȏȂȇȍȕŰȄȉŬ, ȌȆ ȌɸȌǿŮȎ ŭŮȊ ǽȐȌȏȊ ȂȊȒůŰȌɸȌȆȄȅŮǿ ůŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ Ǿ ůŰȄȊ ǨȊȌɸȌȆȄȉǽȊȄ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ.   

ǝȈȈŬ ǯȌȉȆȇǼ ŪǽȉŬŰŬ 

ǴȖȉűȒȊŬ ȉŮ ŰȆȎ ŮɸȆɸȍȕůȅŮŰŮȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017, ŬȊŬűǽȍȌȏȉŮ ŰŬ ɸȆȌ 
ȇǼŰȒ: 

¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, Ȅ 
ǨȊȌɸȌȆȄȉǽȊȄ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ ǽȐŮȆ ȇŬŰŬȍŰȆůŰŮǿ ůȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ 
ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ ȌȆ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ŭǿȊȌȊŰŬȆ ůŰȄȊ ǽȇȅŮůȄ ŬȏŰǾ 
ůȏȊǼŭȌȏȊ ȉŮ ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ.  
 

¶ MŮ ȁǼůȄ ŰȄ ȂȊȗůȄ ȇŬȆ ůȖȉűȒȊŬ ȉŮ ŰȄȊ ȇŬŰŬȊȕȄůȄ ŰȄȎ ŮɸȆȐŮǿȍȄůȄȎ ȇŬȆ ŰȌȏ ɸŮȍȆȁǼȈȈȌȊŰȌȎ 
ŰȌȏȎ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ɸȌȏ ŬɸȌȇŰǾůŬȉŮ ȇŬŰǼ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ, ŮǿȉŬůŰŮ ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŮǼȊ ǽȐȌȏȉŮ ŮȊŰȌɸǿůŮȆ ȌȏůȆȗŭŮȆȎ 
ŬȊŬȇȍǿȁŮȆŮȎ ůŰȄȊ ǨȊȌɸȌȆȄȉǽȊȄ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ. ǧŮȊ ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ 
Ůɸǿ ŬȏŰȌȖ. 
 

¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, ŰŬ 
ɸȈȄȍȌűȌȍȆŬȇǼ ůŰȌȆȐŮǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ, ɸȌȏ ɸŬȍȌȏůȆǼȃȌȊŰŬȆ 
ůȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȒȊ ȏɸȌɸŬȍŬȂȍǼűȒȊ (iv) ȇŬȆ (v) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) ŰȌȏ 
ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ Ȅ ȌɸȌǿŬ ɸŮȍȆȈŬȉȁǼȊŮŰŬȆ 
ȒȎ ŮȆŭȆȇȕ ŰȉǾȉŬ ŰȄȎ ǨȊȌɸȌȆȄȉǽȊȄȎ ǞȇȅŮůȄȎ ǧȆŬȐŮǿȍȆůȄȎ, ǽȐȌȏȊ ȇŬŰŬȍŰȆůŰŮǿ ůȖȉűȒȊŬ ȉŮ 
ŰȆȎ ůȐŮŰȆȇǽȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ ůȏȊǼŭȌȏȊ ȉŮ 
ŰȆȎ ŮȊȌɸȌȆȄȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ.  
 

¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, 
ǽȐȌȏȊ ɸŬȍŬůȐŮȅŮǿ ůŰȄȊ ŭǾȈȒůȄ ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȕȈŬ ŰŬ ɸȈȄȍȌűȌȍȆŬȇǼ ůŰȌȆȐŮǿŬ 
ɸȌȏ ŬȊŬűǽȍȌȊŰŬȆ ůŰȆȎ ȏɸȌɸŬȍŬȂȍǼűȌȏȎ (i), (ii ), (iii ), (vi) ȇŬȆ (vii) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) 
ŰȌȏ ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113.  
 

¶ ǮŮ ȁǼůȄ ŰȄ ȂȊȗůȄ ȇŬȆ ůȖȉűȒȊŬ ȉŮ ŰȄȊ ȇŬŰŬȊȕȄůȄ ŰȄȎ ŮɸȆȐŮǿȍȄůȄȎ ȇŬȆ ŰȌȏ ɸŮȍȆȁǼȈȈȌȊŰȌȎ 
ŰȌȏ ǴȏȂȇȍȌŰǾȉŬŰȌȎ ɸȌȏ ŬɸȌȇŰǾůŬȉŮ ȇŬŰǼ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ, ŮǿȉŬůŰŮ ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŮǼȊ ǽȐȌȏȉŮ ŮȊŰȌɸǿůŮȆ ȌȏůȆȗŭŮȆȎ 
ŬȊŬȇȍǿȁŮȆŮȎ ůŰȄ ŭǾȈȒůȄ ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȕůȌȊ ŬűȌȍǼ ŰŬ ůŰȌȆȐŮǿŬ ɸȌȏ ŬűȌȍȌȖȊ 
ŰȆȎ ȏɸȌɸŬȍŬȂȍǼűȌȏȎ (iv) ȇŬȆ (v) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) ŰȌȏ ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ 
ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113. ǧŮȊ ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ Ůɸǿ ŬȏŰȌȖ.  

  



 

  (18) 

 

 

 

 

ǝȈȈȌ ȅǽȉŬ  
ǥȏŰǾ Ȅ ǽȇȅŮůȄ, ɸŮȍȆȈŬȉȁŬȊȌȉǽȊȄȎ ȇŬȆ ŰȄȎ ȂȊȗȉȄȎ, ŮŰȌȆȉǼůŰȄȇŮ ȂȆŬ ŰŬ ȉǽȈȄ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȒȎ 
ůȗȉŬ ȇŬȆ ȉȕȊȌ ůȖȉűȒȊŬ ȉŮ ŰȌ ǝȍȅȍȌ 10(1) ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 
537/2014 ȇŬȆ ŰȌ ǝȍȅȍȌ 69 ŰȌȏ ɸŮȍǿ  ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017 ȇŬȆ ȂȆŬ ȇŬȊǽȊŬ ǼȈȈȌ ůȇȌɸȕ.  
ǧǿȊȌȊŰŬȎ ŬȏŰǾ ŰȄ ȂȊȗȉȄ ŭŮȊ ŬɸȌŭŮȐȕȉŬůŰŮ ȇŬȆ ŭŮȊ ŬȊŬȈŬȉȁǼȊȌȏȉŮ ŮȏȅȖȊȄ ȂȆŬ ȌɸȌȆȌŭǾɸȌŰŮ ǼȈȈȌ 
ůȇȌɸȕ Ǿ ɸȍȌȎ ȌɸȌȆȌŭǾɸȌŰŮ ǼȈȈȌ ɸȍȕůȒɸȌ ůŰȄ ȂȊȗůȄ ŰȌȏ ȌɸȌǿȌȏ ŬȏŰǾ Ȅ ǽȇȅŮůȄ ŭȏȊŬŰȕȊ ȊŬ 
ɸŮȍȆǽȈȅŮȆ. 

Ǳ ůȏȊǽŰŬȆȍȌȎ ŬȊǼȅŮůȄȎ  ȂȆŬ ŬȏŰǾ ŰȄȊ ŬȊŮȋǼȍŰȄŰȄ ǽȇȅŮůȄ ŮȈǽȂȐȌȏ ŮǿȊŬȆ ȇ. ǪȈǿŬȎ Ǯ. ŪŮȌŭȗȍȌȏ. 

 
 
 
ǪȈǿŬȎ Ǯ. ŪŮȌŭȗȍȌȏ 
ǨȂȇŮȇȍȆȉǽȊȌȎ ǭȌȂȆůŰǾȎ ȇŬȆ ǨȂȂŮȂȍŬȉȉǽȊȌȎ ǨȈŮȂȇŰǾȎ 
Ůȇ ȉǽȍȌȏȎ ȇŬȆ ȂȆŬ ȈȌȂŬȍȆŬůȉȕ ŰȄȎ 
 
PricewaterhouseCoopers Limited 
ǨȂȇŮȇȍȆȉǽȊȌȆ ǭȌȂȆůŰǽȎ ȇŬȆ ǨȂȂŮȂȍŬȉȉǽȊȌȆ ǨȈŮȂȇŰǽȎ 
 
City House, ǱŭȕȎ ǬŬȍŬȓůȇǼȇȄ 6 
ǵ.ǵ. 3032, ǭŮȉŮůȕȎ, ǬȖɸȍȌȎ 
 
30 ǥɸȍȆȈǿȌȏ 2018
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    
ɆɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ    
ȺɘůɧŭɖɛŬ 6 4.549.531 4.797.768 
ȾɧůŰɞɠ ˊɤɚɐůŮɤɜ  (3.209.307) (3.016.003) 
  __________ __________ 

ɀŮɘəŰɧ əɏɟŭɞɠ  1.340.224 1.781.765 
ȰɝɞŭŬ ŭɘŬűɐɛɘůɖɠ əŬɘ ˊɟɞɩɗɖůɖɠ                                                   (109.907) (57.350) 
ȰɝɞŭŬ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ   (1.938.535) (2.361.993) 
ȯɚɚŬ ɏůɞŭŬ  7 213.175 337.034 
ȯɚɚŮɠ ɕɖɛɘɏɠ ï əŬɗŬɟɏɠ  8 - (1.226.759) 
  __________ __________ 

ȻɖɛɘɎ ŮɟɔŬůɘɩɜ  (495.043) (1.527.303) 
ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ  17 1.696.523 489.932 
ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  18 992.990 1.257.095 
  __________ __________ 

Ⱦɏɟŭɞɠ ŮɟɔŬůɘɩɜ ˊɟɘɜ ŰŬ ɢɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ  2.194.470 219.724 
ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ 11 (301.979) (359.520) 
  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɟɘɜ Űɖɜ űɞɟɞɚɞɔɑŬ  1.892.491 (139.796) 
Xɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  12 (396) (177.802) 
  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

  
1.892.095 

 
(317.598) 

    

ɀɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ    
Kɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
24 

 
- 

 
5.386 

  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ   1.892.095 (312.212) 
  ========== ========== 

ȷɜŬɚɞɔŮɑ ůŮ:     
  MŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ  1.892.375 (312.090) 
  ɀɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ  27 (280) (122) 
  __________ __________ 

  1.892.095 (312.212) 
  ========== ========== 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ  
  ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ):  

   

- ȸŬůɘəɐ 13 1,71 (0,29) 
  ========== ========== 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ  
  ȺŰŬɘɟŮɑŬɠ (ůŮɜŰ ŬɜŬ ɛŮŰɞɢɐ) 

   

- ȸŬůɘəɐ  13 1,71 (0,29) 
  ========== ========== 

 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 28 ɛɏɢɟɘ 92 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 

Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    
Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ  1.892.095 (312.212) 
  __________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ:    
ɆŰɞɘɢŮɑŬ ˊɞɡ ɛˊɞɟŮɑ ɛŮŰɏˊŮɘŰŬ ɜŬ ŬɜŬŰŬɝɘɜɞɛɖɗɞɨɜ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ 

   

Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ  26 - 281.597 
ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ůŰɖɜ  
  ŮˊŬɜŮəŰɑɛɖůɖ  

 
26 

 
(16.491) 

 
2.630 

ȷɚɚŬɔɐ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ 

 
21 

 
188.628 

 
(17.657) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 26 (7.849) (32.364) 
ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ 26 (13.532) (22.407) 
  __________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ, ɛŮŰɎ Űɖ  
  űɞɟɞɚɞɔɑŬ 

  
150.756 

 
211.799 

  __________ __________ 

ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ/ (ɕɖɛɘɏɠ) ɔɘŬ Űɞ ɏŰɞɠ  2.042.851 (100.413) 
  ========== ========== 

AɜŬɚɞɔŮɑ ůŮ:     
  MŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ  2.024.278 (98.603) 
  ɀɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ  27 18.573 (1.810) 
  __________ __________ 

  2.042.851 (100.413) 
  ========== ========== 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    
ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ/ (ɕɖɛɘɏɠ) ˊɞɡ ŬɜŬɚɞɔɞɨɜ ůŰɞɡɠ  
  ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ: 

   

ɆɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  2.024.278 (98.603) 
ɀɖ-ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  - (1.810) 
  __________ __________ 

  2.024.278 (100.413) 
  ========== ========== 

Ɇɡɜɞɚɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ  
  ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ) 

   

- ȸŬůɘəɐ 13 1,83 (0,09) 
  ========== ========== 

Ɇɡɜɞɚɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
 ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ  
 ȺŰŬɘɟŮɑŬɠ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ) 

   

- ȸŬůɘəɐ 13 1,83 (0,09) 
  ========== ========== 

 
 
 

ɇŬ ůŰɞɘɢŮɑŬ ůŰɖɜ ˊɘɞ ˊɎɜɤ əŬŰɎůŰŬůɖ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɖɠ 
űɞɟɞɚɞɔɑŬɠ. ȼ űɞɟɞɚɞɔɑŬ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ əɎɗŮ ůŰɞɘɢŮɑɞ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ 
ŮɘůɞŭɖɛɎŰɤɜ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 12. 
 
 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 28 ɛɏɢɟɘ 92 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 
Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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Ⱥɜɞˊɞɘɖɛɏɜɞɠ ɘůɞɚɞɔɘůɛɧɠ 
ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     
ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ    
ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ  14 4.540.778 4.633.243 
ȺˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ 15 220.000 220.000 
ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 17 17.964.925 17.310.171 
EˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  18 18.340.686 16.606.696 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ  21 612.339 425.602 

  ___________ ___________ 

  41.678.728 39.195.712 

  ___________ ___________ 

ȾɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ    
ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ  22 2.916.234 3.651.533 
ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ  23 3.155.114 1.858.787 

  ___________ ___________ 

  6.071.348 5.510.320 

  ___________ ___________ 

Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  47.750.076 44.706.032 

  =========== =========== 

ȲŭɘŬ əŮűɎɚŬɘŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ    

ȾŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɎ    
ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 25 37.687.140 37.687.140 
ȯɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ  26 1.281.562 1.226.718 
ɆɡůůɤɟŮɡɛɏɜŮɠ ɕɖɛɘɏɠ   (754.936) (2.253.224) 

  ___________ ___________ 

  38.213.766 36.660.634 
ɀɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ  27 76.389 57.816 

  ___________ ___________ 

Ɇɨɜɞɚɞ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ   38.290.155 36.718.450 

  ___________ ___________ 

ɀɖ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ    
ȹŬɜŮɘůɛɧɠ 28 3.835.409 1.334.911 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 29 662.050 662.607 

  ___________ ___________ 

  4.497.459 1.997.518 

  ___________ ___________ 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ    
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ  30 1.646.427 3.172.081 
ɇɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ   24.549 1.412 
ȹŬɜŮɘůɛɧɠ 28 3.291.486 2.816.571 

  ___________ ___________ 

  4.962.462 5.990.064 

  ___________ ___________ 

Ɇɨɜɞɚɞ ɡˊɞɢɟŮɩůŮɤɜ  9.459.921 7.987.582 

  ___________ ___________ 

Ɇɨɜɞɚɞ ɑŭɘɤɜ əŮűŬɚŬɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ  47.750.076 44.706.032 

  =========== =========== 

ɆŰɘɠ 30 ȷˊɟɘɚɑɞɡ 2018 Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ Amathus Public Limited ŮɜɏəɟɘɜŮ ŬɡŰɏɠ Űɘɠ 
ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ ɏəŭɞůɖ. 
 
 
 
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ, ɄɟɧŮŭɟɞɠ   ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ, ȷɜŰɘˊɟɧŮŭɟɞɠ 

 
 
Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 28 ɛɏɢɟɘ 92 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 
Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ  
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 
  ȷɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ   

  
 
 
 
 

Ɇɖɛ. 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

ɀŮŰɞɢɘəɧ  
əŮűɎɚŬɘɞ- 
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ 
ɎɟŰɘɞ (2) 

ú 

 
 

ȯɚɚŬ 
ŬˊɞɗŮɛŬŰɘəɎ (2) 

ú 

 
 
 

ɆɡůůɤɟŮɡɛɏɜŮɠ 
ɕɖɛɘɏɠ (1) 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 

ú 

 
 
 

ɀɖ ŮɚɏɔɢɞɡůŬ 
ůɡɛɛŮŰɞɢɐ 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 

ú 

          
Ɉˊɧɚɞɘˊɞ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016  29.937.104 7.734.178 3.935.797 1.487.395 (2.083.581) 41.010.893 59.626 41.070.519 

          

Ɇɡɜɞɚɘəɐ ɕɖɛɘɎ          

ȻɖɛɘɎ ɔɘŬ Űɞ ɏŰɞɠ  - - - - (312.090) (312.090) (122) (312.212) 

  __________ _________ _________ _________ _________ __________ _________ _________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ          

ũɖ əŬɘ əŰɑɟɘŬ:           

  Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ  26 - - - 303.825 - 303.825 - 303.825 
  ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ  
   əŰɘɟɑɤɜ 

 
26 

 
- 

 
- 

 
- 

 
(22.228) 

 
- 

 
(22.228) 

 
- 

 
(22.228) 

  ɀŮŰŬűɞɟɎ ŬˊɞůɓɏůŮɤɜ ɛŮŰɎ Űɖɜ űɞɟɞɚɞɔɑŬ 26 - - - (33.283) 33.283 - - - 

  ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ůŰɖɜ  
  ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ  

  
- 

 
- 

 
- 

 
2.630 

 
- 

 
2.630 

 
- 

 
2.630 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 26 - - - (32.364) - (32.364) - (32.364) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ 
ˊɩɚɖůɖ:  

         

  Ȼɖɛɘɏɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ  26,27 - - - (15.969) - (15.969) (1.688) (17.657) 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ   - - - (109.164) 109.164 - - - 

ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ 26 - - - (22.407) - (22.407) - (22.407) 

  __________ _________ _________ _________ _________ __________ _________ _________ 

Ɇɨɜɞɚɞ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ  - - - 71.040 142.447 213.487 (1.688) 211.799 

  __________ _________ _________ _________ _________ __________ _________ _________ 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ɘŭɘɞəŰɐŰŮɠ:           

  ȹɘŬɜɞɛɐ Űɞɡ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ Űɞ ɎɟŰɘɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ   - - (3.935.797) - - (3.935.797) - (3.935.797) 

  ȹɘŬɜɞɛɐ Ɏɚɚɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ     - - - (331.717) - (331.717) - (331.717) 

  ȹɧůŮɘɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŬɜ ɔɘŬ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ   - 15.858 - - - 15.858 - 15.858 

  ɀŮŰŬŰɟɞˊɐ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ ůŮ ˊɚɐɟɤɠ    
  ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ  

  
7.750.036 

 
(7.750.036) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

  __________ _________ _________ _________ _________ __________ _________ _________ 

Ɇɨɜɞɚɞ ůɡɜŬɚɚŬɔɩɜ ɛŮ ɘŭɘɞəŰɐŰŮɠ  7.750.036 (7.734.178) (3.935.797) (331.717) - (4.251.656) - (4.251.656) 

  ========== ========= ========= ========= ========= ========== ========= ========= 

ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ 2016   7.750.036 (7.734.178) (3.935.797) (260.677) (169.643) (4.350.259) (1.810) (4.352.069) 

  __________ _________ _________ _________ _________ __________ _________ _________ 

Ɉˊɧɚɞɘˊɞ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016  37.687.140 - - 1.226.718 (2.253.224) 36.660.634 57.816 36.718.450 

  ========== ========= ========= ========= ========= ========== ========= ========= 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ  
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 
  ȷɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ   

  
 
 
 
 

Ɇɖɛ. 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

ɀŮŰɞɢɘəɧ  
əŮűɎɚŬɘɞ- 
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ 
ɎɟŰɘɞ  

ú 

 
 

ȯɚɚŬ 
ŬˊɞɗŮɛŬŰɘəɎ (2) 

ú 

 
 
 

ɆɡůůɤɟŮɡɛɏɜŮɠ 
ɕɖɛɘɏɠ (1) 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 
ú 

 
 
 

ɀɖ ŮɚɏɔɢɞɡůŬ 
ůɡɛɛŮŰɞɢɐ 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 
ú 

          
Ɉˊɧɚɞɘˊɞ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017  37.687.140 - - 1.226.718 (2.253.224) 36.660.634 57.816 36.718.450 

          

Ɇɡɜɞɚɘəɧ əɏɟŭɞɠ          

Ⱦɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ  - - - - 1.892.375 1.892.375 (280) 1.892.095 

  __________ _________ _________ _________ _________ __________ _________ _________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ          

ũɖ əŬɘ əŰɑɟɘŬ:           

 ȻɖɛɘɎ/ Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ  26 - - - (16.491) - (16.491) - (16.491) 
  ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ 26 - - - - - - - - 

  ɀŮŰŬűɞɟɎ Ůɘ́́ɟɧůɗŮŰɖɠ ŬˊɧůɓŮůɖɠ 26 - - - (26.433) 26.433 - - - 

  ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬˊɞůɓɏůŮɤɜ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ  
   əŰɘɟɑɤɜ  

  
- 

 
- 

 
- 

 
3.304 

 
(3.304) 

 
- 

 
- 

 
- 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 26 - - - (7.849) - (7.849) - (7.849) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
 ˊɩɚɖůɖ:  

         

  Ⱦɏɟŭɖ ŭɑəŬɘɖɠ ŬɝɑŬɠ  26,27 - - - 169.775 - 169.775 18.853 188.628 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ   - - - (53.930) 53.930 - - - 

ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ 26 - - - (13.532) - (13.532) - (13.532) 

  __________ _________ _________ _________ _________ __________ _________ _________ 

Ɇɨɜɞɚɞ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ  - - - 54.844 77.059 131.903 18.853 150.756 

  __________ _________ _________ _________ _________ __________ _________ _________ 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ɘŭɘɞəŰɐŰŮɠ:           

  ȯɛɡɜŬ ůŮ ɚɞɔɘɕɧɛŮɜɖ ŭɘŬɜɞɛɐ  - - - - (471.146) (471.146) - (471.146) 

  __________ __________ __________ __________ __________ __________ __________ __________ 

Ɇɨɜɞɚɞ ɆɡɜŬɚɚŬɔɩɜ ɛŮ ɘŭɘɞəŰɐŰŮɠ  - - - - (471.146) (471.146) - (471.146) 

  ========== ========= =========     =========   ========= ========== ========= ========= 

ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ 2017   - - - 54.844 1.498.288 1.553.132 18.573 1.571.705 

  __________ _________ _________ _________ _________ __________ _________ _________ 

Ɉˊɧɚɞɘˊɞ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017  37.687.140 - - 1.281.562 (754.936) 38.213.766 76.389 38.290.155 
 
 

 ========== ========= ========= ========= ========= ========== ========= ========= 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ  
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 

 
(1) ȺŰŬɘɟŮɑŮɠ ˊɞɡ ŭŮɜ ŭɘŬɜɏɛɞɡɜ 70% Űɤɜ əŮɟŭɩɜ Űɞɡɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ, ɧˊɤɠ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɜ ˊŮɟɑ ȺəŰɎəŰɞɡ ȺɘůűɞɟɎɠ ɔɘŬ Űɖɜ ȯɛɡɜŬ Űɖɠ ȹɖɛɞəɟŬŰɑŬɠ Ɂɧɛɞ, 

əŬŰɎ Űɞ Űɏɚɞɠ Űɤɜ ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ, ɗŬ ɗŮɤɟŮɑŰŬɘ ˊɤɠ ɏɢɞɡɜ ŭɘŬɜɏɛŮɘ ŬɡŰɧ Űɞ ˊɞůɧ ůŬɜ ɛɏɟɘůɛŬ. ȰəŰŬəŰɖ 
ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ ˊɟɞɠ 15% ɗŬ ŮɑɜŬɘ ˊɚɖɟɤŰɏŬ ˊɎɜɤ ůŮ ŬɡŰɐ Űɖ ɚɞɔɘɕɧɛŮɜɖ ŭɘŬɜɞɛɐ ɛŮɟɑůɛŬŰɞɠ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ɞɘ ɛɏŰɞɢɞɘ, ɔɘŬ ůəɞˊɞɨɠ ɚɞɔɘɕɧɛŮɜɖɠ ŭɘŬɜɞɛɐɠ 
ɛŮɟɑůɛŬŰɞɠ əŬŰɎ Űɞ Űɏɚɞɠ Űɖɠ ˊŮɟɘɧŭɞɡ Űɤɜ ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ, ŮɑɜŬɘ űɞɟɞɚɞɔɘəɞɑ əɎŰɞɘəɞɘ Ⱦɨˊɟɞɡ. ɇɞ ˊɞůɧ 
Űɖɠ ɚɞɔɘɕɧɛŮɜɖɠ ŭɘŬɜɞɛɐɠ ɛŮɟɑůɛŬŰɞɠ ɛŮɘɩɜŮŰŬɘ ɛŮ ɞˊɞɘɞŭɐˊɞŰŮ ˊɟŬɔɛŬŰɘəɧ ɛɏɟɘůɛŬ ˊɞɡ ɐŭɖ ŭɘŬɜŮɛɐɗɖəŮ ɔɘŬ Űɞ ɏŰɞɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ ɛɏɢɟɘ Űɞ Űɏɚɞɠ Űɤɜ 
ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ. ȷɡŰɐ ɖ ɏəŰŬəŰɖ ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ əŬŰŬɓɎɚɚŮŰŬɘ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɤɜ 
ɛŮŰɧɢɤɜ. 

 
(2) ɇŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ ŭŮɜ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŬ ɔɘŬ ŭɘŬɜɞɛɐ ɡˊɧ ɛɞɟűɐ ɛŮɟɑůɛŬŰɞɠ. 

 

 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 28 ɛɏɢɟɘ 92 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮɟɔŬůɑŮɠ    

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ əŬɘ 
ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

  
1.892.491 

 
(134.410) 

ȷɜŬˊɟɞůŬɟɛɞɔɏɠ ɔɘŬ:    
 ȷˊɞůɓɏůŮɘɠ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 14 114.062 115.303 
 Ⱦɏɟŭɞɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ  
   Ůɝɞˊɚɘůɛɞɨ 

 
8 

 
- 

 
(2.704) 

 ɄɘůŰɤŰɘəɞɨɠ Űɧəɞɡɠ  7 (44.300) (211.898) 
 ɉɟŮɤůŰɘəɞɨɠ Űɧəɞɡɠ   11 301.979 359.520 
 AˊɞɛŮɑɤůɖ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  17 - 1.229.524 
 ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ Ŭˊɧ  
  əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ 

 
17,18 

 
(2.689.513) 

 
(1.747.027) 

ȷˊɞɛŮɑɤůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

 
21 

 
1.892 

 
- 

ȺɘůɧŭɖɛŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ  7 (7.535) - 
ɆɡɜŬɚɚŬɔɛŬŰɘəɐ ŭɘŬűɞɟɎ  (7.830) - 

  __________ __________ 

  (438.754) (391.692) 
ȷɚɚŬɔɏɠ ůŰɞ əŮűɎɚŬɘɞ əɑɜɖůɖɠ:    
  ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ   735.299 964.767 
  Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ   (1.525.654) (1.888.597) 

  __________ __________ 

ɀŮŰɟɖŰɎ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ ŮɟɔŬůɑŮɠ  (1.229.109) (1.315.522) 
ūɞɟɞɚɞɔɑŬ ˊɞɡ ˊɚɖɟɩɗɖəŮ  (465.453) (69.268) 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ ɔɘŬ ŮɟɔŬůɑŮɠ  (1.694.562) (1.384.790) 

  __________ __________ 

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

   

ȷɔɞɟɎ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 14 (21.617) (25.824) 
ȷɔɞɟɎ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 17 (22.753) - 
ȷɔɞɟɎ Ůˊɏɜŭɡůɖɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ 18 (1.900.000)  
Eˊɏɜŭɡůɖ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ  
  ˊɏɟŬɜ Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ  

  
- 

 
(677.630)  

ȷˊɞŭɏůɛŮɡůɖ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ ɛŮ Ŭɟɢɘəɐ 
ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ ˊɏɟŬɜ Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ  

  
677.630 

 
652.098 

ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ 
 Ůɝɞˊɚɘůɛɞɨ 

 
14 

 
- 

 
50.418 

ȷɔɞɟɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 
ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ 

 
21 

 
- 

 
(12.800) 

ɀŮɟɑůɛŬŰŬ ˊɞɡ ŮɘůˊɟɎɢŰɖəŬɜ  17,18 2.217.525 574.072 
ɇɧəɞɘ ˊɞɡ ŮɘůˊɟɎɢŰɖəŬɜ  44.300 211.898 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  995.085 772.232 

  __________ __________ 

 



Amathus Public Limited 
 

 (27)  

Ⱥɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ  
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 
  

Ɇɖɛ. 

2017 
ú 

2016 
ú 

    

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

   

ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ŰɟŬˊŮɕɘəɧ ŭŬɜŮɘůɛɧ  2.610.431 - 
ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ɛɏɚɖ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ  990.000 - 
Ʉɚɖɟɤɛɏɠ ɛŬəɟɞˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ   (381.114) (82.190) 
ȷˊɞˊɚɖɟɤɛɏɠ ɢɟŮɞɔɟɎűɤɜ   - (2.573.175) 
Ʉɚɖɟɤɛɏɠ ŭŬɜŮɘůɛɞɨ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ   (124.052) (76.760) 
ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ Űɞ ɎɟŰɘɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ   - (3.935.797) 
ȹɘŬɜɞɛɐ Ɏɚɚɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ   - (331.717) 
ɇɧəɞɘ ˊɞɡ ˊɚɖɟɩɗɖəŬɜ  (295.030) (292.174) 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ Ŭˊɧ/ (ɔɘŬ) ɢɟɖɛŬŰɞŭɞŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

  
2.800.235 

 
(7.291.813) 

  __________ __________ 

ȾŬɗŬɟɐ Ŭɨɝɖůɖ/ (ɛŮɑɤůɖ) ůŰŬ ɛŮŰɟɖŰɎ əŬɘ ŰɟŬˊŮɕɘəɎ 
 ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ  

  
2.100.758 

 
(7.904.371) 

ɀŮŰɟɖŰɎ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ůŰɖɜ Ŭɟɢɐ Űɞɡ  
 ɏŰɞɡɠ 

  
(1.484.862) 

 
6.419.509 

  __________ __________ 

ɀŮŰɟɖŰɎ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ůŰɞ Űɏɚɞɠ Űɞɡ 
ɏŰɞɡɠ  

 
23 

 
615.896 

 
(1.484.862) 

  ========== ========== 

 

 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 28 ɛɏɢɟɘ 92 Ŭ ɞ́ŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 

Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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 (28)  

ɆɖɛŮɘɩůŮɘɠ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
 

1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ  

ȼ ȺŰŬɘɟŮɑŬ ůɡůŰɎɗɖəŮ ɛŮ ɏŭɟŬ Űɖɜ Ⱦɨˊɟɞ ůŰɘɠ 20 ūŮɓɟɞɡŬɟɑɞɡ 1943 əŬɘ ɛŮŰŬŰɟɎˊɖəŮ ůŮ 
ŭɖɛɧůɘŬ ŮŰŬɘɟŮɑŬ Űɞ ūŮɓɟɞɡɎɟɘɞ Űɞɡ 1974 ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ˊŮɟɑ ȺŰŬɘɟŮɘɩɜ Ɂɧɛɞɡ 
Űɖɠ Ⱦɨˊɟɞɡ, ȾŮű. 113. ɆŰɘɠ 29 ɀŬɟŰɑɞɡ 1996 ɞɘ ɛŮŰɞɢɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɘůɎɢɗɖəŬɜ ůŰɞ 
ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ȼ ȺŰŬɘɟŮɑŬ ŮɑɜŬɘ 54,81% ŮɝŬɟŰɖɛɏɜɖ Űɖɠ Lanitis E.C. Holdings 
Limited, ˊɞɡ Ůˊɑůɖɠ ůɡůŰɎɗɖəŮ ɛŮ ɏŭɟŬ Űɖɜ Ⱦɨˊɟɞ. Tɞ ŮɔɔŮɔɟŬɛɛɏɜɞ ɔɟŬűŮɑɞ Űɖɠ ŮɑɜŬɘ ůŰŬ 
ȷəɑɜɖŰŬ ȷɛŬɗɞɨɠ, Ƀŭɧɠ ɆɡɜŰɎɔɛŬŰɞɠ, 3036 ȿŮɛŮůɧɠ, Ⱦɨˊɟɞɠ. 
 
ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 
 
Ƀɘ əɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ, ˊɞɡ ŭŮɜ ɏɢɞɡɜ ŬɚɚɎɝŮɘ Ŭˊɧ Űɞɜ ˊɟɞɖɔɞɨɛŮɜɞ 
ɢɟɧɜɞ, ŮˊɘəŮɜŰɟɩɜɞɜŰŬɘ əɡɟɑɤɠ ůŰɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ əŬɘ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ.   
 
ɆɡɔəŮəɟɘɛɏɜŬ, ɞɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ ŮɑɜŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ:  
 
(i) ɇɞɡɟɘůŰɘəɏɠ əŬɘ ɎɚɚŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

 
 ȷɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ ůŰɖɜ Ⱦɨˊɟɞ əŬɘ ˊɩɚɖůɖ 
 ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ, əŬɗɩɠ əŬɘ ˊɟɞůűɞɟɎ Ɏɚɚɤɜ ɡˊɖɟŮůɘɩɜ ŰŬɝɘŭɘɤŰɘəɩɜ 
 ˊɟŬəŰɧɟɤɜ Űɧůɞ ůŰɖɜ Ⱦɨˊɟɞ ɧůɞ əŬɘ ůŰɖɜ ȺɚɚɎŭŬ ɛɏůɤ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ 
 Amathus Hellas Touristiki A.E. əŬɘ ůŰɖ ɀɎɚŰŬ ɛɏůɤ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ APG 
 Malta Limited. 
 

 ɇɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ ŮɘůŮɟɢɧɛŮɜɞɡ 
Űɞɡɟɘůɛɞɨ, ŰɞɡɟɘůŰɘəɩɜ ɞɛɎŭɤɜ, ɤɠ əŬɘ ɞɛŬŭɘəɎ ůɡɜɏŭɟɘŬ, ɛɏůɤ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ 
ŮŰŬɘɟŮɑŬɠ Amathus Corporation Limited. 

 
Ʉɩɚɖůɖ ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ Ŭˊɧ Űɖɜ ȺɚɚɎŭŬ ɛɏůɤ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ ANC 
Worldchoice Holidays T.E. ɀȺɅȺ. 

 
Ʉɩɚɖůɖ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ ŮɝɤŰŮɟɘəɞɨ əŬɘ əɟɞɡŬɕɘɏɟɤɜ ɛɏůɤ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ 
ŮŰŬɘɟŮɑŬɠ Ƀrange Travel (Cyprus) Limited. 
 
Ƀɘ ŰɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ Ŭűɞɟɞɨɜ ˊɤɚɐůŮɘɠ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ 

 ŮɝɤŰŮɟɘəɞɨ ɛɏůɤ Űɞɡ ŰŬɝɘŭɘɤŰɘəɞɨ ɔɟŬűŮɑɞɡ Letôs Go Tours ɏɢɞɡɜ ɛŮŰŬűŮɟɗŮɑ ůŰɖ 
 ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel (Cyprus) Limited ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ (Ɇɖɛ. 31 (ɖ)). 

 
ȷɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ɜŬɡŰɘɚɘŬəɩɜ ɔɟŬɛɛɩɜ, ŮəŰŮɚɤɜɑůŮɘɠ əŬɘ ŭɘŬəɘɜɐůŮɘɠ 
űɞɟŰɑɤɜ ŭɘŮɗɜɩɠ ɛɏůɤ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Aegeas Limited. 

 
Ʉɩɚɖůɖ əŬɘ ŮɝɡˊɖɟɏŰɖůɖ ŬŮɟɞˊɞɟɘəɩɜ űɞɟŰɑɤɜ ůŰɞ ŬŮɟɞŭɟɧɛɘɞ ȿɎɟɜŬəŬɠ ɛɏůɤ Űɖɠ 
ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Two Serve (Airport Services). 
 

(ii) ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ 
 
ɆɡɛɛŮŰɞɢɐ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Claridge Public Limited ɛŮ ˊɞůɞůŰɧ 40,53% (2016: 
40,53%), ɖ ɞˊɞɑŬ ɏɢŮɘ ůŬɜ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ əŬɘ ˊɩɚɖůɖ 
ɘŭɘɧəŰɖŰɤɜ ɞɘəɘůŰɘəɩɜ ɛɞɜɎŭɤɜ. 
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 (29)  

1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ (ůɡɜɏɢŮɘŬ) 

ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ůɡɜɏɢŮɘŬ) 

 

(ii) ȯɚɚŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ï ɛɏůɤ ůɡɜŭŮŭŮɛɏɜɤɜ əŬɘ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɤɜ 

 ŮŰŬɘɟŮɘɩɜ (ůɡɜɏɢŮɘŬ) 
 
ɆɡɛɛŮŰɞɢɐ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A. ɛŮ ˊɞůɞůŰɧ 31,22% (2016: 
31,22%) ůŰɖɜ ɞˊɞɑŬ ɎɜɖəŮ Ůɝȭɞɚɞəɚɐɟɞɡ ɖ ŮŰŬɘɟŮɑŬ ȿɎɜŭŬ ȷɂɇȺ ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ 
ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes. ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2016 ɖ ůɡɜŭŮŭŮɛɏɜɖ 
ŮŰŬɘɟŮɑŬ Leisure Holding SA ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɔɘŬ Űɖɜ ˊɩɚɖůɖ Űɞɡ ůɡɜɧɚɞɡ Űɞɡ 
ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ŮŰŬɘɟŮɑŬɠ ȿɎɜŭŬ ȷɂɇȺ. ȼ ˊɩɚɖůɖ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ 
ɞɚɞəɚɖɟɩɗɖəŮ ůŰɘɠ 30 Ƚɞɡɜɑɞɡ 2017. ȷˊɧ Űɖɜ 1 Ƚɞɡɚɑɞɡ 2017 ɖ Leisure Holding S.A. ŭŮɜ 
ɏɢŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 
 

ɆɡɛɛŮŰɞɢɐ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings Limited ůŰɖɜ ɞˊɞɑŬ 
ŬɜɐəŮɘ Ůɝɞɚɞəɚɐɟɞɡ ɖ ŮŰŬɘɟŮɑŬ Amathina Luxury Hotels Limited ɛŮ ˊɞůɞůŰɧ 25% (2016: 
25%), ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ əŬɘ ɚŮɘŰɞɡɟɔŮɑ Űɞ ɝŮɜɞŭɞɢŮɑɞ Amathus Beach Hotel Limassol, Ůɜɧɠ 
ˊŬɟŬɗŬɚɎůůɘɞɡ ɡˊŮɟˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 239 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȿŮɛŮůɞɨ. 
 
ɆɡɛɛŮŰɞɢɐ ůŰɖɜ ŮŰŬɘɟŮɑŬ K.A. Olympic Lagoon Resort Limited ɛŮ ˊɞůɞůŰɧ 48% (2016: 
48%) ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ əŬɘ ɚŮɘŰɞɡɟɔŮɑ Űɞ ɝŮɜɞŭɞɢŮɑɞ Olympic Lagɞon Resort Paphos, Ůɜɧɠ 
ˊŬɟŬɗŬɚɎůůɘɞɡ ˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 276 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȾɎŰɤ ɄɎűɞɡ. 
 

ɆɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 21,60% Ŭˊɧ Űɘɠ 4 Ƚɞɡɚɑɞɡ 2017 ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 
Olympic Lagoon Hotels Limited ɖ ɞˊɞɑŬ ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ɝŮɜɞŭɞɢŮɑɤɜ 
Olympic Lagoon, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ Űɞ Olympic Lagoon Resort Paphos əŬɘ Űɞ Olympic 
Lagoon Resort Agia Napa. ɀɏɢɟɘ Űɘɠ 3 Ƚɞɡɚɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ůɡɛɛŮŰŮɑɢŮ ɏɛɛŮůŬ ůŰɖɜ 
Olympic Lagoon Hotels Limited ɛɏůɤ Űɖɠ ůɡɛɛŮŰɞɢɐɠ Űɖɠ ůŰɖɜ Ⱦ.ȷ. Olympic Lagoon 
Resort Limited. 

 
ȿŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
 

ȼ əɡˊɟɘŬəɐ ɞɘəɞɜɞɛɑŬ ůɖɛŮɑɤůŮ ɗŮŰɘəɐ ŬɜɎˊŰɡɝɖ Űɞ 2016 əŬɘ Űɞ 2017, Ŭűɞɨ ɝŮˊɏɟŬůŮ Űɖɜ 
ɞɘəɞɜɞɛɘəɐ ɨűŮůɖ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŮŰɩɜ. ɆŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ˊɟɞɞˊŰɘəɏɠ 
ˊŬɟŬɛɏɜɞɡɜ Ůɡɜɞɥəɏɠ, ɤůŰɧůɞ ŮɝŬəɞɚɞɡɗɞɨɜ ɜŬ ɡˊɎɟɢɞɡɜ əɑɜŭɡɜɞɘ ɨűŮůɖɠ Ŭˊɧ ŰŬ Ŭəɧɛɖ 
ɡɣɖɚɎ ŮˊɑˊŮŭŬ ɛɖ ŮɝɡˊɖɟŮŰɞɨɛŮɜɤɜ ŭŬɜŮɑɤɜ, Ŭˊɧ Űɞɜ ŭŮɑəŰɖ ŭɖɛɧůɘɞɡ ɢɟɏɞɡɠ, əŬɗɩɠ əŬɘ Űɖɜ 
ŮɜŭŮɢɧɛŮɜɖ ŮˊɘŭŮɑɜɤůɖ Űɞɡ ŮɝɤŰŮɟɘəɞɨ ˊŮɟɘɓɎɚɚɞɜŰɞɠ Űɖɠ Ⱦɨˊɟɞɡ. 
 

ȷɡŰɧ Űɞ ɚŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮˊɖɟŮɎůŮɘ (1) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɜŬ ɚɎɓŮɘ ɜɏɞ ŭŬɜŮɘůɛɧ ɐ ɜŬ ŬɜŬɢɟɖɛŬŰɞŭɞŰɐůŮɘ ɡűɘůŰɎɛŮɜɞ ŭŬɜŮɘůɛɧ ɛŮ ɧɟɞɡɠ 
əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ ˊŬɟɧɛɞɘŮɠ ɛŮ ŮəŮɑɜŮɠ ˊɞɡ ŮűŬɟɛɧůŰɖəŬɜ ůŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ůɡɜŬɚɚŬɔɏɠ Űɖɠ, 
(2) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ɢɟŮɤůŰɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɜŬ Ŭˊɞˊɚɖɟɩůɞɡɜ 
ŰŬ ɞűŮɘɚɧɛŮɜŬ ˊɟɞɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɞůɎ, (3) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɜŬ ɏɢŮɘ 
ɘəŬɜɞˊɞɘɖŰɘəɧ əɨəɚɞ ŮɟɔŬůɘɩɜ əŬɘ ɜŬ ˊɟɞůűɏɟŮɘ Űɘɠ ɡˊɖɟŮůɑŮɠ Űɖɠ ůŮ ˊŮɚɎŰŮɠ, əŬɘ (4) Űɘɠ 
ˊɟɞɓɚɏɣŮɘɠ Űɖɠ ȹɘŮɨɗɡɜůɖɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɔɘŬ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ ŬɜŬűɞɟɘəɎ 
ɛŮ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ əŬɘ ɛɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ. 
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 (30)  

1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ (ůɡɜɏɢŮɘŬ) 

ȿŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ (ůɡɜɏɢŮɘŬ) 
 
ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɏɢŮɘ ˊɟɞůŭɘɞɟɑůŮɘ ˊɟɞɓɚɏɣŮɘɠ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ŰŬ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɞ ɛɞɜŰɏɚɞ ñˊɟɞəɚɖɗŮɘůɩɜ ɕɖɛɘɩɜò ˊɞɡ ŬˊŬɘŰŮɑŰŬɘ Ŭˊɧ Űɞ ȹɘŮɗɜɏɠ ȿɞɔɘůŰɘəɧ 
ɄɟɧŰɡˊɞ 39 ñɉɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɀɏůŬ: ȷɜŬɔɜɩɟɘůɖ əŬɘ ȺˊɘɛɏŰɟɖůɖò. ɇo ɄɟɧŰɡˊɞ ŬɡŰɧ ŬˊŬɘŰŮɑ 
Űɖɜ ŬɜŬɔɜɩɟɘůɖ ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ˊɞɡ ˊɟɞɏəɡɣŬɜ Ŭˊɧ ɔŮɔɞɜɧŰŬ 
Űɞɡ ˊŬɟŮɚɗɧɜŰɞɠ əŬɘ ŭŮɜ ŮˊɘŰɟɏˊŮɘ Űɖɜ ŬɜŬɔɜɩɟɘůɖ ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ 
ˊɟɞəɨɣɞɡɜ Ŭˊɧ ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ, ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ ɛŮɚɚɞɜŰɘəɩɜ ŬɚɚŬɔɩɜ ůŰɞ 
ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ, ŬůɢɏŰɤɠ Űɖɠ ˊɘɗŬɜɧŰɖŰŬɠ ŬɡŰɩɜ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ɔŮɔɞɜɧŰɤɜ. ɆŬɜ 
ŬˊɞŰɏɚŮůɛŬ ɞɘ ŰŮɚɘəɏɠ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛˊɞɟŮɑ 
ɜŬ ŭɘŬűɏɟɞɡɜ ůɖɛŬɜŰɘəɎ Ŭˊɧ Űɞ ůɖɛŮɟɘɜɧ ŮˊɑˊŮŭɞ ˊɟɞɓɚɏɣŮɤɜ.  
 
ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŭŮɜ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ˊɟɞɓɚɏɣŮɘ ɧɚŮɠ Űɘɠ ŮɝŮɚɑɝŮɘɠ ˊɞɡ ɗŬ 
ɛˊɞɟɞɨůŬɜ ɜŬ ɏɢɞɡɜ ŬɜŰɑəŰɡˊɞ ůŰɖɜ ɞɘəɞɜɞɛɑŬ Űɖɠ Ⱦɨˊɟɞɡ əŬɘ əŬŰɎ ůɡɜɏˊŮɘŬ, ˊɞɘŬ ŮˊɑŭɟŬůɖ, 
Ŭɜ ɡˊɎɟɢŮɘ, ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ɏɢɞɡɜ ůŰɖ ɛŮɚɚɞɜŰɘəɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ Ůˊɑŭɞůɖ, Űɘɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ əŬɘ Űɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. 
 
ɀŮ ɓɎůɖ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ ˊɞɡ ɏɔɘɜŮ, ɖ ŭɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɏɢŮɘ ůɡɛˊŮɟɎɜŮɘ ɧŰɘ ŭŮɜ 
ɢɟŮɘɎɕɞɜŰŬɘ ˊɟɞɓɚɏɣŮɘɠ ɐ ɢɟŮɩůŮɘɠ ŬˊɞɛŮɑɤůɖɠ, ˊɏɟŬɜ ŬɡŰɩɜ ˊɞɡ ɏɢɞɡɜ ɚɞɔɘůŰŮɑ ůŰɘɠ 
ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 

 
ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮəŰɘɛɎ ɧŰɘ ɚŬɛɓɎɜŮɘ ɧɚŬ ŰŬ ŬɜŬɔəŬɑŬ ɛɏŰɟŬ ɔɘŬ Űɖ ŭɘŬŰɐɟɖůɖ Űɖɠ 
ɓɘɤůɘɛɧŰɖŰŬɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɜ ŮˊɏəŰŬůɖ Űɤɜ ŮɟɔŬůɘɩɜ Űɖɠ ůŰɞ ůɖɛŮɟɘɜɧ 
ŮˊɘɢŮɘɟɖɛŬŰɘəɧ əŬɘ ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ. 

 
2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ   

Ƀɘ əɡɟɘɧŰŮɟŮɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ŮűŬɟɛɧůŰɖəŬɜ ůŰɖɜ əŬŰɎɟŰɘůɖ ŬɡŰɩɜ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŮəŰɑɗŮɜŰŬɘ ˊɘɞ əɎŰɤ.  ȷɡŰɏɠ ɞɘ ˊɞɚɘŰɘəɏɠ ɏɢɞɡɜ ŮűŬɟɛɞůŰŮɑ ɛŮ 
ůɡɜɏˊŮɘŬ ɔɘŬ ɧɚŬ ŰŬ ɏŰɖ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬɡŰɏɠ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
ŮəŰɧɠ Ŭˊɧ ɧˊɞɡ ŭɖɚɩɜŮŰŬɘ ŭɘŬűɞɟŮŰɘəɎ. 
 
ȸɎůɖ ŮŰɞɘɛŬůɑŬɠ 
 
Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɏɢɞɡɜ ŮŰɞɘɛŬůŰŮɑ ůɨɛűɤɜŬ ɛŮ ŰŬ 
ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ (ȹɄɉȷ) ɧˊɤɠ ŬɡŰɎ ɡɘɞɗŮŰɐɗɖəŬɜ Ŭˊɧ Űɖɜ 
ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ (ȺȺ) əŬɘ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ˊŮɟɑ ȺŰŬɘɟŮɘɩɜ Ɂɧɛɞɡ Űɖɠ Ⱦɨˊɟɞɡ, ȾŮű. 113.  
 
ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ɏɔəɟɘůɖɠ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ, ɧɚŬ ŰŬ ȹɘŮɗɜɐ 
ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ ˊɞɡ ɏɢɞɡɜ ŮəŭɞɗŮɑ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ ȹɘŮɗɜɩɜ 
ȿɞɔɘůŰɘəɩɜ ɄɟɞŰɨˊɤɜ (ɆȹȿɄ) əŬɘ ŮɑɜŬɘ ŮűŬɟɛɧůɘɛŬ Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017 ɏɢɞɡɜ 
ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺȺ ɛɏůɤ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ ɡɘɞɗɏŰɖůɖɠ ˊɞɡ əŬɗɞɟɑůŰɖəŮ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ 
ȺˊɘŰɟɞˊɐ, ɛŮ ŮɝŬɑɟŮůɖ ɞɟɘůɛɏɜɤɜ ˊɟɞɜɞɘɩɜ Űɞɡ ȹȿɄ 39 ñɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ: 
ȷɜŬɔɜɩɟɘůɖ əŬɘ ȷˊɞŰɑɛɖůɖò ůŮ ůɢɏůɖ ɛŮ ɚɞɔɘůŰɘəɐ ŬɜŰɘůŰɎɗɛɘůɖɠ ɢŬɟŰɞűɡɚŬəɑɞɡ əŬɘ ȹɄɉȷ14 
ñȷɜŬɓŬɚɚɧɛŮɜɞɘ ȿɞɔŬɟɘŬůɛɞɑ ɅɡɗɛɘɕɧɛŮɜɤɜò. 
 
Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɏɢɞɡɜ əŬŰŬɟŰɘůŰŮɑ ɛŮ ɓɎůɖ Űɖɜ Ŭɟɢɐ Űɞɡ ɘůŰɞɟɘəɞɨ 
əɧůŰɞɡɠ, ɧˊɤɠ ɏɢŮɘ ŰɟɞˊɞˊɞɘɖɗŮɑ ɛŮ Űɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ůŮ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ, 
Űɤɜ ŮˊŮɜŭɨůŮɤɜ ůŮ ŬəɑɜɖŰŬ əŬɘ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ 
ˊɟɞɠ ˊɩɚɖůɖ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ  (ůɡɜɏɢŮɘŬ) 

ɈɘɞɗɏŰɖůɖ əŬɘɜɞɨɟɔɘɤɜ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜɤɜ ȹɄɉȷ 
 
ȼ əŬŰɎɟŰɘůɖ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɄɉȷ ŬˊŬɘŰŮɑ Űɖ 
ɢɟɐůɖ ɞɟɘůɛɏɜɤɜ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ŮəŰɘɛɐůŮɤɜ əŬɘ Űɖɜ Ɏůəɖůɖ əɟɑůɖɠ Ŭˊɧ Űɖ ȹɘŮɨɗɡɜůɖ 
ůŰɖ ŭɘŬŭɘəŬůɑŬ ŮűŬɟɛɞɔɐɠ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. Ƀɘ ŰɞɛŮɑɠ ˊɞɡ 
ŬˊŬɘŰɞɨɜ ɛŮɔŬɚɨŰŮɟɞɡ ɓŬɗɛɞɨ əɟɑůɖ ɐ ŮɑɜŬɘ ˊɘɞ ˊɞɚɨˊɚɞəɞɘ ɐ ŰɞɛŮɑɠ ɧˊɞɡ ɞɘ ˊŬɟŬŭɞɢɏɠ əŬɘ ɞɘ 
ɡˊɞɚɞɔɘůɛɞɑ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 4. 
 
ȾŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ɡɘɞɗɏŰɖůŮ ɧɚŬ ŰŬ ɜɏŬ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ (ȹɄɉȷ) ŰŬ ɞˊɞɑŬ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŮɟɔŬůɑŮɠ Űɖɠ əŬɘ ŮɑɜŬɘ 
ŮűŬɟɛɧůɘɛŬ ɔɘŬ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017. ȼ ɡɘɞɗɏŰɖůɖ ŬɡŰɐ 
ɏɢŮɘ ŮˊɘűɏɟŮɘ Űɘɠ ˊɘɞ əɎŰɤ ŬɚɚŬɔɏɠ ůŰɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ; ɛŮ ŮɝŬɑɟŮůɖ ŰŬ 
ˊɘɞ əɎŰɤ: 
 

¶ ɄɟɤŰɞɓɞɡɚɑŬ ũɜɤůŰɞˊɞɑɖůɖɠ - ɇɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ȹȿɄ 7 (ŮəŭɧɗɖəŮ ůŰɘɠ 29 ȽŬɜɞɡŬɟɑɞɡ 
2016 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017). 
ɋɠ ŬˊɞŰɏɚŮůɛŬ ŬɡŰɐɠ Űɖɠ Űɟɞˊɞˊɞɑɖůɖɠ ɖ ȺŰŬɘɟŮɑŬ ŭɖɛɞůɘɞˊɞɘŮɑ Űɖɜ ůɡɛűɘɚɑɤůɖ Űɤɜ 
əɘɜɐůŮɤɜ ůŰɘɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 
ȸɚɏ́ŮŰŮ ɆɖɛŮɑɤůɖ 23.  

 
ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɏɔəɟɘůɖɠ ŬɡŰɩɜ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɛɘŬ ůŮɘɟɎ Ŭˊɧ ɜɏŬ 
ˊɟɧŰɡˊŬ əŬɘ ŰɟɞˊɞˊɞɘɐůŮɘɠ ˊɟɞŰɨˊɤɜ əŬɘ ŭɘŮɟɛɖɜŮɑŮɠ ˊɞɡ ɘůɢɨɞɡɜ ɔɘŬ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ 
ˊɞɡ Ŭɟɢɑɕɞɡɜ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017, əŬɘ ŭŮɜ ɏɢɞɡɜ ŮűŬɟɛɞůŰŮɑ ůŰɖɜ əŬŰɎɟŰɘůɖ ŬɡŰɩɜ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ.  ȾŬɜɏɜŬ Ŭˊɧ ŬɡŰɎ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɘɠ 
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ, ɛŮ ŮɝŬɑɟŮůɖ ŰŬ ŬəɧɚɞɡɗŬ: 

 

¶ ȹɄɉȷ 9 ñɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ: ɇŬɝɘɜɧɛɖůɖ əŬɘ ȷˊɞŰɑɛɖůɖò (ŮəŭɧɗɖəŮ Űɞɜ Ƚɞɨɚɘɞ Űɞɡ 
2014 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ  
1 ȽŬɜɞɡŬɟɑɞɡ 2018).  ɇŬ əɨɟɘŬ ůŰɞɘɢŮɑŬ Űɞɡ əŬɘɜɞɨɟɔɘɞɡ ˊɟɞŰɨˊɞɡ ŮɑɜŬɘ: 
 
ɇɞ ȹɄɉȷ 9 ŮɘůɎɔŮɘ ɏɜŬ ɜɏɞ ɛɞɜŰɏɚɞ ɔɘŬ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɤɜ ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ï Űɞ 
ɛɞɜŰɏɚɞ ŬɜŬɛŮɜɧɛŮɜɤɜ ˊɘůŰɤŰɘəɩɜ ɕɖɛɘɩɜ (ȷɄȻ). ȼ ˊɟɞůɏɔɔɘůɖ ˊŮɟɘɚŬɛɓɎɜŮɘ ŰɟɑŬ 
ůŰɎŭɘŬ əŬɘ ɓŬůɑɕŮŰŬɘ ůŰɖɜ ŬɚɚŬɔɐ Űɖɠ ˊɘůŰɤŰɘəɐɠ ˊɞɘɧŰɖŰŬɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Ŭˊɧ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ. ɆŰɖɜ ˊɟɎɝɖ, ɞɘ ɜɏɞɘ ŬɡŰɞɑ əŬɜɧɜŮɠ 
ůɖɛŬɑɜɞɡɜ ɧŰɘ ɞɘ ɞɜŰɧŰɖŰŮɠ ɗŬ ˊɟɏˊŮɘ ɜŬ əŬŰŬɔɟɎɣɞɡɜ ɎɛŮůɖ ŬˊɩɚŮɘŬ ɑůɖ ɛŮ Űɖ 
ŭɤŭŮəɎɛɖɜɖ ȷɄȻ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ ŰŬ ɞˊɞɑŬ ŭŮɜ ŮɑɜŬɘ ˊɘůŰɤŰɘəɎ ŬˊɞɛŮɘɤɛɏɜŬ (ɐ Űɖɜ ȷɄȻ ɔɘŬ ɧɚɖ Űɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ 
ɔɘŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ). ȳˊɞɡ ɡˊɐɟɝŮ ůɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ Űɞɡ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ, ɖ 
ŬˊɞɛŮɑɤůɖ ŬˊɞŰɘɛɎŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖɜ ȷɄȻ ɔɘŬ ɧɚɖ Űɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ ŬɜŰɑ Űɖɠ 
ŭɤŭŮəɎɛɖɜɖɠ ȷɄȻ. ɇɞ ɛɞɜŰɏɚɞ ˊŮɟɘɚŬɛɓɎɜŮɘ ɚŮɘŰɞɡɟɔɘəɏɠ ŬˊɚɞˊɞɘɐůŮɘɠ ɔɘŬ Űɘɠ 
ɛɘůɗɩůŮɘɠ əŬɘ ŰŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ. 
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŮ ŰɟŮɘɠ 
əŬŰɖɔɞɟɑŮɠ ŬˊɞŰɑɛɖůɖɠ: ŬɡŰɎ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, 
ŬɡŰɎ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ 
ŮɘůɞŭɖɛɎŰɤɜ əŬɘ ŮəŮɑɜŬ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 
ŬˊɞŰŮɚŮůɛɎŰɤɜ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  
 
ɈɘɞɗɏŰɖůɖ əŬɘɜɞɨɟɔɘɤɜ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜɤɜ ȹɄɉȷ (ůɡɜɏɢŮɘŬ) 

 
ȼ ŰŬɝɘɜɧɛɖůɖ Űɤɜ ɢɟŮɞɔɟɎűɤɜ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞ ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ɛɞɜŰɏɚɞ Űɖɠ ɞɜŰɧŰɖŰŬɠ 
ɔɘŬ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ əŬŰɎ ˊɧůɞɜ ɞɘ 
ůɡɛɓŬŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ ŬˊɞəɚŮɘůŰɘəɎ ˊɚɖɟɤɛɏɠ Űɞɡ əŮűŬɚŬɑɞɡ əŬɘ 
Űɤɜ Űɧəɤɜ (ȷɄȾɇ). ȺɎɜ ɏɜŬ ɢɟŮɧɔɟŬűɞ əɟŬŰŮɑŰŬɘ ɔɘŬ ůɡɚɚɞɔɐ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɛˊɞɟŮɑ 
ɜŬ ɚɞɔɑɕŮŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ŮɎɜ ˊɚɖɟɞɑ Ůˊɑůɖɠ Űɖɜ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ȷɄȾɇ. ɇŬ 
ɢɟŮɧɔɟŬűŬ ˊɞɡ ˊɚɖɟɞɨɜ Űɖɜ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ȷɄȾɇ ŰŬ ɞˊɞɑŬ əɟŬŰɞɨɜŰŬɘ ůŮ ɏɜŬ 
ɢŬɟŰɞűɡɚɎəɘɞ Űɞ ɞˊɞɑɞ ɖ ɞɜŰɧŰɖŰŬ əŬŰɏɢŮɘ ɛŮ ůəɞˊɧ Űɖ ůɡɚɚɞɔɐ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɗɩɠ əŬɘ Űɖɜ ˊɩɚɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛˊɞɟɞɨɜ 
ɜŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ. 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɞɘəɞɜɞɛɘəɏɠ ɟɞɏɠ 
ɞɘ ɞˊɞɑŮɠ ˊɚɖɟɞɨɜ Űɖɜ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ȷɄȾɇ, ˊɟɏˊŮɘ ɜŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 
ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ (ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ, ˊŬɟɎɔɤɔŬ). ɇŬ ŮɜůɤɛŬŰɤɛɏɜŬ ˊŬɟɎɔɤɔŬ 
ŭŮɜ ŭɘŬɢɤɟɑɕɞɜŰŬɘ ˊɚɏɞɜ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬɚɚɎ ɗŬ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ˊɟɞɦˊɧɗŮůɖɠ Űɖɠ ȷɄȾɇ. 

 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ˊɎɜŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ. ɋůŰɧůɞ, ɖ 
ȹɘŮɨɗɡɜůɖ ɛˊɞɟŮɑ ɜŬ əɎɜŮɘ ɛɘŬ ŬɛŮŰɎəɚɖŰɖ Ůˊɘɚɞɔɐ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɖ 
ŭɑəŬɘɖ ŬɝɑŬ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ, Ůűɧůɞɜ ɞ ŰɑŰɚɞɠ ŭŮɜ əɟŬŰŮɑŰŬɘ ɔɘŬ ŮɛˊɞɟɑŬ. 
ȺɎɜ ɞ ɛŮŰɞɢɘəɧɠ ŰɑŰɚɞɠ əɟŬŰŮɑŰŬɘ ɔɘŬ ŮɛˊɞɟɑŬ, ɞɘ ɛŮŰŬɓɞɚɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖɜ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ.  
 
Ƀɘ ˊŮɟɘůůɧŰŮɟŮɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ39 ɔɘŬ Űɖɜ ŰŬɝɘɜɧɛɖůɖ əŬɘ ŬˊɞŰɑɛɖůɖ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ɛŮŰŬűɏɟɗɖəŬɜ ŬɛŮŰɎɓɚɖŰŮɠ ůŰɞ ȹɄɉȷ 9. ȼ ɓŬůɘəɐ 
ŬɚɚŬɔɐ ŮɑɜŬɘ ɧŰɘ ɛɘŬ ɞɜŰɧŰɖŰŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ŬɚɚŬɔɩɜ 
ůŰɞ ŭɘəɧ Űɖɠ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ Űɖɠ ˊɞɡ 
ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ.  
Ƀɘ ŬˊŬɘŰɐůŮɘɠ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɜŰɘůŰɎɗɛɘůɖɠ ŰɟɞˊɞˊɞɘɐɗɖəŬɜ ɩůŰŮ ɜŬ ŮɡɗɡɔɟŬɛɛɘůŰŮɑ ɖ 
ɚɞɔɘůŰɘəɐ ůŰŮɜɧŰŮɟŬ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɞɡ əɘɜŭɨɜɞɡ. ɇɞ ɄɟɧŰɡˊɞ ˊŬɟɏɢŮɘ ůŰɘɠ ɞɜŰɧŰɖŰŮɠ 
ɛɘŬ Ůˊɘɚɞɔɐ ɚɞɔɘůŰɘəɐɠ ˊɞɚɘŰɘəɐɠ ɛŮŰŬɝɨ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ŬˊŬɘŰɐůŮɤɜ Űɖɠ ɚɞɔɘůŰɘəɐɠ 
ŬɜŰɘůŰɎɗɛɘůɖɠ Űɞɡ ȹɄɉȷ 9 əŬɘ Űɖ ůɡɜɏɢɘůɖ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɞɡ ȹȿɄ 39 ůŮ ɧɚŮɠ Űɘɠ 
ŬɜŰɘůŰŬɗɛɑůŮɘɠ, ŮˊŮɘŭɐ ŭŮɜ ŮɝŮŰɎɕŮɘ Ůˊɑ Űɞɡ ˊŬɟɧɜŰɞɠ Űɖ ɛŬəɟɞɞɘəɞɜɞɛɘəɐ ɚɞɔɘůŰɘəɐ 
ŬɜŰɘůŰɎɗɛɘůɖɠ.  
 

¶ ȹɄɉȷ 16, ɀɘůɗɩůŮɘɠ (ŮəŭɧɗɖəŮ ůŰɘɠ 13 ȽŬɜɞɡŬɟɑɞɡ 2016 əŬɘ ɘůɢɨŮɘ ɔɘŬ ˊŮɟɘɧŭɞɡɠ ˊɞɡ 
Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2019). ɇɞ ɜɏɞ ˊɟɧŰɡˊɞ əŬɗɞɟɑɕŮɘ Űɘɠ Ŭɟɢɏɠ ɔɘŬ Űɖɜ 
ŬɜŬɔɜɩɟɘůɖ, Űɖ ɛɏŰɟɖůɖ, Űɖɜ ˊŬɟɞɡůɑŬůɖ əŬɘ ɔɜɤůŰɞˊɞɑɖůɖ Űɤɜ ɛɘůɗɩůŮɤɜ. ȳɚŮɠ ɞɘ 
ɛɘůɗɩůŮɘɠ ɏɢɞɡɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ o ɛɘůɗɤŰɐɠ ɜŬ ŬˊɞəŰɎ Űɞ ŭɘəŬɑɤɛŬ ɢɟɐůɖɠ Ůɜɧɠ 
ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬŰɎ Űɖɜ ɏɜŬɟɝɖ Űɖɠ ɛɑůɗɤůɖɠ əŬɘ, Ŭɜ ɞɘ ˊɚɖɟɤɛɏɠ ɛɘůɗɤɛɎŰɤɜ 
ɔɑɜɞɜŰŬɘ ɛŮ Űɞ ˊɏɟŬůɛŬ Űɞɡ ɢɟɧɜɞɡ, ɜŬ ŬˊɞəŰɎ əŬɘ Űɖ ɢɟɖɛŬŰɞŭɧŰɖůɖ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, Űɞ 
ȹɄɉȷ 16 ŬˊŬɚŮɑűŮɘ Űɖɜ əŬŰɎŰŬɝɖ Űɤɜ ɛɘůɗɩůŮɤɜ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ɐ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ ɧˊɤɠ ŬˊŬɘŰŮɑŰŬɘ Ŭˊɧ Űɞ ȹȿɄ 17 əŬɘ, ŬɜŰ 'ŬɡŰɞɨ, ŮɘůɎɔŮɘ ɏɜŬ 
ŮɜɘŬɑɞ ɚɞɔɘůŰɘəɧ ɛɘůɗɤŰɘəɧ ɛɞɜŰɏɚɞ. Ƀɘ ɛɘůɗɤŰɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɔɜɤɟɑůɞɡɜ: (Ŭ) 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ ɧɚŮɠ Űɘɠ ɛɘůɗɩůŮɘɠ ɛŮ ŭɘɎɟəŮɘŬ Ɏɜɤ Űɤɜ 12 
ɛɖɜɩɜ, ŮəŰɧɠ ŮɎɜ Űɞ ɡˊɞəŮɑɛŮɜɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ŮɑɜŬɘ ɢŬɛɖɚɐɠ ŬɝɑŬɠ; əŬɘ (ɓ) Űɘɠ 
ŬˊɞůɓɏůŮɘɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛɑůɗɤůɖɠ ɝŮɢɤɟɘůŰɎ Ŭˊɧ Űɧəɞɡɠ Ŭˊɧ Űɘɠ 
ɡˊɞɢɟŮɩůŮɘɠ Űɖɠ ɛɑůɗɤůɖɠ ůŰɖɜ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ. ɇɞ ȹɄɉȷ 16 
ɛŮŰŬűɏɟŮɘ ˊɟɞɤɗɐůŮɘ ɞɡůɘŬůŰɘəɎ ɞɘ ɚɞɔɘůŰɘəɏɠ ŮəɛɘůɗɤŰɐ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ 17. ȾŬŰɎ 
ůɡɜɏˊŮɘŬ, ɏɜŬɠ ŮəɛɘůɗɤŰɐɠ ůɡɜŮɢɑɕŮɘ ɜŬ ŰŬɝɘɜɞɛŮɑ ɛɘůɗɩůŮɘɠ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ɐ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ, əŬɘ ɜŬ ɚɞɔɞŭɞŰŮɑ ɔɘŬ ŰŬ ŭɨɞ ŬɡŰɎ Ůɑŭɖ Űɤɜ ɛɘůɗɩůŮɤɜ ɛŮ 
ŭɘŬűɞɟŮŰɘəɧ Űɟɧˊɞ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  

 

¶ ɇɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ȹȿɄ 28: ɀŬəɟɞˊɟɧɗŮůɛŬ ůɡɛűɏɟɞɜŰŬ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ 
əɞɘɜɞˊɟŬɝɑŮɠ (ŮəŭɧɗɖəŮ ůŰɘɠ 12 ɃəŰɤɓɟɑɞɡ 2017 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ 
Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2019). Ƀɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ ŭɘŮɡəɟɘɜɑɕɞɡɜ ɧŰɘ ɛɘŬ 
ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ Űɞ ȹɄɉȷ 9 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ ůŮ ɛŬəɟɞˊɟɧɗŮůɛŬ 
ůɡɛűɏɟɞɜŰŬ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɐ əɞɘɜɞˊɟŬɝɑŬ ˊɞɡ ůŰɖɜ ɞɡůɑŬ ŬˊɞŰŮɚɞɨɜ ɛɏɟɞɠ 
Űɖɠ əŬɗŬɟɐɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɐ əɞɘɜɞˊɟŬɝɑŬ ŬɚɚɎ ůŰɖɜ ɞˊɞɑŬ ŭŮɜ 
ŮűŬɟɛɧɕŮŰŬɘ ɖ ɛɏɗɞŭɞɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ɀɘŬ ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ Űɞ ȹɄɉA 9 ůŮ ŰɏŰɞɘŬ 
ɛŬəɟɞˊɟɧɗŮůɛŬ ůɡɛűɏɟɞɜŰŬ ˊɟɞŰɞɨ ŮűŬɟɛɧůŮɘ Űɞ ȹȿɄ 28. ȾŬŰɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ 
ȹɄɉȷ 9, ɖ ɞɜŰɧŰɖŰŬ ŭŮɜ ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ Űɡɢɧɜ ˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɤɜ 
ɛŬəɟɞˊɟɧɗŮůɛɤɜ ůɡɛűŮɟɧɜŰɤɜ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ȹȿɄ 28. ȼ 
ɞɘəɞɜɞɛɘəɐ ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ Űɘɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ ŬɜŬŭɟɞɛɘəɎ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ 
Ŭɟɢɑɕɞɡɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 1ɖ ȽŬɜɞɡŬɟɑɞɡ 2019. ȺˊɘŰɟɏˊŮŰŬɘ ɜɤɟɑŰŮɟɖ ŮűŬɟɛɞɔɐ. 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ůŰɞ ˊŬɟɧɜ ůŰɎŭɘɞ ŬɝɘɞɚɞɔŮɑ ɧŰɘ ŰŬ ɜɏŬ ˊɟɧŰɡˊŬ ŭŮɜ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ 
ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 
 
ȸɎůɖ Ůɜɞˊɞɑɖůɖɠ 
 
Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ 
Amathus Public Limited  (ɖ ñȺŰŬɘɟŮɑŬò) əŬɘ Űɤɜ ŮɝŬɟŰɖɛɏɜɤɜ Űɖɠ ˊɞɡ ɛŬɕɑ ŬɜŬűɏɟɞɜŰŬɘ ɤɠ Űɞ 
ñɆɡɔəɟɧŰɖɛŬò. 
 

(Ŭ) ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 

 
ȺɝŬɟŰɖɛɏɜŮɠ ŮɑɜŬɘ ɧɚŮɠ ɞɘ ɞɜŰɧŰɖŰŮɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ ɞɜŰɧŰɖŰŮɠ Ůɘŭɘəɞɨ ůəɞˊɞɨ) ůŰɘɠ 
ɞˊɞɑŮɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ŬůəŮɑ ɏɚŮɔɢɞ.  ɇɞ ɆɡɔəɟɧŰɖɛŬ ŮɚɏɔɢŮɘ ɛɘŬ ɞɜŰɧŰɖŰŬ ɧŰŬɜ Űɞ 
ɆɡɔəɟɧŰɖɛŬ ŮəŰɑɗŮŰŬɘ, ɐ ɏɢŮɘ ŭɘəŬɑɤɛŬ ůŰɘɠ əɡɛŬɘɜɧɛŮɜŮɠ ŬˊɞŭɧůŮɘɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ 
Ŭˊɧ Űɖɜ ŬɜɎɛŮɘɝɖ Űɞɡ ɛŮ Űɖɜ ɞɜŰɧŰɖŰŬ əŬɘ ɏɢŮɘ Űɖɜ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŮˊɖɟŮɎɕŮɘ Űɘɠ ŬˊɞŭɧůŮɘɠ 
ŬɡŰɏɠ ɛɏůɤ Űɖɠ Ůˊɘɟɟɞɐɠ ˊɞɡ ŬůəŮɑ ˊɎɜɤ ůŰɖɜ ɞɜŰɧŰɖŰŬ.  Ƀɘ ŮɝŬɟŰɖɛɏɜŮɠ ɞɜŰɧŰɖŰŮɠ 
ŮɜɞˊɞɘɞɨɜŰŬɘ  Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ɞ ɏɚŮɔɢɞɠ ɛŮŰŬűɏɟŮŰŬɘ ůŰɞ ɆɡɔəɟɧŰɖɛŬ əŬɘ ɖ 
Ůɜɞˊɞɑɖůɖ ůŰŬɛŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ ɞ ɏɚŮɔɢɞɠ ŬɡŰɧɠ ŰŮɟɛŬŰɑɕŮŰŬɘ. 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŮűŬɟɛɧɕŮɘ Űɖ ɚɞɔɘůŰɘəɐ ɛɏɗɞŭɞ Űɖɠ ŬɔɞɟɎɠ ɔɘŬ Űɞ ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ 
ůɡɜŮɜɩůŮɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ. ɇɞ ŬɜŰɎɚɚŬɔɛŬ ˊɞɡ ɛŮŰŬűɏɟŮŰŬɘ ɔɘŬ Űɖɜ ŮɝŬɔɞɟɎ Űɖɠ 
ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ ŮɑɜŬɘ ɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ 
ˊŬɟŬɢɤɟɞɨɜŰŬɘ, Űɤɜ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ɔɘŬ Űɞɜ ˊɟɞɖɔɞɨɛŮɜɞ ɘŭɘɞəŰɐŰɖ Űɖɠ 
ŮɝŬɔɞɟŬůɗŮɑůŬɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ Űɤɜ ɛŮŰɞɢɘəɩɜ ŰɑŰɚɤɜ ˊɞɡ ŮəŭɑŭɞɜŰŬɘ Ŭˊɧ Űɞ 
ɆɡɔəɟɧŰɖɛŬ. ɇɞ ŬɜŰɎɚɚŬɔɛŬ ˊɞɡ ɛŮŰŬűɏɟŮŰŬɘ, ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖ ŭɑəŬɘɖ ŬɝɑŬ ɞˊɞɘɞɡŭɐˊɞŰŮ 
ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɘɞɨ ɐ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ŬˊɞɟɟɏŮɘ  Ŭˊɧ ɞˊɞɘŬŭɐˊɞŰŮ ůɡɛűɤɜɑŬ 
ŮɜŭŮɢɧɛŮɜɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ. ɇŬ ŬɜŬɔɜɤɟɑůɘɛŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŮɝŬɔɞɟɎɕɞɜŰŬɘ 
əŬɘ ɞɘ ɡˊɞɢɟŮɩůŮɘɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ ŮɜŭŮɢɞɛɏɜɤɜ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ 
ŬɜŬɚŬɛɓɎɜɞɜŰŬɘ ůŮ ůɡɜŮɜɩůŮɘɠ ŮˊɘɢŮɘɟɐůŮɤɜ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ 
ŬˊɧəŰɖůɖɠ,  ůŮ ŭɑəŬɘŮɠ ŬɝɑŮɠ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ŬɜŬɔɜɤɟɑɕŮɘ ɞˊɞɘŬŭɐˊɞŰŮ ŭɘəŬɘɩɛŬŰŬ 
ɛŮɘɞɣɖűɑŬɠ ůŰɖɜ ŬˊɞəŰɩɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ ŮɑŰŮ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ŮɑŰŮ ůŰɞ ɛŮɟɑŭɘɞ Űɞɡ 
əŬɗŬɟɞɨ ŮɜŮɟɔɖŰɘəɞɨ Űɖɠ ŬˊɞəŰɩɛŮɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɖɜ ɛŮɘɞɣɖűɑŬ, ɔɘŬ 
əɎɗŮ ŮɝŬɔɞɟɎ ɝŮɢɤɟɘůŰɎ. 

 
ɇŬ ɏɝɞŭŬ  ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ŮɝŬɔɞɟɎ ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɧŰŬɜ 
ˊɟɞəɨˊŰɞɡɜ. 
 
 
 
 
 
 



Amathus Public Limited 
 

 (34)  

2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  
 
ȸɎůɖ Ůɜɞˊɞɑɖůɖɠ (ůɡɜɏɢŮɘŬ) 
 

(Ŭ) ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 
 
ȺɎɜ ɖ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ŮˊɘŰɡɔɢɎɜŮŰŬɘ ůŮ ůŰɎŭɘŬ, ɖ ŭɑəŬɘɖ ŬɝɑŬ əŬŰɎ Űɖɜ 
ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɖɠ  Űɞɡ ůɡɛűɏɟɞɜŰɞɠ ˊɞɡ əŬŰŮɑɢŮ Űɞ ɆɡɔəɟɧŰɖɛŬ ˊɟɞɖɔɞɡɛɏɜɤɠ 
ŬˊɞŰɘɛɎŰŬɘ ɝŬɜɎ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬˊɧəŰɖůɖɠ ɛɏůɤ Űɤɜ əŮɟŭɞɕɖɛɘɩɜ. 

 
ɃˊɞɘɞŭɐˊɞŰŮ ŮɜŭŮɢɧɛŮɜɞ ŬɜŰɎɚɚŬɔɛŬ ˊɞɡ ˊɟɧəŮɘŰŬɘ ɜŬ ɛŮŰŬűŮɟɗŮɑ Ŭˊɧ Űɞ ɆɡɔəɟɧŰɖɛŬ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬˊɧəŰɖůɖɠ. ɀŮŰŬɔŮɜɏůŰŮɟŮɠ ŬɚɚŬɔɏɠ 
ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɞɡ  ŮɜŭŮɢɧɛŮɜɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɗŮɤɟŮɑŰŬɘ ɤɠ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ 
ɐ ɡˊɞɢɟɏɤůɖ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɞ ȹȿɄ 39 ŮɑŰŮ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ŮɑŰŮ ɤɠ 
ŬɚɚŬɔɐ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. ȺɜŭŮɢɧɛŮɜɞ ŬɜŰɎɚɚŬɔɛŬ ˊɞɡ əŬŰŬŰɎůůŮŰŬɘ ɤɠ 
ɑŭɘŬ əŮűɎɚŬɘŬ ŭŮɜ ŮˊŬɜŮəŰɘɛɎŰŬɘ, əŬɘ ɞ ŮˊŬəɧɚɞɡɗɞɠ ŭɘŬəŬɜɞɜɘůɛɧɠ Űɞɡ ŬɜŬɔɜɤɟɑɕŮŰŬɘ 
ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 
 
ȳŰŬɜ Űɞ ůɨɜɞɚɞ Űɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɛŮŰŬűɏɟɗɖəŮ, Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ ɛŮɘɞɣɖűɑŬɠ ůŰɖɜ 
ɞɜŰɧŰɖŰŬ ˊɞɡ ŬˊɞəŰɐɗɖəŮ əŬɘ ɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ ˊɟɞɖɔɞɨɛŮɜɖɠ 
ůɡɛɛŮŰɞɢɐɠ ůŰɖɜ ŮɝŬɔɞɟŬůɗŮɑůŬ ɞɜŰɧŰɖŰŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŮɝŬɔɞɟɎɠ  ɡˊŮɟɓŬɑɜŮɘ Űɖ 
ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ əŬɗŬɟɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ŬˊɞəŰɐɗɖəŬɜ, ɖ ŭɘŬűɞɟɎ ŬɡŰɐ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɡˊŮɟŬɝɑŬ. ȺɎɜ ŮɑɜŬɘ ɢŬɛɖɚɧŰŮɟɞ, ɧˊɤɠ ůŮ ˊŮɟɑˊŰɤůɖ ŮɡəŬɘɟɘŬəɐɠ 
ŮɝŬɔɞɟɎɠ, ɖ ŭɘŬűɞɟɎ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  
 
Ƀɘ ŮɜŭɞŮŰŬɘɟɘəɏɠ ůɡɜŬɚɚŬɔɏɠ, ɡˊɧɚɞɘˊŬ, ɏůɞŭŬ əŬɘ ɏɝɞŭŬ Ŭˊɧ ůɡɜŬɚɚŬɔɏɠ ɛŮŰŬɝɨ 
ŮŰŬɘɟŮɘɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬˊŬɚŮɑűɞɜŰŬɘ. Ⱦɏɟŭɖ ɐ ɕɖɛɘɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ 
ŮɜŭɞŮŰŬɘɟɘəɏɠ ůɡɜŬɚɚŬɔɏɠ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Ůˊɑůɖɠ 
ŬˊŬɚŮɑűɞɜŰŬɘ. ȳˊɞɡ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞ, ɞɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɤɜ ɗɡɔŬŰɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ 
ɏɢɞɡɜ ŭɘŬűɞɟɞˊɞɘɖɗŮɑ ɔɘŬ ɜŬ ůɡɜɎŭɞɡɜ ɛŮ Űɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ŮűŬɟɛɧɕŮɘ Űɞ 
ɆɡɔəɟɧŰɖɛŬ. 

 
ȳŰŬɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ůŰŬɛŬŰɐůŮɘ ɜŬ ɏɢŮɘ Űɞɜ ɏɚŮɔɢɞ ɐ ɜŬ ŬůəŮɑ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ůŰɖɜ 
ɞɜŰɧŰɖŰŬ ɐ ůŮ ŮˊɘɢŮɑɟɖůɖ, ɞˊɞɘɞŭɐˊɞŰŮ ůɡɛűɏɟɞɜ ˊɞɡ ůɡɜŮɢɑɕŮɘ ɜŬ əŬŰɏɢŮɘ Űɞ 
ɆɡɔəɟɧŰɖɛŬ ůŰɖɜ ɞɜŰɧŰɖŰŬ ɐ ůŮ ŮˊɘɢŮɑɟɖůɖ, ŮˊŬɜŮəŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ Űɖɜ 
ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ɢɎɜŮŰŬɘ ɞ ɏɚŮɔɢɞɠ, ɛŮ Űɖ ŭɘŬűɞɟɎ Ŭˊɧ Űɖ ɚɞɔɘůŰɘəɐ Űɞɡ ŬɝɑŬ ɜŬ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ əɏɟŭɞɠ ɐ ɕɖɛɘɎ. ȼ ŭɑəŬɘɖ ŬɝɑŬ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɤɠ ɖ Ŭɟɢɘəɐ ɚɞɔɘůŰɘəɐ 
ŬɝɑŬ ɔɘŬ Űɞɜ ɛŮŰɏˊŮɘŰŬ ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ Űɞɡ ɛŮɟɘŭɑɞɡ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ, 
əɞɘɜɞˊɟŬɝɑŬ ɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɘɧ. ȺˊɘˊɟɧůɗŮŰŬ, ɞˊɞɘɞŭɐˊɞŰŮ 
ˊɞůɧ ˊɞɡ ŬɟɢɘəɎ ŬɜŬɔɜɤɟɑůŰɖəŮ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ůŮ ůɢɏůɖ ɛŮ ŬɡŰɐ Űɖɜ 
Ůˊɏɜŭɡůɖ, ɚɞɔɑɕŮŰŬɘ ɛŮ Űɞɜ ɑŭɘɞ Űɟɧˊɞ ˊɞɡ ɗŬ ɚɞɔɘɕɧŰŬɜ Ŭɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ˊɤɚɞɨůŮ 
əŬŰŮɡɗŮɑŬɜ ŰŬ ůɡɔəŮəɟɘɛɏɜŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ. ȷɡŰɧ ɛˊɞɟŮɑ ɜŬ 
ŮɝɡˊŬəɞɨŮɘ ɧŰɘ əɎˊɞɘŬ ˊɞůɎ ˊɞɡ ˊɟɞɖɔɞɡɛɏɜɤɠ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ 
ŮɘůɞŭɐɛŬŰŬ ŮˊŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 

  

(ɓ) ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 

 
Ƀɘ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŮɑɜŬɘ ɧɚŮɠ ɞɘ ɞɜŰɧŰɖŰŮɠ ůŰɘɠ ɞˊɞɑŮɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ŬůəŮɑ 
ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ əŬɘ ˊɞɡ ɔŮɜɘəɎ ůɡɜɞŭŮɨŮŰŬɘ Ŭˊɧ ɏɜŬ ɛŮɟɑŭɘɞ ɛŮŰŬɝɨ 20% əŬɘ 50% ůŰŬ 
ŭɘəŬɘɩɛŬŰŬ ɣɐűɞɡ ŬɚɚɎ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ ŮɚɏɔɢŮɘ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 
ŬɟɢɘəɎ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ əɧůŰɞɠ əŬɘ ɛŮŰɏˊŮɘŰŬ ɚɞɔɑɕɞɜŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ 
ɗɏůɖɠ. ȼ Ůˊɏɜŭɡůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ˊŮɟɘɚŬɛɓɎɜŮɘ 
ɡˊŮɟŬɝɑŬ ˊɞɡ ˊɟɞɏəɡɣŮ əŬŰɎ Űɖɜ ŬˊɧəŰɖůɖ, ɛŮɑɞɜ ɞˊɞɘɤɜŭɐˊɞŰŮ ůɡůůɤɟŮɡɛɏɜɤɜ 
ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȸɎůɖ Ůɜɞˊɞɑɖůɖɠ (ůɡɜɏɢŮɘŬ) 

 

(ɓ) ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 
 
ȺɎɜ Űɞ ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɛŮɘɤɗŮɑ ŬɚɚɎ ɖ ůɖɛŬɜŰɘəɐ 
Ůˊɘɟɟɞɐ ŭɘŬŰɖɟŮɑŰŬɘ, ɛɧɜɞ ɏɜŬ ŬɜŬɚɞɔɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ˊɞůɩɜ ˊɞɡ ŮɑɢŬɜ ŬɜŬɔɜɤɟɘůŰŮɑ 
ˊɟɞɖɔɞɡɛɏɜɤɠ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɛŮŰŬűɏɟŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ɧˊɞɡ ŮɑɜŬɘ 
əŬŰɎɚɚɖɚŬ. 

 
ɇɞ ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞ əɏɟŭɞɠ ɐ Űɖ ɕɖɛɘɎ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ɛŮŰɎ 
Űɖɜ ŬˊɧəŰɖůɖ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, Űɞ ɛŮɟɑŭɘɞ Űɞɡ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ 
ŮɘůɞŭɐɛŬŰŬ ɛŮŰɎ Űɖɜ ŬˊɧəŰɖůɖ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ əŬɘ Űɞ 
ɛŮɟɑŭɘɞ ůŰɖɜ əɑɜɖůɖ Űɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ɛŮŰɎ Űɖɜ ŬˊɧəŰɖůɖ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ 
ŬˊɞɗŮɛŬŰɘəɎ. Ƀɘ ůɡůůɤɟŮɡɛɏɜŮɠ əɘɜɐůŮɘɠ ɛŮŰɎ Űɖɜ ŬˊɧəŰɖůɖ ŬɜŬˊɟɞůŬɟɛɧɕɞɜŰŬɘ ɏɜŬɜŰɘ 
Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɖɠ Ůˊɏɜŭɡůɖɠ. ȳŰŬɜ Űɞ ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɖ ɕɖɛɘɎ Űɖɠ 
ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ ɘůɞɨŰŬɘ ɐ ɡˊŮɟɓŬɑɜŮɘ Űɞɡ ůɡɛűɏɟɞɜŰɞɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ, 
ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Ɏɚɚɤɜ ɛɖ ŮɝŬůűŬɚɘůɛɏɜɤɜ ŮɘůˊɟŬəŰɏɤɜ, Űɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ 
ŬɜŬɔɜɤɟɑɕŮɘ ˊŮɟŬɘŰɏɟɤ ɕɖɛɘɏɠ, ŮəŰɧɠ ŮɎɜ ɏɢŮɘ ŬɜŬɚɎɓŮɘ ɡˊɞɢɟŮɩůŮɘɠ ɐ ɏɢŮɘ əɎɜŮɘ 
ˊɚɖɟɤɛɏɠ Ůə ɛɏɟɞɡɠ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ.  

 
ɀɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ əɏɟŭɖ ůŮ ůɡɜŬɚɚŬɔɏɠ ɛŮŰŬɝɨ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɤɜ 
ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ Űɞɡ ŬˊŬɚŮɑűɞɜŰŬɘ ůŰɖɜ ɏəŰŬůɖ Űɞɡ ůɡɛűɏɟɞɜŰɞɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ. ɀɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ ɕɖɛɘɏɠ Ůˊɑůɖɠ 
ŬˊŬɚŮɑűɞɜŰŬɘ, ŮəŰɧɠ Ŭɜ ɖ ůɡɜŬɚɚŬɔɐ űŬɜŮɟɩɜŮɘ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ˊɞɡ ɛŮŰŬűɏɟɗɖəŮ. ȳˊɞɡ ɢɟŮɘɎɕŮŰŬɘ, ɞɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ 
ŮŰŬɘɟŮɘɩɜ ɏɢɞɡɜ ŭɘŬűɞɟɞˊɞɘɖɗŮɑ ɔɘŬ ɜŬ ůɡɜɎŭɞɡɜ ɛŮ Űɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ 
ŮűŬɟɛɧɕŮɘ Űɞ ɆɡɔəɟɧŰɖɛŬ.  Ⱦɏɟŭɖ əŬɘ ɕɖɛɘɏɠ əŬŰŬɜɞɛɐɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ 
ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.   

 
ɀŮŰɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɧŭɞɡ əŬɗŬɟɐɠ ɗɏůɖɠ, ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ ŬɜŬɔɜɩɟɘůɖɠ 
Űɤɜ ɕɖɛɘɩɜ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ, ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŮ 
ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ ɡˊŮɟŬɝɑŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖɜ ŬɔɞɟɎ, 
ŮɚɏɔɢŮŰŬɘ ɔɘŬ ŬˊɞɛŮɑɤůɖ, ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ ůɡɔəɟɑɜɞɜŰŬɠ Űɞ ŬɜŬəŰɐůɘɛɞ 
ˊɞůɧ ɛŮ Űɖɜ ɚɞɔɘůŰɘəɐ Űɞɡ ŬɝɑŬ ɧˊɞŰŮ ɡˊɎɟɢŮɘ ɏɜŭŮɘɝɖ ŬˊɞɛŮɑɤůɖɠ əŬɘ ŬɜŬɔɜɤɟɑɕŮɘ Űɞ 
ˊɞůɧ ˊŬɟŬəŮɑɛŮɜŬ ůŰɞ ñɛŮɟɑŭɘɞ əŮɟŭɞɕɖɛɘɩɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜò ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 

 
(ɔ) ȾɞɘɜɞˊɟŬɝɑŮɠ 
 

ɇɞ ɆɡɔəɟɧŰɖɛŬ ŮűɎɟɛɞůŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȹɄɉȷ 11 ůŰɘɠ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ 
ŭɘŮɡɗŮŰɐůŮɘɠ. ɆɨɛűɤɜŬ ɛŮ Űɞ ȹɄɉȷ 11, ɞɘ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŭɘŮɡɗŮŰɐůŮɘɠ, 
əŬŰŬŰɎůůɞɜŰŬɘ ŮɑŰŮ ɤɠ əɞɘɜɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ əɞɘɜɞˊɟŬɝɑŮɠ, ŬɜɎɚɞɔŬ ɛŮ ŰŬ ůɡɛɓŬŰɘəɎ 
ŭɘəŬɘɩɛŬŰŬ əŬɘ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ əɎɗŮ ŮˊŮɜŭɡŰɐ ˊŬɟɎ ɛŮ Űɖ ɜɞɛɘəɐ ɛɞɟűɐ Űɞɡɠ. Ƀɘ əɞɘɜɏɠ 
ŮˊɘɢŮɘɟɐůŮɘɠ ˊɟɞəɨˊŰɞɡɜ ɧŰŬɜ ɞ ŭɘŬɢŮɘɟɘůŰɐɠ ɛɘŬɠ əɞɘɜɐɠ ŭɘŮɡɗɏŰɖůɖɠ ɏɢŮɘ ŭɘəŬɘɩɛŬŰŬ 
ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ Űɖ ŭɘŮɡɗɏŰɖůɖ əŬɘ, Ůˊɞɛɏɜɤɠ, 
ɚɞɔɑɕŮɘ Űɞ ůɡɛűɏɟɞɜ Űɞɡ ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ɡˊɞɢɟŮɩůŮɘɠ, ɏůɞŭŬ əŬɘ ɏɝɞŭŬ. Ƀɘ 
əɞɘɜɞˊɟŬɝɑŮɠ ˊɟɞəɨˊŰɞɡɜ ɧŰŬɜ ɞ ŭɘŬɢŮɘɟɘůŰɐɠ Űɖɠ əɞɘɜɐɠ ŭɘŮɡɗɏŰɖůɖɠ ɏɢŮɘ ŭɘəŬɘɩɛŬŰŬ 
ůŰŬ əŬɗŬɟɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ŭɘŮɡɗɏŰɖůɖɠ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ɡˊɞɚɞɔɑɕŮɘ Űɞ 
ůɡɛűɏɟɞɜ Űɞɡ ɛŮ ɓɎůɖ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ȼ ŬɜŬɚɞɔɘəɐ Ůɜɞˊɞɑɖůɖ Űɤɜ 
əɞɘɜɞˊɟŬɝɘɩɜ ŭŮɜ ŮˊɘŰɟɏˊŮŰŬɘ ˊɚɏɞɜ. 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŬɝɘɞɚɧɔɖůŮ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŭɘŮɡɗŮŰɐůŮɘɠ ˊɞɡ əŬŰɏɢŮɘ əŬɘ 
əŬɗɧɟɘůŮ ɧŰɘ ŮɑɜŬɘ əɞɘɜɞˊɟŬɝɑŬ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȸɎůɖ Ůɜɞˊɞɑɖůɖɠ (ůɡɜɏɢŮɘŬ) 
 
(ɔ) ȾɞɘɜɞˊɟŬɝɑŮɠ (ůɡɜɏɢŮɘŬ) 

 

ɆɨɛűɤɜŬ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ, ŰŬ ŭɘəŬɘɩɛŬŰŬ ůŮ əɞɘɜɞˊɟŬɝɑŮɠ ŬɟɢɘəɎ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ əɧůŰɞɠ Űɞ ɞˊɞɑɞ ˊɟɞůŬɟɛɧɕŮŰŬɘ ɛŮŰɏˊŮɘŰŬ ɔɘŬ ɜŬ ŬɜŬɔɜɤɟɑůŮɘ Űɞ 
ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞ əɏɟŭɞɠ ɐ Űɖ ɕɖɛɘɎ əŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. 
ȳŰŬɜ Űɞ ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɖ ɕɖɛɘɎ Űɖɠ əɞɘɜɞˊɟŬɝɑŬɠ ɘůɞɨŰŬɘ ɐ ɡˊŮɟɓŬɑɜŮɘ Űɞɡ 
ůɡɛűɏɟɞɜŰɞɠ ůŰɖɜ əɞɘɜɞˊɟŬɝɑŬ, (ɖ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜŮɘ əɎɗŮ ɛŬəɟɞˊɟɧɗŮůɛɖ ůɡɛɛŮŰɞɢɐ 
ɖ ɞˊɞɑŬ ůŰɖɜ ɞɡůɑŬ, ŮɑɜŬɘ ɛɏɟɞɠ Űɖɠ əŬɗŬɟɐɠ Ůˊɏɜŭɡůɖɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ 
əɞɘɜɞˊɟŬɝɑŮɠ), Űɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ŬɜŬɔɜɤɟɑɕŮɘ ˊŮɟŬɘŰɏɟɤ ɕɖɛɘɏɠ, ŮəŰɧɠ ŮɎɜ ˊɟɞɏəɡɣŬɜ 
ɡˊɞɢɟŮɩůŮɘɠ ɐ ɏɔɘɜŬɜ ˊɚɖɟɤɛɏɠ Ůə ɛɏɟɞɡɠ Űɖɠ əɞɘɜɞˊɟŬɝɑŬɠ.  
 

ɀɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ əɏɟŭɖ ůŮ ůɡɜŬɚɚŬɔɏɠ ɛŮŰŬɝɨ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɠ 
əɞɘɜɞˊɟŬɝɑŬɠ ŬˊŬɚŮɑűɞɜŰŬɘ ůŰɖɜ ɏəŰŬůɖ Űɞɡ ůɡɛűɏɟɞɜŰɞɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɖɜ 
əɞɘɜɞˊɟŬɝɑŬ. ɀɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ ɕɖɛɘɏɠ Ůˊɑůɖɠ ŬˊŬɚŮɑűɞɜŰŬɘ, ŮəŰɧɠ Ŭɜ ɖ ůɡɜŬɚɚŬɔɐ 
űŬɜŮɟɩɜŮɘ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ˊɞɡ ɛŮŰŬűɏɟɗɖəŮ. ȳˊɞɡ 
ɢɟŮɘɎɕŮŰŬɘ, ɞɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɖɠ əɞɘɜɞˊɟŬɝɑŬɠ ɏɢɞɡɜ ŭɘŬűɞɟɞˊɞɘɖɗŮɑ ɔɘŬ ɜŬ 
ůɡɜɎŭɞɡɜ ɛŮ Űɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ŮűŬɟɛɧɕŮɘ Űɞ ɆɡɔəɟɧŰɖɛŬ.  Ⱦɏɟŭɖ əŬɘ ɕɖɛɘɏɠ 
əŬŰŬɜɞɛɐɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 
ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.   

 

(ŭ) ɆɡɜŬɚɚŬɔɏɠ ɛŮ ɛŮŰɧɢɞɡɠ ɛŮɘɞɜɧŰɖŰŬɠ (ɛɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ) 
 

ɇɞ ɆɡɔəɟɧŰɖɛŬ ɢŮɘɟɑɕŮŰŬɘ Űɘɠ ůɡɜŬɚɚŬɔɏɠ ɛŮ Űɖ ɛŮɘɞɜɧŰɖŰŬ ůŬɜ ůɡɜŬɚɚŬɔɏɠ ɛŮ ɛŮŰɧɢɞɡɠ 
Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ.  ũɘŬ Ŭɔɞɟɏɠ Ŭˊɧ Űɞ ůɡɛűɏɟɞɜ ɛŮɘɞɜɧŰɖŰŬɠ, ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɞɡ 
əɧůŰɞɡɠ ŮɝŬɔɞɟɎɠ əŬɘ Űɖɠ ůɡɛɛŮŰɞɢɐɠ ůŰɖɜ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ŬɜŬɔɜɤɟɑůɘɛɞɡ əŬɗŬɟɞɨ 
ŮɜŮɟɔɖŰɘəɞɨ Űɖɠ ɗɡɔŬŰɟɘəɐɠ ˊɞɡ ŮɝŬɔɞɟɎɕŮŰŬɘ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. Ⱦɏɟŭɖ 
əŬɘ ɕɖɛɘɏɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Ŭˊɧ ˊɤɚɐůŮɘɠ ůŰɞ ůɡɛűɏɟɞɜ ɛŮɘɞɜɧŰɖŰŬɠ, 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ Ůˊɑůɖɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 

 

ȳŰŬɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ůŰŬɛŬŰɐůŮɘ ɜŬ ɏɢŮɘ Űɞɜ ɏɚŮɔɢɞ ɐ ɜŬ ŬůəŮɑ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ůŰɖɜ 
ɞɜŰɧŰɖŰŬ, ɞˊɞɘɞŭɐˊɞŰŮ ɛŮɟɑŭɘɞ ˊɞɡ ůɡɜŮɢɑɕŮɘ ɜŬ əŬŰɏɢŮɘ Űɞ ɆɡɔəɟɧŰɖɛŬ, ˊŬɟɞɡůɘɎɕŮŰŬɘ 
ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɛŮ Űɖɜ ŭɘŬűɞɟɎ Ŭˊɧ Űɖɜ ɚɞɔɘůŰɘəɐ Űɞɡ ŬɝɑŬ ɜŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ əɏɟŭɞɠ ɐ 
ɕɖɛɘɎ. ȼ ŭɑəŬɘɖ ŬɝɑŬ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɤɠ ɖ Ŭɟɢɘəɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɔɘŬ Űɞɜ ɛŮŰɏˊŮɘŰŬ 
ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ Űɞɡ ɛŮɟɘŭɑɞɡ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ, əɞɘɜɞˊɟŬɝɑŬ ɐ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɘɧ. ȺˊɘˊɟɧůɗŮŰŬ, ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ ˊɞɡ ŬɟɢɘəɎ 
ŬɜŬɔɜɤɟɑůŰɖəŮ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ůŮ ůɢɏůɖ ɛŮ ŬɡŰɐ Űɖɜ Ůˊɏɜŭɡůɖ, ɚɞɔɑɕŮŰŬɘ 
ɛŮ Űɞɜ ɑŭɘɞ Űɟɧˊɞ ˊɞɡ ɗŬ ɚɞɔɘɕɧŰŬɜ Ŭɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ˊɤɚɞɨůŮ əŬŰŮɡɗŮɑŬɜ ŰŬ 
ůɡɔəŮəɟɘɛɏɜŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ. ȷɡŰɧ ɛˊɞɟŮɑ ɜŬ Ůɝô ɡˊŬəɞɨŮɘ ɧŰɘ 
əɎˊɞɘŬ ˊɞůɎ ˊɞɡ ˊɟɞɖɔɞɡɛɏɜɤɠ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ 
ŮˊŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 

 
ȷɜŬɔɜɩɟɘůɖ ŮɘůɞŭɖɛɎŰɤɜ 
 
ɇɞ ŮɘůɧŭɖɛŬ ŮˊɘɛŮŰɟŮɑŰŬɘ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ŬɜŰɘˊŬɟɞɢɐɠ ˊɞɡ ŮɘůˊɟɎɢŰɖəŮ ɐ ŮɑɜŬɘ ŮɘůˊɟŬəŰɏŬ 
ɔɘŬ Űɖɜ ˊɩɚɖůɖ ˊɟɞɥɧɜŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ Űɤɜ ŮɟɔŬůɘɩɜ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ. ɇɞ ŮɘůɧŭɖɛŬ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ ūɧɟɞɡ ɄɟɞůŰɘɗɏɛŮɜɖɠ ȷɝɑŬɠ, 
ŮˊɘůŰɟɞűɩɜ əŬɘ ŮəˊŰɩůŮɤɜ.  
 

ɇɞ ɆɡɔəɟɧŰɖɛŬ ŬɜŬɔɜɤɟɑɕŮɘ ŰŬ ŮɘůɞŭɐɛŬŰŬ ɧŰŬɜ Űɞ ˊɞůɧ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ ɛˊɞɟŮɑ ɜŬ 
ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ, ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ɗŬ ŮɘůɟŮɨůɞɡɜ ˊɟɞɠ Űɖɜ 
ɞɜŰɧŰɖŰŬ əŬɘ ɧŰŬɜ ˊɚɖɟɞɨɜŰŬɘ ůɡɔəŮəɟɘɛɏɜŬ əɟɘŰɐɟɘŬ ɔɘŬ əɎɗŮ ɛɑŬ Ůə Űɤɜ ŮɟɔŬůɘɩɜ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ˊɘɞ əɎŰɤ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ɓŬůɑɕŮɘ Űɘɠ ŮəŰɘɛɐůŮɘɠ Űɞɡ ůŮ 
ɘůŰɞɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞ Ůɑŭɞɠ Űɞɡ ˊŮɚɎŰɖ, Űɞ Ůɑŭɞɠ Űɖɠ ůɡɜŬɚɚŬɔɐɠ əŬɘ 
Űɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ əɎɗŮ ŭɘŮɡɗɏŰɖůɖɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȷɜŬɔɜɩɟɘůɖ ŮɘůɞŭɖɛɎŰɤɜ (ůɡɜɏɢŮɘŬ) 
 
ɇŬ ɏůɞŭŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ Ůɝɐɠ: 
 

(Ŭ) ɄɤɚɐůŮɘɠ ŬɔŬɗɩɜ  
  

Ƀɘ ˊɤɚɐůŮɘɠ ŬɔŬɗɩɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ůɖɛŬɜŰɘəɞɑ əɑɜŭɡɜɞɘ əŬɘ ɞűɏɚɖ ɘŭɘɞəŰɖůɑŬɠ Űɤɜ 
ŬɔŬɗɩɜ ɏɢɞɡɜ ɛŮŰŬűŮɟɗŮɑ ůŰɞɜ ˊŮɚɎŰɖ. ȷɡŰɧ ɔɑɜŮŰŬɘ ůɡɜɐɗɤɠ ɧŰŬɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ 
ˊɤɚɐůŮɘ ɐ ˊŬɟŬŭɩůŮɘ ŰŬ ŬɔŬɗɎ ůŰɞɜ ˊŮɚɎŰɖ, ɞ ˊŮɚɎŰɖɠ ɏɢŮɘ ŬˊɞŭŮɢɗŮɑ ŰŬ ŬɔŬɗɎ əŬɘ ɖ 
Ŭˊɞˊɚɖɟɤɛɐ Űɤɜ ůɢŮŰɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞůɩɜ ŮɑɜŬɘ ŮɨɚɞɔŬ ŮɝŬůűŬɚɘůɛɏɜɖ. 

 

(ɓ) ɄɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ  

 

Ƀɘ ˊɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖ ɚɞɔɘůŰɘəɐ ˊŮɟɑɞŭɞ ˊɞɡ ˊɟɞůűɏɟɞɜŰŬɘ ɞɘ 
ɡˊɖɟŮůɑŮɠ ɛŮ ŬɜŬűɞɟɎ ůŰɖ ůɡɛˊɚɐɟɤůɖ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ůɡɜŬɚɚŬɔɐɠ ɡˊɞɚɞɔɘůɛɏɜɖ 
ɛŮ ɓɎůɖ Űɘɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ˊɟɞůűɏɟɗɖəŬɜ ɤɠ ŬɜŬɚɞɔɑŬ Űɤɜ ůɡɜɞɚɘəɩɜ ɡˊɖɟŮůɘɩɜ ˊɞɡ 
ɗŬ ˊɟɞůűŮɟɗɞɨɜ. 

 

(ɔ) ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ  

 

Ƀɘ ˊɘůŰɤŰɘəɞɑ Űɧəɞɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ ŬɜŬɚɞɔɑŬ ɢɟɧɜɞɡ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ 
Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. 

 

(ŭ) ȺɘůɧŭɖɛŬ Ŭˊɧ ŮɜɞɑəɘŬ 

 

ɇɞ ŮɘůɧŭɖɛŬ Ŭˊɧ ŮɜɞɑəɘŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ 
ůɨɛűɤɜŬ ɛŮ Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ ɛɑůɗɤůɖɠ. 
 

(Ů)        ɄɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ  
 

ɇŬ ˊɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ŬˊɞŭŮɘɢɗŮɑ Űɞ ŭɘəŬɑɤɛŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɜŬ 
ŮɘůˊɟɎɝŮɘ. ɋůŰɧůɞ, ɤɠ ůɡɜɏˊŮɘŬ, ɖ Ůˊɏɜŭɡůɖ ɛˊɞɟŮɑ ɜŬ ɢɟŮɘŬůŰŮɑ ɜŬ ŮɚŮɔɢɗŮɑ ɔɘŬ 
ŮɜŭŮɢɧɛŮɜɖ ŬˊɞɛŮɑɤůɖ.   
 

ȷɜɎɚɡůɖ əŬŰɎ ŰɞɛɏŬ 
 

Ƀɘ ɚŮɘŰɞɡɟɔɘəɞɑ ŰɞɛŮɑɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɘɠ ŮůɤŰŮɟɘəɏɠ ŬɜŬűɞɟɏɠ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ 
Ɇɡɛɓɞɡɚɑɞɡ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɖɜ ɚɐɣɖ ŬˊɞűɎůŮɤɜ. ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ, Űɞ ɞˊɞɑɞ 
ŮɑɜŬɘ ɡˊŮɨɗɡɜɞ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɚŮɘŰɞɡɟɔɘəɩɜ Űɞɛɏɤɜ əŬɘ Űɖɜ əŬŰŬɜɞɛɐ Űɤɜ ˊɧɟɤɜ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ, ŬɜŬɔɜɤɟɑůŰɖəŮ ɤɠ ɖ ŬɜɩŰŮɟɖ ŭɘɞɘəɖŰɘəɐ ŮˊɘŰɟɞˊɐ ɔɘŬ Űɖɜ ɚɐɣɖ ůŰɟŬŰɖɔɘəɩɜ 
ŬˊɞűɎůŮɤɜ. 
 

ɋűŮɚɐɛŬŰŬ ɡˊŬɚɚɐɚɤɜ  

 

To ɆɡɔəɟɧŰɖɛŬ əŬɘ ɞɘ ɡˊɎɚɚɖɚɞɘ ůɡɜŮɘůűɏɟɞɡɜ ůŰɞ ȾɡɓŮɟɜɖŰɘəɧ ɇŬɛŮɑɞ Ⱦɞɘɜɤɜɘəɩɜ 
ȷůűŬɚɑůŮɤɜ ɛŮ ɓɎůɖ Űɞɡɠ ɛɘůɗɞɨɠ Űɤɜ ɡˊŬɚɚɐɚɤɜ. ȺˊɘˊɟɧůɗŮŰŬ, Űɞ ɆɡɔəɟɧŰɖɛŬ ɚŮɘŰɞɡɟɔŮɑ 
ɏɜŬ ůɢɏŭɘɞ əŬɗɞɟɘůɛɏɜɤɜ ůɡɜŮɘůűɞɟɩɜ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɞˊɞɑɞɡ ŰɖɟɞɨɜŰŬɘ ůŮ 
ɝŮɢɤɟɘůŰɧ ŰŬɛŮɑɞ ɡˊɧ Űɖ ŭɘŬɢŮɑɟɘůɖ ŮˊɘŰɟɞˊɐɠ. ɇɞ ůɢɏŭɘɞ ɢɟɖɛŬŰɞŭɞŰŮɑŰŬɘ ɛŮ ˊɚɖɟɤɛɏɠ Ŭˊɧ 
Űɞɡɠ ɡˊŬɚɚɐɚɞɡɠ əŬɘ Űɞ ɆɡɔəɟɧŰɖɛŬ. Ƀɘ ůɡɜŮɘůűɞɟɏɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ 
ˊŮɟɑɞŭɞ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ əŬɘ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɏɢŮɘ 
ŮˊɘˊɟɧůɗŮŰŮɠ ɡˊɞɢɟŮɩůŮɘɠ Ŭűɞɨ ˊɚɖɟɤɗɞɨɜ ɞɘ ůɡɜŮɘůűɞɟɏɠ. ɄɟɞˊɚɖɟɤɛɏɜŮɠ ůɡɜŮɘůűɞɟɏɠ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɐ ɖ ŮˊɘůŰɟɞűɐ ɛŮŰɟɖŰɩɜ ɐ 
ɛŮɑɤůɖ ůŰɘɠ ɛŮɚɚɞɜŰɘəɏɠ ˊɚɖɟɤɛɏɠ. 
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 (38)  

2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ɀŮŰŬŰɟɞˊɐ ɝɏɜɞɡ ɜɞɛɑůɛŬŰɞɠ  
 
(Ŭ) ɁɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ˊŬɟɞɡůɑŬůɖɠ  

 
ɇŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ əɎɗŮ ɞɜŰɧŰɖŰŬɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɞ ɜɧɛɘůɛŬ Űɞɡ əɨɟɘɞɡ ɞɘəɞɜɞɛɘəɞɨ 
ˊŮɟɘɓɎɚɚɞɜŰɞɠ ɛɏůŬ ůŰɞ ɞˊɞɑɞ ɚŮɘŰɞɡɟɔŮɑ ɖ ɞɜŰɧŰɖŰŬ (ñŰɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠò).  Ƀɘ 
ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ Ⱥɡɟɩ (ú), Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ 
ɜɧɛɘůɛŬ ˊŬɟɞɡůɑŬůɖɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. 
 

(ɓ)       ɆɡɜŬɚɚŬɔɏɠ əŬɘ ɡˊɧɚɞɘˊŬ 
 
ɆɡɜŬɚɚŬɔɏɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ əŬŰŬɢɤɟɞɨɜŰŬɘ ůŰɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ ɛŮ ɓɎůɖ Űɘɠ Űɘɛɏɠ 
ůɡɜŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɘůɢɨɞɡɜ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ɐ Űɖɠ ŮəŰɑɛɖůɖɠ ɧŰŬɜ ŰŬ 
ůŰɞɘɢŮɑŬ ŮˊŬɜŮəŰɘɛɞɨɜŰŬɘ. ɆɡɜŬɚɚŬɔɛŬŰɘəɎ əɏɟŭɖ əŬɘ ɕɖɛɘɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ 
Ůɝɧűɚɖůɖ ŰɏŰɞɘɤɜ ůɡɜŬɚɚŬɔɩɜ əŬɘ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ ɛŮ Űɖ ůɡɜŬɚɚŬɔɛŬŰɘəɐ ɘůɞŰɘɛɑŬ ˊɞɡ 
ɘůɢɨŮɘ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ ɢɟɖɛŬŰɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ 
ŮɑɜŬɘ ůŮ ɝɏɜŬ ɜɞɛɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 
 
ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ ɛɖ ɢɟɖɛŬŰɘəɩɜ 
ůŰɞɘɢŮɑɤɜ, ɧˊɤɠ ɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 
ŬˊɞŰŮɚŮůɛɎŰɤɜ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ ɛɏɟɞɠ Űɞɡ əɏɟŭɞɡɠ ɐ Űɖɠ ɕɖɛɘɎɠ 
ŭɑəŬɘɖɠ ŬɝɑŬɠ.  ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ɛɖ ɢɟɖɛŬŰɘəɎ ůŰɞɘɢŮɑŬ, 
ɧˊɤɠ ɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŬɜ ɤɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ, ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. 

 

(ɔ) ȺŰŬɘɟŮɑŮɠ ůɡɔəɟɞŰɐɛŬŰɞɠ 

  
ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ɖ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ ɧɚɤɜ Űɤɜ ɞɜŰɞŰɐŰɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
(Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ əŬɛɘɎ ŭŮɜ ɏɢŮɘ ɜɧɛɘůɛŬ ůŮ ɞɘəɞɜɞɛɑŬ ɛŮ ɡ Ů́ɟ́ ɚɖɗɤɟɘůɛɧ) ˊɞɡ ɏɢɞɡɜ 
ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ ŭɘŬűɞɟŮŰɘəɧ Ŭˊɧ Űɞ ɜɧɛɘůɛŬ ˊŬɟɞɡůɑŬůɖɠ ɛŮŰŬűɟɎɕɞɜŰŬɘ ůŰɞ 
ɜɧɛɘůɛŬ ˊŬɟɞɡůɑŬůɖɠ ɤɠ Ŭəɞɚɞɨɗɤɠ:  
 
(i) ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ əɎɗŮ ɘůɞɚɞɔɘůɛɧ ˊɞɡ ˊŬɟɞɡůɘɎɕŮŰŬɘ 

ɛŮŰŬűɟɎɕɞɜŰŬɘ ɛŮ Űɖ ůɡɜŬɚɚŬɔɛŬŰɘəɐ ɘůɞŰɘɛɑŬ ˊɞɡ ɘůɢɨŮɘ ůŰɞ Űɏɚɞɠ Űɖɠ 
ɖɛŮɟɞɛɖɜɑŬɠ Űɞɡ ůɢŮŰɘəɞɨ ɘůɞɚɞɔɘůɛɞɨ;   

 
(ii) ŮɘůɞŭɐɛŬŰŬ əŬɘ ɏɝɞŭŬ ɔɘŬ əɎɗŮ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

ɛŮŰŬűɟɎɕɞɜŰŬɘ ɛŮ Űɖ ɛɏůɖ ůɡɜŬɚɚŬɔɛŬŰɘəɐ ɘůɞŰɘɛɑŬ (ŮəŰɧɠ Ŭɜ ŬɡŰɐ ɖ ɛɏůɖ 
ůɡɜŬɚɚŬɔɛŬŰɘəɐ ɘůɞŰɘɛɑŬ ŭŮɜ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ůŮ ɚɞɔɘəɎ ˊɚŬɑůɘŬ Űɘɠ 
ůɡůůɤɟŮɡɛɏɜŮɠ ŮˊɘŭɟɎůŮɘɠ Űɤɜ ɘůɞŰɘɛɘɩɜ ˊɞɡ ŮˊɘəɟŬŰɞɨɜ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɤɜ 
ůɡɜŬɚɚŬɔɩɜ, ɧˊɞɡ ůŮ ŬɡŰɐ Űɖɜ ˊŮɟɑˊŰɤůɖ ŰŬ ŮɘůɞŭɐɛŬŰŬ əŬɘ ɏɝɞŭŬ 
ɛŮŰŬűɟɎɕɞɜŰŬɘ ɛŮ Űɖɜ ɘůɞŰɘɛɑŬ əŬŰɎ Űɘɠ ɖɛŮɟɞɛɖɜɑŮɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ); əŬɘ 
 

(iii) ɧɚŮɠ ɞɘ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ 
ɝŮɢɤɟɘůŰɐ əŬŰɖɔɞɟɑŬ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 

 
ȾŬŰɎ Űɖɜ Ůɜɞˊɞɑɖůɖ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ Ŭˊɧ Űɘɠ ɛŮŰŬűɟɎůŮɘɠ Űɤɜ əŬɗŬɟɩɜ 
ŮˊŮɜŭɨůŮɤɜ ůŮ ɝɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ Űɞɡ ŭŬɜŮɘůɛɞɨ ˊɞɡ ŬɜŰɘůŰŬɗɛɑɕŮɘ ŰɏŰɞɘŮɠ ŮˊŮɜŭɨůŮɘɠ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ əŬɘ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ Ŭˊɧ 
ɗŮɛŬŰɘəɎ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

ɇɟɏɢɞɡůŬ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ 

ȼ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ ŰɟɏɢɞɡůŬ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ 
űɞɟɞɚɞɔɑŬ. ȼ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ŮəŰɧɠ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ 
ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɐ Ŭˊ' ŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 
ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ɖ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ Ůˊɑůɖɠ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɐ Ŭˊ' 
ŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ, ŬɜŰɑůŰɞɘɢŬ. 

 
ȼ ŰɟɏɢɞɡůŬ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɖ űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ˊɞɡ ɏɢŮɘ 
ɗŮůˊɘůŰŮɑ ɐ ɞɡůɘŬůŰɘəɎ ɗŮůˊɘůŰŮɑ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ůŰɖ ɢɩɟŬ ɧˊɞɡ Űɞ 
ɆɡɔəɟɧŰɖɛŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ əŬɘ ŭɖɛɘɞɡɟɔŮɑ űɞɟɞɚɞɔɖŰɏɞ ŮɘůɧŭɖɛŬ. ȼ ȹɘŮɨɗɡɜůɖ ŬɝɘɞɚɞɔŮɑ 
ˊŮɟɘɞŭɘəɎ Űɘɠ ɗɏůŮɘɠ ˊɞɡ ɚŬɛɓɎɜɞɜŰŬɘ ůŮ űɞɟɞɚɞɔɘəɏɠ ŭɖɚɩůŮɘɠ ůŮ ůɢɏůɖ ɛŮ əŬŰŬůŰɎůŮɘɠ ɧˊɞɡ 
ɖ ŮűŬɟɛɞůɗŮɑůŬ űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ɡˊɧəŮɘŰŬɘ ůŮ ŮɟɛɖɜŮɑŬ. ȺɎɜ ɖ ŮűŬɟɛɞůɗŮɑůŬ űɞɟɞɚɞɔɘəɐ 
ɜɞɛɞɗŮůɑŬ ɡˊɧəŮɘŰŬɘ ůŮ ŮɟɛɖɜŮɑŬ, əŬɗɞɟɑɕŮŰŬɘ ˊɟɧɓɚŮɣɖ ɧˊɞɡ ŮɑɜŬɘ əŬŰɎɚɚɖɚɞ ɛŮ ɓɎůɖ ŰŬ ˊɞůɎ 

ˊɞɡ ɡˊɞɚɞɔɑɕŮŰŬɘ ɜŬ ˊɚɖɟɤɗɞɨɜ ůŰɘɠ űɞɟɞɚɞɔɘəɏɠ Ŭɟɢɏɠ. 

 
ȼ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ ɡˊɞɢɟɏɤůɖɠ ˊɎɜɤ ůŰɘɠ 
ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ɛŮŰŬɝɨ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ əŬɘ Űɖɠ ɚɞɔɘůŰɘəɐɠ Űɞɡɠ ŬɝɑŬɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 
ȺɜŰɞɨŰɞɘɠ, ɖ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŭŮɜ ɚɞɔɑɕŮŰŬɘ ŮɎɜ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ 
Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɐ ɡˊɞɢɟɏɤůɖɠ ůŮ ɛɘŬ ůɡɜŬɚɚŬɔɐ ŮəŰɧɠ Ŭˊɧ ůɡɜɏɜɤůɖ 
ŮˊɘɢŮɘɟɐůŮɤɜ, ɖ ɞˊɞɑŬ əŬŰɎ Űɖ ůŰɘɔɛɐ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ŭŮɜ ŮˊɖɟŮɎɕŮɘ ɞɨŰŮ ŰŬ ɚɞɔɘůŰɘəɎ ɞɨŰŮ ŰŬ 
űɞɟɞɚɞɔɖŰɏŬ əɏɟŭɖ ɐ ɕɖɛɘɏɠ. ȼ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ əŬɗɞɟɑɕŮŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 
űɞɟɞɚɞɔɘəɞɨɠ ůɡɜŰŮɚŮůŰɏɠ əŬɘ ɜɞɛɞɗŮůɑŮɠ ˊɞɡ ɏɢɞɡɜ ɗŮůˊɘůŰŮɑ ɐ ɞɡůɘŬůŰɘəɎ ɗŮůˊɘůŰŮɑ ɛɏɢɟɘ Űɖɜ 
ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ əŬɘ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɗŬ ɘůɢɨɞɡɜ ɧŰŬɜ ɖ ůɢŮŰɘəɐ ŬɜŬɓŬɚɚɧɛŮɜɖ 
űɞɟɞɚɞɔɘəɐ ŬˊŬɑŰɖůɖ ŮəˊɞɘɖɗŮɑ ɐ ɧŰŬɜ ɖ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɘəɐ ɡˊɞɢɟɏɤůɖ ŭɘŬəŬɜɞɜɘůŰŮɑ. 
 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ 
ɛŮɚɚɞɜŰɘəɎ űɞɟɞɚɞɔɖŰɏŬ əɏɟŭɖ ɗŬ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŬ ɏɜŬɜŰɘ Űɤɜ ɞˊɞɑɤɜ ɞɘ ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ 
ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ. 

 
Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ůɡɛɣɖűɑɕɞɜŰŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ ɜɞɛɘəɎ 
ɘůɢɡɟɧ ŭɘəŬɑɤɛŬ ůɡɛɣɖűɘůɛɞɨ ŰɟɏɢɞɜŰɤɜ űɞɟɞɚɞɔɘəɩɜ ŬˊŬɘŰɐůŮɤɜ ɛŮ ŰɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ 
ɡˊɞɢɟŮɩůŮɘɠ əŬɘ ɧŰŬɜ ɞɘ ŬɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ ˊɞɡ ɢɟŮɩɜŮŰŬɘ 
Ŭˊɧ Űɖɜ ɑŭɘŬ űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ ůŰɞ ɆɡɔəɟɧŰɖɛŬ ɧˊɞɡ ɡˊɎɟɢŮɘ ˊɟɧɗŮůɖ ɔɘŬ ŭɘŬəŬɜɞɜɘůɛɧ Űɤɜ 
ɡˊɞɚɞɑˊɤɜ ůŮ əŬɗŬɟɐ ɓɎůɖ. 

ȹɘŬɜɞɛɐ ɛŮɟɘůɛɎŰɤɜ  

 
ȼ ŭɘŬɜɞɛɐ ɛŮɟɘůɛɎŰɤɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ  ůŰɘɠ  
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɞ ɏŰɞɠ ˊɞɡ ŰŬ ɛŮɟɑůɛŬŰŬ ŮɔəɟɑɜɞɜŰŬɘ əŬɘ ŭŮɜ 
ɡˊɧəŮɘɜŰŬɘ ˊɚɏɞɜ ůŰɖ ŭɘəŬɘɞŭɞůɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ ŰŬ ŮɜŭɘɎɛŮůŬ 
ɛŮɟɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ ůŰɞ ɏŰɞɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ 
Ɇɡɛɓɞɨɚɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ŰŮɚɘəɩɜ ɛŮɟɘůɛɎŰɤɜ, ŬɡŰɎ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 
ůŰɞ ɏŰɞɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ 

 
ȼ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ ˊɞɡ ŬˊɞŰŮɚɞɨɜŰŬɘ əɡɟɑɤɠ Ŭˊɧ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, 
ɛŮ ɓɎůɖ ŮəŰɘɛɐůŮɘɠ ɛŮɑɞɜ ɛŮŰŬɔŮɜɏůŰŮɟŮɠ ŬˊɞůɓɏůŮɘɠ ɔɘŬ əŰɑɟɘŬ. Ƀɘ ŮˊŬɜŮəŰɘɛɐůŮɘɠ ɔɑɜɞɜŰŬɘ ůŮ 
ŰŬəŰɎ ɢɟɞɜɘəɎ ŭɘŬůŰɐɛŬŰŬ ɏŰůɘ ɩůŰŮ ŰŬ ˊɞůɎ ˊɞɡ ŮɛűŬɜɑɕɞɜŰŬɘ ůŰɞɜ ɘůɞɚɞɔɘůɛɧ ɜŬ ɛɖɜ 
ŭɘŬűɏɟɞɡɜ ůɖɛŬɜŰɘəɎ Ŭˊɧ Űɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. Ƀɘ 
ůɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ŭɘŬɔɟɎűɞɜŰŬɘ ɏɜŬɜŰɘ Űɖɠ ɛɘəŰɐɠ 
ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬɘ ɖ əŬɗŬɟɐ ŬɝɑŬ ŬɜŬˊɟɞůŬɟɛɧɕŮŰŬɘ ůŰɖɜ 
ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ. ȳɚŬ ŰŬ ɎɚɚŬ ůŰɞɘɢŮɑŬ ŬəɘɜɐŰɤɜ, 
ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ɘůŰɞɟɘəɧ əɧůŰɞɠ ɛŮɑɞɜ ŬˊɞůɓɏůŮɘɠ. ɇɞ 
ɘůŰɞɟɘəɧ əɧůŰɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ŭŬˊɎɜŮɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɖɜ ŬˊɧəŰɖůɖ ůŰɞɘɢŮɑɤɜ 
ŬəɘɜɐŰɤɜ ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ. 

 
ȷɡɝɐůŮɘɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŮˊŬɜŮəŰɑɛɖůɖ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ əŬɘ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ ůŰŬ 
ɑŭɘŬ əŮűɎɚŬɘŬ. ɀŮɘɩůŮɘɠ ˊɞɡ ŬɜŰɘůŰŬɗɛɑɕɞɡɜ ˊɟɞɖɔɞɨɛŮɜŮɠ ŬɡɝɐůŮɘɠ Űɞɡ ɘŭɑɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ɢɟŮɩɜɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɏɜŬɜŰɘ Űɤɜ Ɏɚɚɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ůŰŬ ɑŭɘŬ 
əŮűɎɚŬɘŬ, ɧɚŮɠ ɞɘ ɎɚɚŮɠ ɛŮɘɩůŮɘɠ ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. ȾɎɗŮ ɢɟɧɜɞ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ 
Űɤɜ ŬˊɞůɓɏůŮɤɜ ɛŮ ɓɎůɖ Űɖɜ ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ  ˊɞɡ 
ɢɟŮɩɗɖəŬɜ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ əŬɘ Űɤɜ ŬˊɞůɓɏůŮɤɜ ɛŮ ɓɎůɖ Űɞ Ŭɟɢɘəɧ əɧůŰɞɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ɛŮŰŬűɏɟŮŰŬɘ Ŭˊɧ ŰŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ ůŰɘɠ ůɡůůɤɟŮɡɛɏɜŮɠ ɕɖɛɘɏɠ. 
 
ȼ ɔɖ ŭŮɜ ŬˊɞůɓɏɜŮŰŬɘ. Ƀɘ ŬˊɞůɓɏůŮɘɠ ɔɘŬ ɎɚɚŬ ůŰɞɘɢŮɑŬ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ 
Ůɝɞˊɚɘůɛɞɨ ɡˊɞɚɞɔɑɕɞɜŰŬɘ  ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ  Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ ɩůŰŮ ɜŬ əŬŰŬɜŮɛɖɗŮɑ Űɞ 
əɧůŰɞɠ ɐ ɖ ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ŬɝɑŬ ɛŮɑɞɜ ɖ ɡˊɞɚŮɘɛɛŬŰɘəɐ ŬɝɑŬ Űɞɡ əɎɗŮ ůŰɞɘɢŮɑɞɡ ŬəɘɜɐŰɤɜ, 
ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ŮəŰɘɛɖɛɏɜɖɠ ɤűɏɚɘɛɖɠ ɕɤɐɠ Űɞɡɠ.  
 

ɇŬ ŮŰɐůɘŬ ˊɞůɞůŰɎ ŬˊɧůɓŮůɖɠ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 

 
 % 
  
ȾŰɑɟɘŬ 3-10 
ȺɔəŬŰŬůŰɎůŮɘɠ, Ůɝɞˊɚɘůɛɧɠ, ɏˊɘˊɚŬ əŬɘ ůəŮɨɖ 10-33,33 
ɃɢɐɛŬŰŬ  20 

 
ȼ ɡˊɞɚŮɘɛɛŬŰɘəɐ ŬɝɑŬ əŬɘ ɞɘ ɤűɏɚɘɛŮɠ ɕɤɏɠ ŬɜŬɗŮɤɟɞɨɜŰŬɘ əŬɘ ˊɟɞůŬɟɛɧɕɞɜŰŬɘ ůŮ əɎɗŮ 
ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ ŮɎɜ ŬɡŰɧ ɗŮɤɟɖɗŮɑ ŬɜŬɔəŬɑɞ. 
 
ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Ůɜɧɠ ůŰɞɘɢŮɑɞɡ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ɛŮɘɩɜŮŰŬɘ Ŭɛɏůɤɠ ůŰɞ 
ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɎɜ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɡˊŮɟɓŬɑɜŮɘ  Űɞ ɡˊɞɚɞɔɘɕɧɛŮɜɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ. 
 
ȹŬˊɎɜŮɠ ɔɘŬ ŮˊɘŭɘɞɟɗɩůŮɘɠ əŬɘ ůɡɜŰɐɟɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 
ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ůŰɞ ɏŰɞɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ. ɇɞ əɧůŰɞɠ ůɖɛŬɜŰɘəɩɜ ŬɜŬəŬɘɜɑůŮɤɜ 
əŬɘ ɎɚɚŮɠ ɛŮŰŬɔŮɜɏůŰŮɟŮɠ ŭŬˊɎɜŮɠ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ɐ ŬɜɎɚɞɔŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɝŮɢɤɟɘůŰɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ, ɛɧɜɞ ɧŰŬɜ ŮɑɜŬɘ ˊɘɗŬɜɧ 
ˊɤɠ ɗŬ ˊɟɞəɨɣɞɡɜ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ůŰɞ ɆɡɔəɟɧŰɖɛŬ ůŮ ůɢɏůɖ ɛŮ Űɞ ˊŮɟɘɞɡůɘŬəɧ 
ůŰɞɘɢŮɑɞ, əŬɘ Űɞ əɧůŰɞɠ Űɞɡ ɛˊɞɟŮɑ ɜŬ ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ.   
 
Ⱦɏɟŭɖ əŬɘ ɕɖɛɘɏɠ Ŭˊɧ ŭɘɎɗŮůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ɛŮ Űɖ 
ůɨɔəɟɘůɖ Űɤɜ ŮɘůˊɟɎɝŮɤɜ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ əŬɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ əɏɟŭɖ/(ɕɖɛɘɏɠ) ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ.   
 
ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŭɘɎɗŮůɖɠ ŮˊŬɜŮəŰɘɛɖɛɏɜɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ŰŬ ˊɞůɎ ˊɞɡ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ŬˊɞɗŮɛŬŰɘəɎ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɛŮŰŬűɏɟɞɜŰŬɘ ůŰɘɠ ůɡůůɤɟŮɡɛɏɜŮɠ ɕɖɛɘɏɠ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

ɀɘůɗɩůŮɘɠ 
 
ɀɘůɗɩůŮɘɠ ɧˊɞɡ ůɖɛŬɜŰɘəɧ ɛɏɟɞɠ Űɤɜ əɘɜŭɨɜɤɜ əŬɘ ŬɜŰŬɛɞɘɓɩɜ Űɖɠ ɘŭɘɞəŰɖůɑŬɠ ˊŬɟŬɛɏɜɞɡɜ ɛŮ 
Űɞɜ ŮəɛɘůɗɤŰɐ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ. Ʉɚɖɟɤɛɏɠ ˊɞɡ Ŭűɞɟɞɨɜ ɚŮɘŰɞɡɟɔɘəɏɠ 
ɛɘůɗɩůŮɘɠ (ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ əɘɜɐŰɟɤɜ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ Ŭˊɧ Űɞɜ ŮəɛɘůɗɤŰɐ) ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ ůɨɛűɤɜŬ ɛŮ Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ˊŮɟɘɧŭɞɡ ɛɑůɗɤůɖɠ. 
 
ȺˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ 
 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ ˊɞɡ Ŭűɞɟɞɨɜ ɞɘəɘůŰɘəɐ ɛɞɜɎŭŬ ˊɞɡ əŬŰɏɢŮŰŬɘ ɔɘŬ ɛŬəɟɞˊɟɧɗŮůɛŮɠ 
ŬɜŬŰɘɛɐůŮɘɠ əŮűŬɚŬɑɞɡ əŬɘ ŭŮɜ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɞ ɆɡɔəɟɧŰɖɛŬ, ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ 
ŬɝɑŬ, ˊɞɡ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖɜ ŮɚŮɨɗŮɟɖ ŬɔɞɟŬɑŬ ŬɝɑŬ əŬɗɞɟɘɕɧɛŮɜɖ ŮŰɖůɑɤɠ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ 
ŮəŰɘɛɖŰɏɠ.  
 
ȷɚɚŬɔɏɠ ůŰɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ əŬŰŬɢɤɟɞɨɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ əŬɘ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ñɎɚɚŬ 
əɏɟŭɖò.  
 
Ⱦɏɟŭɖ əŬɘ ɕɖɛɘɏɠ Ŭˊɧ ŭɘɎɗŮůɖ ŮˊŮɜŭɨůŮɤɜ ůŮ ŬəɑɜɖŰŬ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ɛŮ Űɖ ůɨɔəɟɘůɖ Űɤɜ 
ŮɘůˊɟŬəŰɏɤɜ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ əŬɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ òɎɚɚŬ əɏɟŭɖò ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 
 
ɈˊŮɟŬɝɑŬ 
 
ȼ ɡˊŮɟŬɝɑŬ ˊɟɞəɨˊŰŮɘ əŬŰɎ Űɖɜ ŬˊɧəŰɖůɖ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ əŬɘ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖɜ 
ɡˊɏɟɓŬůɖ Űɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɛŮŰŬűɏɟŮŰŬɘ ůŮ ůɢɏůɖ ɛŮ Űɞ ůɡɛűɏɟɞɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ əŬɗŬɟɩɜ ŬɜŬɔɜɤɟɑůɘɛɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ɡˊɞɢɟŮɩůŮɤɜ əŬɘ 
ŮɜŭŮɢɧɛŮɜɤɜ ɡˊɞɢɟŮɩůŮɤɜ Űɖɠ ɞɜŰɧŰɖŰŬɠ ˊɞɡ ŮɝŬɔɞɟɎůŰɖəŮ əŬɘ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɤɜ 
ŭɘəŬɘɤɛɎŰɤɜ ɛŮɘɞɣɖűɑŬɠ Űɖɠ ɞɜŰɧŰɖŰŬɠ ˊɞɡ ŮɝŬɔɞɟɎůŰɖəŮ.  
 
ũɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɞɡ Ůɚɏɔɢɞɡ ŬˊɞɛŮɑɤůɖɠ, ɖ ɡˊŮɟŬɝɑŬ ˊɞɡ ŬˊɞəŰɐɗɖəŮ ůŮ ůɡɜɏɜɤůɖ 
ŮˊɘɢŮɘɟɐůŮɤɜ əŬŰŬɜɏɛŮŰŬɘ ůŮ əŬɗŮɛɑŬ Ŭˊɧ Űɘɠ ɛɞɜɎŭŮɠ ŭɖɛɘɞɡɟɔɑŬɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɐ ůŰɘɠ 
ɞɛɎŭŮɠ ɛɞɜɎŭɤɜ ŭɖɛɘɞɡɟɔɑŬɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɤűŮɚɖɗɞɨɜ Ŭˊɧ Űɘɠ 
ůɡɜɏɟɔŮɘŮɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ůɡɜɏɜɤůɖ. ȾɎɗŮ ɛɞɜɎŭŬ ɐ ɞɛɎŭŬ ɛɞɜɎŭɤɜ ůŰɖɜ ɞˊɞɑŬ 
əŬŰŬɛŮɟɑɕŮŰŬɘ ɖ ɡˊŮɟŬɝɑŬ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɞ ɢŬɛɖɚɧŰŮɟɞ ŮˊɑˊŮŭɞ ŮɜŰɧɠ Űɖɠ ɞɜŰɧŰɖŰŬɠ ůŰɞ 
ɞˊɞɑɞ ˊŬɟŬəɞɚɞɡɗŮɑŰŬɘ ɖ ɡˊŮɟŬɝɑŬ ɔɘŬ ŮůɤŰŮɟɘəɞɨɠ ůəɞˊɞɨɠ Űɖɠ ŭɘɞɑəɖůɖɠ. 
 
Ƀ ɏɚŮɔɢɞɠ ŬˊɞɛŮɑɤůɖɠ Űɖɠ ɡˊŮɟŬɝɑŬɠ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ůŮ ŮŰɐůɘŬ ɓɎůɖ ɐ ˊɘɞ ůɡɢɜɎ ŮɎɜ 
ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ ůɡɜɗɐəŮɠ ɡˊɞŭɖɚɩɜɞɡɜ ˊɘɗŬɜɐ ŬˊɞɛŮɑɤůɖ. ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬɠ Űɖɠ 
ɡˊŮɟŬɝɑŬɠ ůɡɔəɟɑɜŮŰŬɘ ɛŮ Űɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ ɣɖɚɧŰŮɟɞ ɛŮŰŬɝɨ Űɖɠ ŬɝɑŬɠ 
ɢɟɐůɖɠ əŬɘ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɛŮɑɞɜ Űɞ əɧůŰɞɠ ˊɩɚɖůɖɠ. ɃˊɞɘŬŭɐˊɞŰŮ ŬˊɞɛŮɑɤůɖ ŬɜŬɔɜɤɟɑɕŮŰŬɘ 
Ŭɛɏůɤɠ ɤɠ ɏɝɞŭɞ əŬɘ ŭŮɜ ŬɜŰɘůŰɟɏűŮŰŬɘ ůŰɖ ůɡɜɏɢŮɘŬ. 

 

ȷˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ ɛɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 

 
ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ ŬˊŮɟɘɧɟɘůŰɖ ɤűɏɚɘɛɖ ɕɤɐ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ ɡˊŮɟŬɝɑŬɠ, ŭŮɜ 
ŬˊɞůɓɏɜɞɜŰŬɘ, ŬɚɚɎ ŮɚɏɔɢɞɜŰŬɘ əɎɗŮ ɢɟɧɜɞ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ. ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
ˊɞɡ ŬˊɞůɓɏɜɞɜŰŬɘ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɧŰŬɜ ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ 
ˊŮɟɘůŰɎůŮɘɠ ŭŮɑɢɜɞɡɜ ˊɤɠ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛˊɞɟŮɑ ɜŬ ɛɖɜ ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ. ȻɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɔɘŬ Űɖ ŭɘŬűɞɟɎ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ əŬɘ Űɞɡ ŬɜŬəŰɐůɘɛɞɡ ˊɞůɞɨ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ. ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɑɜŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 
ɛŮɑɞɜ ɏɝɞŭŬ ˊɤɚɐůŮɤɜ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ. ũɘŬ ůəɞˊɞɨɠ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɖɠ 
ŬˊɞɛŮɑɤůɖɠ, ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɞɛŬŭɞˊɞɘɞɨɜŰŬɘ ůŰŬ ɛɘəɟɧŰŮɟŬ ŮˊɑˊŮŭŬ ɔɘŬ ŰŬ ɞˊɞɑŬ 
ɡˊɎɟɢɞɡɜ ɝŮɢɤɟɘůŰɏɠ, ŬɜŬɔɜɤɟɑůɘɛŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ (ɛɞɜɎŭŮɠ ŭɖɛɘɞɡɟɔɑŬɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ). 
ɀɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ŮəŰɧɠ Űɖɠ ɡˊŮɟŬɝɑŬɠ, ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ 
ŬˊɞɛŮɑɤůɖ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ˊɘɗŬɜɐ ŬɜŰɘůŰɟɞűɐ Űɖɠ ŬˊɞɛŮɑɤůɖɠ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 

 

(i) ɇŬɝɘɜɧɛɖůɖ 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŰŬɝɘɜɞɛŮɑ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɤɠ ŭɎɜŮɘŬ əŬɘ 
Ůɘů́ɟŬəŰɏŬ əŬɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. ȼ ŰŬɝɘɜɧɛɖůɖ 
ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞ ůəɞˊɧ ɔɘŬ Űɞɜ ɞˊɞɑɞ ŬˊɞəŰɐɗɖəŬɜ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ. ȼ ȹɘŮɨɗɡɜůɖ ŬˊɞűŬůɑɕŮɘ Űɖɜ əŬŰɎɚɚɖɚɖ ŰŬɝɘɜɧɛɖůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ.  
 

¶ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŮɑɜŬɘ ɛɖ 
ˊŬɟɎɔɤɔŬ, ŰŬ ɞˊɞɑŬ ŮɑŰŮ ɞɟɑɕɞɜŰŬɘ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ ɐ ŭŮɜ ɏɢɞɡɜ ŰŬɝɘɜɞɛɖɗŮɑ ůŮ 
ɞˊɞɘŬŭɐˊɞŰŮ Ɏɚɚɖ əŬŰɖɔɞɟɑŬ. ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ɛɖ-əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ŮəŰɧɠ ŮɎɜ ɖ ȹɘŮɨɗɡɜůɖ ˊɟɞŰɑɗŮŰŬɘ ɜŬ ˊɤɚɐůŮɘ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ɛɏůŬ ůŮ ŭɩŭŮəŬ 
ɛɐɜŮɠ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. 

 

¶ ȹɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ 
 

ɇŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ŮɑɜŬɘ ɛɖ ˊŬɟɎɔɤɔŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ 
ůŰŬɗŮɟɏɠ ɐ ˊɟɞůŭɘɞɟɑůɘɛŮɠ ˊɚɖɟɤɛɏɠ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ŮɘůɖɔɛɏɜŬ ůŮ ŮɜŮɟɔɐ ŬɔɞɟɎ əŬɘ ɔɘŬ 
ŰŬ ɞˊɞɑŬ ŭŮɜ ɡˊɎɟɢŮɘ ˊɟɧɗŮůɖ ɔɘŬ ŮɛˊɞɟɑŬ Űɞɡ ŮɘůˊɟŬəŰɏɞɡ. ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ 
əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ŮəŰɧɠ Ŭɜ ɏɢɞɡɜ ɚɐɝɖ ˊɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞɡɠ ŭɩŭŮəŬ 
ɛɐɜŮɠ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. ȷɡŰɎ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ɇŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ 
ŮɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ əŬɘ ɛŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ ůŰɞɜ ɘůɞɚɞɔɘůɛɧ. 

 

(ii) ȷɜŬɔɜɩɟɘůɖ əŬɘ ŬˊɞŰɑɛɖůɖ 

 
ȷɔɞɟɏɠ əŬɘ ˊɤɚɐůŮɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛŮ ɓɎůɖ ůɡɛɓɧɚŬɘɞ 
əŬɜɞɜɘəɐɠ ˊŬɟɎŭɞůɖɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ŭɘŮɝɎɔŮŰŬɘ ɖ ůɡɜŬɚɚŬɔɐ, ˊɞɡ 
ŮɑɜŬɘ ɖ ɖɛŮɟɞɛɖɜɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ Űɞ ɆɡɔəɟɧŰɖɛŬ ŭŮůɛŮɨŮŰŬɘ ɜŬ ŬɔɞɟɎůŮɘ ɐ ɜŬ ˊɤɚɐůŮɘ Űɞ 
ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ.  ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŮ 
ŭɑəŬɘɖ ŬɝɑŬ, ˊɚɏɞɜ Űɞ əɧůŰɞɠ ůɡɜŬɚɚŬɔɐɠ ɔɘŬ ɧɚŬ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
ˊɞɡ ŭŮɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɔɟɎűɞɜŰŬɘ ɧŰŬɜ Űɞ ŭɘəŬɑɤɛŬ ɜŬ ŮɘůˊɟŬɢɗɞɨɜ ɢɟɖɛŬŰɘəɏɠ ɟɞɏɠ Ŭˊɧ Űɘɠ 
ŮˊŮɜŭɨůŮɘɠ ɏɢŮɘ ɚɐɝŮɘ, ɐ ɏɢŮɘ ɛŮŰŬűŮɟɗŮɑ əŬɘ Űɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ ɞɡůɘŬůŰɘəɎ ɛŮŰŬűɏɟŮɘ ɧɚŬ ŰŬ 
ůɖɛŬɜŰɘəɎ ɟɑůəŬ əŬɘ ɞűɏɚɖ ɘŭɘɞəŰɖůɑŬɠ.   
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɛŮŰɏˊŮɘŰŬ 
ůŮ ŭɑəŬɘɖ ŬɝɑŬ. ɇŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. 
 
ȷɚɚŬɔɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɘəɩɜ ŰɑŰɚɤɜ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ɏɜŬ ɝɏɜɞ ɜɧɛɘůɛŬ əŬɘ 
ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɚɨɞɜŰŬɘ ŬɜɎɛŮůŬ ůŮ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 
ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŬɚɚŬɔɏɠ ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ Űɞɡ ŰɑŰɚɞɡ əŬɘ ɎɚɚŮɠ ŬɚɚŬɔɏɠ ůŰɖ 
ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ŰɑŰɚɞɡ. Ƀɘ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ůŮ ɢɟɖɛŬŰɘəɞɨɠ ŰɑŰɚɞɡɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 
ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, Ůɜɩ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ůŮ ɛɖ ɢɟɖɛŬŰɘəɞɨɠ ŰɑŰɚɞɡɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ 
ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. ȷɚɚŬɔɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɘəɩɜ əŬɘ ɛɖ ɢɟɖɛŬŰɘəɩɜ ŰɑŰɚɤɜ 
ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 

(ii) ȷɜŬɔɜɩɟɘůɖ əŬɘ ŬˊɞŰɑɛɖůɖ (ůɡɜɏɢŮɘŬ) 
 
ȳŰŬɜ ŰɑŰɚɞɘ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ ˊɤɚɖɗɞɨɜ ɐ ɡˊɞůŰɞɨɜ ŬˊɞɛŮɑɤůɖ 
ůŰɖɜ ŬɝɑŬ, ɞɘ ůɡůůɤɟŮɡɛɏɜŮɠ ŬɜŬˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰŬ ɎɚɚŬ 
ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ, ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ əɏɟŭɖ əŬɘ ɕɖɛɘɏɠ Ŭˊɧ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. 

 
Ƀ Űɧəɞɠ ůŰɞɡɠ ŰɑŰɚɞɡɠ ˊɞɡ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ ɞ ɞˊɞɑɞɠ ɡˊɞɚɞɔɑɕŮŰŬɘ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ 
ɛɏɟɞɠ Űɤɜ Ɏɚɚɤɜ Ůůɧŭɤɜ. ɇŬ ɛŮɟɑůɛŬŰŬ Ŭˊɧ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŭɘŬɗɏůɘɛɞɡɠ ˊɟɞɠ ˊɩɚɖůɖ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ ɛɏɟɞɠ Űɤɜ Ɏɚɚɤɜ Ůůɧŭɤɜ, ɧŰŬɜ ŬˊɞŭŮɘɢɗŮɑ Űɞ ŭɘəŬɑɤɛŬ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɜŬ ŮɘůˊɟɎɝŮɘ. 
 

(iii) ȷˊɞɛŮɑɤůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŬɝɘɞɚɞɔŮɑ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ əŬŰɎ ˊɧůɞɜ ɡˊɎɟɢɞɡɜ ŬɜŰɘəŮɘɛŮɜɘəɎ 
ůŰɞɘɢŮɑŬ ɧŰɘ ɏɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ ɛɘŬ ɞɛɎŭŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ.  
 
ȰɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ ɛɘŬ ɞɛɎŭŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ ɏɢŮɘ ŬˊɞɛŮɘɤɗŮɑ əŬɘ ɞɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ ˊɟɞəɨˊŰɞɡɜ ɛɧɜɞɜ ɧŰŬɜ ɡˊɎɟɢŮɘ  
ŬɜŰɘəŮɘɛŮɜɘəɐ ɏɜŭŮɘɝɖ ŬˊɞɛŮɑɤůɖɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Ůɜɧɠ ɐ ˊŮɟɘůůɞŰɏɟɤɜ ɔŮɔɞɜɧŰɤɜ ˊɞɡ 
ůɡɜɏɓɖůŬɜ ɛŮŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ (çɕɖɛɘɞɔɧɜɞ ɔŮɔɞɜɧɠè) əŬɘ 
ŬɡŰɧ Űɞ ɕɖɛɘɞɔɧɜɞ ɔŮɔɞɜɧɠ (ɐ ɔŮɔɞɜɧŰŬ) ɏɢŮɘ ŬɜŰɑəŰɡˊɞ ůŰɘɠ ŮəŰɘɛɖɛɏɜŮɠ ɛŮɚɚɞɜŰɘəɏɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ Űɞɡ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɐ Űɖɠ ɞɛɎŭŬɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɛˊɞɟŮɑ ɜŬ ŮəŰɘɛɖɗŮɑ ŬɝɘɧˊɘůŰŬ. 
 
ȰɜŭŮɘɝɖ ŬˊɞɛŮɑɤůɖɠ ɛˊɞɟŮɑ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮɘ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ɞɘ ɞűŮɘɚɏŰŮɠ ɐ ɛɘŬ ɞɛɎŭŬ ɞűŮɘɚŮŰɩɜ 
ŬɜŰɘɛŮŰɤˊɑɕŮɘ ůɖɛŬɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ, ŭɡůəɞɚɑŮɠ ɐ ŬŭɡɜŬɛɑŬ ˊɚɖɟɤɛɐɠ Űɧəɤɜ ɐ 
əŮűŬɚŬɑɞɡ, ɖ ˊɘɗŬɜɧŰɖŰŬ ɧŰɘ ɗŬ əɖɟɨɝŮɘ ˊŰɩɢŮɡůɖ ɐ Ɏɚɚɖ ɞɘəɞɜɞɛɘəɐ ŬɜŬŭɘɞɟɔɎɜɤůɖ, əŬɘ ɧˊɞɡ 
ˊŬɟŬŰɖɟɐůɘɛŬ ůŰɞɘɢŮɑŬ ɡˊɞŭŮɘəɜɨɞɡɜ ɧŰɘ ɡˊɎɟɢŮɘ ɛɘŬ ɛŮŰɟɐůɘɛɖ ɛŮɑɤůɖ Űɤɜ ŮəŰɘɛɩɛŮɜɤɜ 
ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɧˊɤɠ ɛŮŰŬɓɞɚɏɠ ůŰɘɠ əŬɗɡůŰŮɟɖɛɏɜŮɠ ˊɚɖɟɤɛɏɠ ɐ ɞɘəɞɜɞɛɘəɏɠ 
ůɡɜɗɐəŮɠ ˊɞɡ ůɡůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŬɗŮŰɐůŮɘɠ. 
 
ũɘŬ Űɖɜ əŬŰɖɔɞɟɑŬ ŭɎɜŮɘɤɜ əŬɘ ŮɘůˊɟŬəŰɏɤɜ, Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɤɠ ɖ ŭɘŬűɞɟɎ 
ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬɘ Űɖɠ ˊŬɟɞɨůŬɠ ŬɝɑŬɠ Űɤɜ 
ŮəŰɘɛɩɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ (ŮɝŬɘɟɩɜŰŬɠ ɛŮɚɚɞɜŰɘəɏɠ ˊɘůŰɤŰɘəɏɠ ɕɖɛɘɏɠ ˊɞɡ ŭŮɜ 
ɏɢɞɡɜ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ) ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ɛŮ Űɞ Ŭɟɢɘəɧ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ Űɞɡ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ůŰɞɘɢŮɑɞɡ. ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮɘɩɜŮŰŬɘ əŬɘ Űɞ 
ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. ȺɎɜ ɏɜŬ ŭɎɜŮɘɞ ɏɢŮɘ əɡɛŬɘɜɧɛŮɜɞ ŮˊɘŰɧəɘɞ, Űɞ 
ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ɔɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ŮɑɜŬɘ Űɞ Űɟɏɢɞɜ ˊɟŬɔɛŬŰɘəɧ 
ŮˊɘŰɧəɘɞ ˊɞɡ əŬɗɞɟɑɕŮŰŬɘ Ŭˊɧ Űɖ ůɨɛɓŬůɖ. ɋɠ ˊɟŬəŰɘəɐ ɚɨůɖ, ɖ ȺŰŬɘɟŮɑŬ ɛˊɞɟŮɑ ɜŬ ɡˊɞɚɞɔɑůŮɘ 
Űɖɜ ŬˊɞɛŮɑɤůɖ ɛŮ ɓɎůɖ Űɖɜ ŭɑəŬɘɖ ŬɝɑŬ Ůɜɧɠ ɛɏůɞɡ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɘɠ ˊŬɟŬŰɖɟɐůɘɛŮɠ Űɘɛɏɠ 
ŬɔɞɟɎɠ. 
 
ȺɎɜ, ůŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ ˊŮɟɑɞŭɞ, Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ɛŮɘɤɗŮɑ əŬɘ ɖ ɛŮɑɤůɖ ɛˊɞɟŮɑ 
ŬɜŰɘəŮɘɛŮɜɘəɎ ɜŬ ůɡůɢŮŰɘůɗŮɑ ɛŮ ɏɜŬ ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɏɓɖ ɛŮŰɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɖɠ ŬˊɞɛŮɑɤůɖɠ 
(ɧˊɤɠ ɓŮɚŰɑɤůɖ Űɖɠ ˊɘůŰɤŰɘəɐɠ ɘəŬɜɧŰɖŰŬɠ Űɞɡ ɞűŮɘɚɏŰɖ), ɖ ŬɜŰɘůŰɟɞűɐ Űɖɠ ˊɟɞɖɔɞɡɛɏɜɖɠ 
ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ (ůɡɜɏɢŮɘŬ) 

 

(iii) ȷˊɞɛŮɑɤůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ (ůɡɜɏɢŮɘŬ) 
 
ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ɛŮŰɞɢɘəɩɜ ŰɑŰɚɤɜ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŬɜ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ, ɛɘŬ 
ůɖɛŬɜŰɘəɐ ɐ ˊŬɟŬŰŮŰŬɛɏɜɖ ɛŮɑɤůɖ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɛŮŰɞɢɐɠ əɎŰɤ Ŭˊɧ Űɞ əɧůŰɞɠ Űɖɠ, 
ŬˊɞŰŮɚŮɑ ŬɜŰɘəŮɘɛŮɜɘəɧ ůŰɞɘɢŮɑɞ ɧŰɘ ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ.  ȷɜ ɡˊɎɟɢɞɡɜ ŰɏŰɞɘŬ 
ŬɜŰɘəŮɘɛŮɜɘəɎ ůŰɞɘɢŮɑŬ ɔɘŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɖ 
ůɡůůɤɟŮɡɛɏɜɖ ɕɖɛɘɎ ɖ ɞˊɞɑŬ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɤɠ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɞɡ əɧůŰɞɡɠ ŬˊɧəŰɖůɖɠ əŬɘ 
Űɖɠ ŰɟɏɢɞɡůŬɠ  ŭɑəŬɘɖɠ ŬɝɑŬɠ, ɛŮɑɞɜ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ˊɞɡ 
ˊɟɞɖɔɞɡɛɏɜɤɠ ŬɜŬɔɜɤɟɑůŰɖəŮ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ɛŮŰŬűɏɟŮŰŬɘ Ŭˊɧ ŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ əŬɘ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  Ƀɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ 
ɔɘŬ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŭŮɜ ŬɜŰɘůŰɟɏűɞɜŰŬɘ ɛɏůɤ Űɤɜ əŮɟŭɞɕɖɛɘɩɜ. ȺɎɜ, ůŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ 
ˊŮɟɑɞŭɞ, ɖ ŭɑəŬɘɖ ŬɝɑŬ Ůɜɧɠ ɢɟŮɤůŰɘəɞɨ ŰɑŰɚɞɡ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŮ  ɤɠ ŭɘŬɗɏůɘɛɞɠ ˊɟɞɠ ˊɩɚɖůɖ 
ŬɡɝɖɗŮɑ əŬɘ ɖ Ŭɨɝɖůɖ ɛˊɞɟŮɑ ŬɜŰɘəŮɘɛŮɜɘəɎ ɜŬ ůɡůɢŮŰɘůɗŮɑ ɛŮ ɏɜŬ ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɏɓɖ ɛŮŰɎ Űɖɜ 
ŬɜŬɔɜɩɟɘůɖ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ɖ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŰɘůŰɟɏűŮŰŬɘ ɛɏůɤ 
Űɤɜ əŮɟŭɞɕɖɛɘɩɜ.  

 
Ɇɡɛɣɖűɘůɛɧɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ 
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 
ůɡɛɣɖűɑɕɞɜŰŬɘ əŬɘ Űɞ əŬɗŬɟɧ ˊɞůɧ ŬɜŬűɏɟŮŰŬɘ ůŰɞɜ Ůɜɞˊɞɘɖɛɏɜɞ ɘůɞɚɞɔɘůɛɧ ɧŰŬɜ ɡˊɎɟɢŮɘ 
ɜɧɛɘɛŬ ŮəŰŮɚŮůŰɧ ŭɘəŬɑɤɛŬ  ɔɘŬ ůɡɛɣɖűɘůɛɧ Űɤɜ ˊɞůɩɜ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŬɜ əŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ 
ˊɟɧɗŮůɖ ɜŬ ŮɝɞűɚɖɗŮɑ ůŮ əŬɗŬɟɐ ɓɎůɖ ɐ ɜŬ ɟŮɡůŰɞˊɞɘɖɗŮɑ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ əŬɘ ɜŬ 
ŮɝɞűɚɖɗŮɑ ɖ ɡˊɞɢɟɏɤůɖ ŰŬɡŰɞɢɟɧɜɤɠ. ɇɞ ɜɧɛɘɛŬ ŮəŰŮɚŮůŰɧ ŭɘəŬɑɤɛŬ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɓŬůɑɕŮŰŬɘ ůŮ 
ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ əŬɘ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŮəŰŮɚŮůŰɧ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ Űɤɜ ŮɟɔŬůɘɩɜ əŬɘ 
ůŮ ˊŮɟɑˊŰɤůɖ ŬɗɏŰɖůɖɠ ɡˊɞɢɟŮɩůŮɤɜ, ŬűŮɟŮɔɔɡɧŰɖŰŬɠ ɐ ɢɟŮɞəɞˊɑŬɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɐ Űɞɡ 
ŬɜŰɘůɡɛɓŬɚɚɧɛŮɜɞɡ. 
 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮɔɔɡɐůŮɘɠ 

 
Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮɔɔɡɐůŮɘɠ ŮɑɜŬɘ ůɡɛɓɧɚŬɘŬ ˊɞɡ ŬˊŬɘŰɞɨɜ ɧˊɤɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ˊɟɞɓŮɑ ůŮ 
ůɡɔəŮəɟɘɛɏɜŮɠ ˊɚɖɟɤɛɏɠ ɔɘŬ Ŭˊɞɕɖɛɑɤůɖ Űɞɡ əŬŰɧɢɞɡ Űɖɠ Ůɔɔɨɖůɖɠ ɔɘŬ Űɖ ɕɖɛɘɎ ˊɞɡ ɗŬ 
ɡˊɞůŰŮɑ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞ ůɡɔəŮəɟɘɛɏɜɞɠ ɢɟŮɩůŰɖɠ ŬŭɡɜŬŰŮɑ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɐůŮɘ ˊɚɖɟɤɛɏɠ 
ůɨɛűɤɜŬ ɛŮ Űɞɡɠ ɧɟɞɡɠ Ůɜɧɠ ɢɟŮɤůŰɘəɞɨ ŰɑŰɚɞɡ. Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮɔɔɡɐůŮɘɠ ŬɟɢɘəɎ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɖ ɞˊɞɑŬ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɘɠ Ŭɛɞɘɓɏɠ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ. ɇɞ 
ˊɞůɧ ŬɡŰɧ ŬˊɞůɓɏɜŮŰŬɘ ůŮ ůŰŬɗŮɟɐ ɓɎůɖ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ɕɤɐɠ Űɖɠ Ůɔɔɨɖůɖɠ. ɆŰɞ Űɏɚɞɠ Űɖɠ 
əɎɗŮ ɚɞɔɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ, ɞɘ ŮɔɔɡɐůŮɘɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŰɞ ɡɣɖɚɧŰŮɟɞ Ŭˊɧ (Ŭ) Űɞ ŬɜŬˊɧůɓŮůŰɞ 
ɡˊɧɚɞɘˊɞ Űɞɡ ˊɞůɞɨ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ  əŬɘ (ɓ) Űɖɜ əŬɚɨŰŮɟɖ ŮəŰɑɛɖůɖ Űɤɜ ŭŬˊŬɜɩɜ 
ˊɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ɔɘŬ Űɞ ŭɘŬəŬɜɞɜɘůɛɧ Űɖɠ ɡˊɞɢɟɏɤůɖɠ əŬŰɎ Űɖ ɚɐɝɖ Űɖɠ ɚɞɔɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ. 
 
ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŮɔɔɡɐůŮɤɜ ˊɞɡ ŮəŭɧɗɖəŬɜ ůŮ ůɢɏůɖ ɛŮ ɡˊɞɢɟŮɩůŮɘɠ 
ŮɝŬɟŰɖɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ, ɧˊɞɡ ŬɡŰɏɠ ɞɘ ŮɔɔɡɐůŮɘɠ ˊŬɟɏɢɞɜŰŬɘ ɢɤɟɑɠ ŬɜŰɑŰɘɛɞ, ɚɞɔɑɕɞɜŰŬɘ ɤɠ 
ůɡɜŮɘůűɞɟɎ ůŰɘɠ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɛɏɟɞɠ Űɞɡ əɧůŰɞɡɠ Ůˊɏɜŭɡůɖɠ 
ůŰɘɠ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ.   
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 

ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ  
 
ɇŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ  ŮɑɜŬɘ ˊɞůɎ ˊɞɡ ɞűŮɑɚɞɜŰŬɘ Ŭˊɧ ˊŮɚɎŰŮɠ ɔɘŬ ˊɩɚɖůɖ ŮɛˊɞɟŮɡɛɎŰɤɜ ɐ  
ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɤɜ ŮɟɔŬůɘɩɜ. ȺɎɜ ɖ ŮɑůˊɟŬɝɖ ŬɜŬɛɏɜŮŰŬɘ ůŮ ɏɜŬ 
ɢɟɧɜɞ ɐ ɚɘɔɧŰŮɟɞ (ɐ əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ŮɎɜ ŮɑɜŬɘ 
ɛŮɔŬɚɨŰŮɟɞɠ), ɏɢɞɡɜ ŰŬɝɘɜɞɛɖɗŮɑ ɤɠ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ȷɜ ɧɢɘ, 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɤɠ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. 

 
ɇŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬɘ ɛŮŰɏˊŮɘŰŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ 
ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ, ɛŮɑɞɜ ˊɟɧɜɞɘŬɠ 
ɔɘŬ ŬˊɞɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ. ȼ ˊɟɧɜɞɘŬ ɔɘŬ ŬˊɞɛŮɑɤůɖ əŬɗɞɟɑɕŮŰŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ ŬɜŰɘəŮɘɛŮɜɘəɐ 
ɏɜŭŮɘɝɖ ˊɤɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŮɘůˊɟɎɝŮɘ ŰŬ ůɡɜɞɚɘəɎ ŮɘůˊɟŬəŰɏŬ ˊɞůɎ 
ůɨɛűɤɜŬ ɛŮ Űɞɡɠ Ŭɟɢɘəɞɨɠ ɧɟɞɡɠ Űɤɜ ŮɘůˊɟŬəŰɏɤɜ. ɆɖɛŬɜŰɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ ŭɡůəɞɚɑŮɠ Űɞɡ 
ɢɟŮɩůŰɖ, ɖ ˊɘɗŬɜɧŰɖŰŬ ɧŰɘ ɞ ɢɟŮɩůŰɖɠ ɗŬ ˊŮɟɘɏɚɗŮɘ ůŮ ˊŰɩɢŮɡůɖ ɐ ɞɘəɞɜɞɛɘəɐ ŬɜŬŭɘɞɟɔɎɜɤůɖ 
əŬɘ ɖ ŬɗɏŰɖůɖ ɐ ˊŬɟɎɚŮɘɣɖ Ůəˊɚɐɟɤůɖɠ Űɤɜ ɡˊɞɢɟŮɩůŮɤɜ Űɞɡ ůɢŮŰɘəɎ ɛŮ ˊɚɖɟɤɛɏɠ  
ɗŮɤɟɞɨɜŰŬɘ ŮɜŭŮɑɝŮɘɠ ɧŰɘ Űɞ Ůɛˊɞɟɘəɧ ŮɘůˊɟŬəŰɏɞ ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ɇɞ ˊɞůɧ Űɖɠ 
ˊɟɧɓɚŮɣɖɠ ŮɑɜŬɘ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ŮɘůˊɟŬəŰɏɞɡ əŬɘ Űɖɠ ˊŬɟɞɨůŬɠ ŬɝɑŬɠ 
Űɤɜ ɡˊɞɚɞɔɘɕɧɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ɛŮ Űɞ ˊɟŬɔɛŬŰɘəɧ 
ŮˊɘŰɧəɘɞ. H ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮɘɩɜŮŰŬɘ ɛŮ Űɖ ɢɟɐůɖ Ůɜɧɠ ɚɞɔŬɟɘŬůɛɞɨ 
ˊɟɧɓɚŮɣɖɠ əŬɘ Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ůŰŬ ɏɝɞŭŬ ˊɤɚɐůŮɤɜ əŬɘ 
ˊɟɞɩɗɖůɖɠ. ȳŰŬɜ ɏɜŬ Ůɛˊɞɟɘəɧ ŮɘůˊɟŬəŰɏɞ ŮɑɜŬɘ ŮˊɘůűŬɚɏɠ ŭɘŬɔɟɎűŮŰŬɘ ɏɜŬɜŰɘ Űɞɡ 
ɚɞɔŬɟɘŬůɛɞɨ ˊɟɧɓɚŮɣɖɠ ɔɘŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ. ȺˊŬəɧɚɞɡɗŮɠ ŬɜŬəŰɐůŮɘɠ ˊɞůɩɜ ˊɞɡ ŮɑɢŬɜ 
ˊɟɞɖɔɞɡɛɏɜɤɠ ŭɘŬɔɟŬűŮɑ ˊɘůŰɩɜɞɜŰŬɘ ɏɜŬɜŰɘ Űɤɜ Ůɝɧŭɤɜ ˊɤɚɐůŮɤɜ əŬɘ ˊɟɞɩɗɖůɖɠ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ. 

 

ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŭɘəŬɘɩɛŬŰŬ ˊɟɞŰɑɛɖůɖɠ 
 

Ƀɘ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɑŭɘŬ əŮűɎɚŬɘŬ. 

 
Ⱥˊɘˊɚɏɞɜ əɧůŰŬ ˊɞɡ Ŭűɞɟɞɨɜ ɎɛŮůŬ Űɖɜ ɏəŭɞůɖ ɜɏɤɜ ɛŮŰɞɢɩɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰŬ ɑŭɘŬ 
əŮűɎɚŬɘŬ ɤɠ ŬűŬɑɟŮůɖ, ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ, Ŭˊɧ Űɘɠ ŮɘůˊɟɎɝŮɘɠ. 
 
ɄɟɞɓɚɏɣŮɘɠ 

 
Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ ɛɘŬ ˊŬɟɞɨůŬ ɜɞɛɘəɐ ɐ ŰŮəɛŬɟŰɐ 
ɡˊɞɢɟɏɤůɖ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɔŮɔɞɜɧŰŬ ˊɞɡ ɏɢɞɡɜ ˊɟɞɖɔɖɗŮɑ, ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ɡˊɎɟɝŮɘ ɟɞɐ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɔɘŬ Ůɝɧűɚɖůɖ ŬɡŰɐɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ, əŬɘ Űɞ ˊɞůɧ Űɖɠ ɡˊɞɢɟɏɤůɖɠ 
ɏɢŮɘ ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ. ȹŮɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ ɛŮɚɚɞɜŰɘəɏɠ ɕɖɛɘɏɠ. 

 
Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ɡˊɞɚɞɔɑɕɞɜŰŬɘ ɤɠ ɖ ŰɟɏɢɞɡůŬ ŬɝɑŬ Űɤɜ Ůɝɧŭɤɜ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŬˊŬɘŰɖɗɞɨɜ 
ɔɘŬ Űɖɜ Ůɝɧűɚɖůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ɏɜŬ ˊɞůɞůŰɧ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ, Űɞ ɞˊɞɑɞ 
ŬˊɞŭɑŭŮɘ ŰɟɏɢɞɡůŮɠ ŬɝɘɞɚɞɔɐůŮɘɠ ŬɔɞɟɎɠ Űɖɠ ŬɝɑŬɠ Űɞɡ ɢɟɐɛŬŰɞɠ ŭɘŬɢɟɞɜɘəɎ əŬɘ Űɞɡɠ əɘɜŭɨɜɞɡɠ 
ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ɡˊɞɢɟɏɤůɖ. ȼ Ŭɨɝɖůɖ ůŰɖɜ ˊɟɧɓɚŮɣɖ ɚɧɔɤ Űɖɠ ˊŬɟɏɚŮɡůɖɠ ɢɟɧɜɞɡ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɢɟŮɤůŰɘəɧɠ Űɧəɞɠ.    
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 

ȹŬɜŮɘůɛɧɠ 

 
Ƀ ŭŬɜŮɘůɛɧɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɞɡ əɧůŰɞɡɠ ůɡɜŬɚɚŬɔɐɠ. Ƀ 
ŭŬɜŮɘůɛɧɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ. ɃˊɞɘŬŭɐˊɞŰŮ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɤɜ 
ŮɘůˊɟɎɝŮɤɜ (ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɞɡ əɧůŰɞɡɠ ůɡɜŬɚɚŬɔɐɠ) əŬɘ Űɖɠ ŬɝɑŬɠ Ůɝɧűɚɖůɖɠ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ŭŬɜŮɑɞɡ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ 
ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ, ŮəŰɧɠ ŮɎɜ ŮɑɜŬɘ ɎɛŮůŬ ŬˊɞŭɞŰɏŬ ůŰɖɜ ŬɔɞɟɎ, əŬŰŬůəŮɡɐ ɐ ˊŬɟŬɔɤɔɐ 
ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ˊɞɡ ˊɚɖɟŮɑ ŰŬ əɟɘŰɐɟɘŬ, ůŰɖɜ ɞˊɞɑŬ ˊŮɟɑˊŰɤůɖ əŮűŬɚŬɘɞˊɞɘɞɨɜŰŬɘ ɤɠ 
ɛɏɟɞɠ Űɞɡ əɧůŰɞɡɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ. 
 

ȷɛɞɘɓɏɠ ˊɞɡ ˊɚɖɟɩɜɞɜŰŬɘ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ŭɘŮɡəɞɚɨɜůŮɤɜ ŭŬɜŮɘůɛɞɨ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ 
əɧůŰŬ ůɡɜŬɚɚŬɔɐɠ Űɞɡ ŭŬɜŮɑɞɡ ůŰɖɜ ɏəŰŬůɖ ɧˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ ɛɏɟɞɠ ɐ ɞɚɧəɚɖɟɖ ɖ 
ŭɘŮɡəɧɚɡɜůɖ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ.  ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ɖ Ŭɛɞɘɓɐ ŬɜŬɓɎɚɚŮŰŬɘ ɛɏɢɟɘ Űɖɜ 
ŬɜɎɚɖɣɖ Űɞɡ ŭŬɜŮɑɞɡ.  ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ɡˊɎɟɢɞɡɜ ůŰɞɘɢŮɑŬ ɧŰɘ ŮɑɜŬɘ ˊɘɗŬɜɧ ɏɜŬ ɛɏɟɞɠ ɐ 
ɞɚɧəɚɖɟɖ ɖ ŭɘŮɡəɧɚɡɜůɖ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ, ɖ Ŭɛɞɘɓɐ əŮűŬɚŬɘɞˊɞɘŮɑŰŬɘ ɤɠ ˊɟɞˊɚɖɟɤɛɐ əŬɘ 
ŬˊɞůɓɏɜŮŰŬɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ Űɖɠ ŭɘŮɡəɧɚɡɜůɖɠ ɛŮ Űɖɜ ɞˊɞɑŬ ůɢŮŰɑɕŮŰŬɘ. 
 

Ƀ ŭŬɜŮɘůɛɧɠ ŬűŬɘɟŮɑŰŬɘ Ŭˊɧ Űɞɜ ɘůɞɚɞɔɘůɛɧ ɧŰŬɜ ɖ ɡˊɞɢɟɏɤůɖ ˊɞɡ əŬɗɞɟɑɕŮŰŬɘ ůŰɞ ůɡɛɓɧɚŬɘɞ 
ŮəˊɚɖɟɩɜŮŰŬɘ, ŬəɡɟɩɜŮŰŬɘ ɐ ɚɐɔŮɘ. ȼ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɖɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ɏɢŮɘ ŮɝɞűɚɖɗŮɑ ɐ ɛŮŰŬɓɘɓŬůŰŮɑ ůŮ ɏɜŬ Ɏɚɚɞ ɛɏɟɞɠ əŬɘ Űɞ 
əŬŰŬɓɚɖɗɏɜ ŰɑɛɖɛŬ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ɞˊɞɘɤɜŭɐˊɞŰŮ ɛɖ ɢɟɖɛŬŰɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ ˊɞɡ ɛŮŰŬɓɘɓɎůŰɖəŬɜ ɐ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ŬɜŬɚɐűɗɖəŬɜ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ 
ŬˊɞŰŮɚɏůɛŬŰŬ ɤɠ ɎɚɚŬ ɏůɞŭŬ ɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ. 
 

ɀɘŬ ɞɡůɘɩŭɖɠ Űɟɞˊɞˊɞɑɖůɖ Űɤɜ ɧɟɤɜ ɡűɘůŰɎɛŮɜɖɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ɐ ɛɏɟɞɡɠ 
ŬɡŰɐɠ ɚɞɔɑɕŮŰŬɘ ɤɠ ŰŮɟɛŬŰɘůɛɧɠ Űɖɠ Ŭɟɢɘəɐɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ əŬɘ ŬɜŬɔɜɩɟɘůɖ 
ɛɘŬɠ ɜɏŬɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ. ȾɎɗŮ əɏɟŭɞɠ ɐ ɕɖɛɘɎ Ŭˊɧ Űɞɜ ŰŮɟɛŬŰɘůɛɧ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ, ŮəŰɧɠ ɧŰŬɜ ˊɟɞəɨˊŰŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ ůɡɜŬɚɚŬɔɩɜ ɛŮ 
ɛŮŰɧɢɞɡɠ ˊɞɡ ŮɜŮɟɔɞɨɜ ɡˊɧ Űɖɜ ɘŭɘɧŰɖŰɎ Űɞɡɠ ɤɠ ɛɏŰɞɢɞɘ, ɧŰŬɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬˊŮɡɗŮɑŬɠ ůŰŬ 
ɑŭɘŬ əŮűɎɚŬɘŬ. Ƀɘ ɧɟɞɘ ɗŮɤɟɞɨɜŰŬɘ ɞɡůɘŬůŰɘəɎ ŭɘŬűɞɟŮŰɘəɞɑ, Ŭɜ ɖ ˊɟɞŮɝɞűɚɖɛɏɜɖ ˊŬɟɞɨůŬ ŬɝɑŬ 
Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɓɎůŮɘ Űɤɜ ɜɏɤɜ ɧɟɤɜ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɡɢɧɜ ŰŮɚɩɜ ˊɞɡ 
əŬŰŬɓɚɐɗɖəŬɜ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɡɢɧɜ Ŭɛɞɘɓɩɜ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ əŬɘ ˊɟɞŮɝɞűɚɐɗɖəŬɜ ɛŮ Űɞ 
Ŭɟɢɘəɧ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ, ŮɑɜŬɘ ŰɞɡɚɎɢɘůŰɞɜ 10% ŭɘŬűɞɟŮŰɘəɐ Ŭˊɧ Űɖɜ ˊɟɞŮɝɞűɚɖɛɏɜɖ 
ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ˊɞɡ Ŭˊɞɛɏɜɞɡɜ Ŭˊɧ Űɖɜ Ŭɟɢɘəɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ 
ɡˊɞɢɟɏɤůɖ. ɇɡɢɧɜ əɧůŰɞɠ ɐ Űɏɚɖ ˊɞɡ ˊɟɞɏəɡɣŬɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɛɏɟɞɠ Űɞɡ əɏɟŭɞɡɠ ɐ Űɖɠ 
ɕɖɛɑŬɠ əŬŰɎ Űɞɜ ŰŮɟɛŬŰɘůɛɧ. 
 
ɇŬ əɧůŰŬ ŭŬɜŮɘůɛɞɨ ŬˊɞŰŮɚɞɨɜ Űɧəɞ əŬɘ ɎɚɚŬ ɏɝɞŭŬ ɛŮ ŰŬ ɞˊɞɑŬ ŮˊɘɓŬɟɨɜŮŰŬɘ Űɞ ɆɡɔəɟɧŰɖɛŬ ůŮ 
ůɢɏůɖ ɛŮ Űɞ ŭŬɜŮɘůɛɧ əŮűŬɚŬɑɤɜ, ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɧəɞɡ ŭŬɜŮɘůɛɞɨ, ŬˊɧůɓŮůɖ ŮəˊŰɩůŮɤɜ ɐ 
Ůˊɘɛɑůɗɘɞɡ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŭŬɜŮɘůɛɧ, ŬˊɧůɓŮůɖ Ůˊɘˊɚɏɞɜ əɧůŰɞɡɠ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ Űɖ 
ŭɘŮɡɗɏŰɖůɖ ŭŬɜŮɘůɛɞɨ, ɢɟŮɩůŮɘɠ ɢɟɖɛŬŰɞŭɞŰɘəɩɜ ɛɘůɗɩůŮɤɜ əŬɘ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 
ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŭŬɜŮɘůɛɧ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɗŮɤɟɞɨɜŰŬɘ ɤɠ ɛɘŬ 
ˊɟɞůŬɟɛɞɔɐ ůŰɞɡɠ ɢɟŮɤůŰɘəɞɨɠ Űɧəɞɡɠ. 

 

Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 

 
Ƀɘ Ůɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ ŮɑɜŬɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ ˊɚɖɟɤɛɐ ŬɔŬɗɩɜ ɐ ɡˊɖɟŮůɘɩɜ ˊɞɡ 
ɏɢɞɡɜ ŬˊɞəŰɖɗŮɑ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ Űɤɜ ŮɟɔŬůɘɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ, Ŭˊɧ 
ˊɟɞɛɖɗŮɡŰɏɠ. Ƀɘ Ůɛˊɞɟɘəɞɑ ˊɘůŰɤŰɏɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ, ŮɎɜ ɖ 
ˊɚɖɟɤɛɐ ɞűŮɑɚŮŰŬɘ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ ɐ ɚɘɔɧŰŮɟɞ (ɐ əŬŰɎ Űɞ ůɡɜɐɗɖ əɨəɚɞ ŮɟɔŬůɘɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ŮɎɜ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɞɠ). ȷɜ ɧɢɘ, ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ. 
 
Ƀɘ Ůɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬɘ ɛŮŰɏˊŮɘŰŬ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ 
ŮˊɘŰɞəɑɞɡ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ  

 
ɆŰɖɜ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ 
ɛŮŰɟɖŰɎ ůŰɞ ŰŬɛŮɑɞ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ ŰɟŮɘɠ ɛɐɜŮɠ ɐ 
ɚɘɔɧŰŮɟɞ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ.  ɆŰɞɜ Ůɜɞˊɞɘɖɛɏɜɞ ɘůɞɚɞɔɘůɛɧ ŰŬ ŰɟŬˊŮɕɘəɎ 
ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ŭŬɜŮɘůɛɧ ůŰɘɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ. 
 
ɀɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 
 

ȼ ɛɖ ůɡɜŮɢɘɕɧɛŮɜɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɞɡ ŮɑŰŮ ɏɢŮɘ ˊɤɚɖɗŮɑ, ɐ 
ɏɢŮɘ ŰŬɝɘɜɞɛɖɗŮɑ ɤɠ əŬŰŮɢɧɛŮɜɞ ˊɟɞɠ ˊɩɚɖůɖ əŬɘ: (Ŭ) ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ɏɜŬ ɝŮɢɤɟɘůŰɧ ůɖɛŬɜŰɘəɧ 
ŰɛɐɛŬ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɐ ɛɘŬɠ ɔŮɤɔɟŬűɘəɐɠ ˊŮɟɘɞɢɐɠ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ; (ɓ) 
ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ Ůɜɧɠ ŮɜɘŬɑɞɡ, ůɡɜŰɞɜɘůɛɏɜɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ŭɘɎɗŮůɖɠ Ůɜɧɠ ůɖɛŬɜŰɘəɞɨ ŰɛɐɛŬŰɞɠ 
ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɐ ɛɘŬɠ ɔŮɤɔɟŬűɘəɐɠ ˊŮɟɘɞɢɐɠ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɐ (ɔ) ŮɑɜŬɘ 
ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ ˊɞɡ ŬˊɞəŰɐɗɖəŮ ŬˊɞəɚŮɘůŰɘəɎ ɛŮ ůəɞˊɧ Űɖɜ ŮˊŬɜŬˊɩɚɖůɖ. ɇŬ əɏɟŭɖ əŬɘ ɞɘ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Űɤɜ ɛɖ ůɡɜŮɢɘɕɧɛŮɜɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ, ŮɎɜ ɡˊɎɟɢɞɡɜ, ˊŬɟɞɡůɘɎɕɞɜŰŬɘ 
ɝŮɢɤɟɘůŰɎ Ŭˊɧ Űɘɠ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ əŬɘ ŰŬ ůɡɔəɟɘŰɘəɎ ˊɞůɎ ŮˊŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ. 
 

3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ 
 

(i) ɄŬɟɎɔɞɜŰŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ 

 
Ƀɘ ŮɟɔŬůɑŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Űɞ ŮəɗɏŰɞɡɜ ůŮ ˊɞɘəɑɚɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ 
əɘɜŭɨɜɞɡɠ: əɑɜŭɡɜɞ ŬɔɞɟɎɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ əŬɘ əɘɜŭɨɜɞɡ Űɘɛɐɠ ŬɔɞɟɎɠ), ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬɘ əɑɜŭɡɜɞ ɟŮɡůŰɧŰɖŰŬɠ. 

 
To ˊɟɧɔɟŬɛɛŬ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖ ɛɖ 
ˊɟɞɓɚŮɣɘɛɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰŬɔɞɟɩɜ əŬɘ ŬˊɞůəɞˊŮɑ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊɘɗŬɜɩɜ ŬɟɜɖŰɘəɩɜ 
ŮˊɘˊŰɩůŮɤɜ ůŰɖɜ ɞɘəɞɜɞɛɘəɐ Ůˊɑŭɞůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. ȼ ŭɘŬɢŮɑɟɘůɖ əɘɜŭɨɜɞɡ 
ŭɘŮɜŮɟɔŮɑŰŬɘ Ŭˊɧ ɏɜŬ əŮɜŰɟɘəɧ ɔŮɜɘəɧ ɚɞɔɘůŰɐɟɘɞ ůɨɛűɤɜŬ ɛŮ Ŭɟɢɏɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ 
Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ. ɇɞ ɚɞɔɘůŰɐɟɘɞ ŬɜŬɔɜɤɟɑɕŮɘ, ŬɝɘɞɚɞɔŮɑ əŬɘ ŬɜŰɘůŰŬɗɛɑɕŮɘ Űɞɡɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ ůŮ ůŰŮɜɐ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɘɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɞɜɎŭŮɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ. 

 

¶  Ⱦɑɜŭɡɜɞɠ ŬɔɞɟɎɠ 

 

 Ⱦɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ 

 
 Ƀ əɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ɞ əɑɜŭɡɜɞɠ ɜŬ ŭɘŬəɡɛŬɜɗŮɑ ɖ ŬɝɑŬ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ŮɝŬɘŰɑŬɠ 
ŬɚɚŬɔɩɜ ůŰɘɠ Űɘɛɏɠ Űɖɠ ŬɔɞɟɎɠ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ŭɘŬŰɟɏɢŮɘ ůɖɛŬɜŰɘəɧ əɑɜŭɡɜɞ 
Űɘɛɐɠ ŬɔɞɟɎɠ ɚɧɔɤ Űɞɡ ɧŰɘ ŭŮɜ ɏɢŮɘ ůɖɛŬɜŰɘəɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŰŬ ɞˊɞɑŬ ŭɘŬˊɟŬɔɛŬŰŮɨɞɜŰŬɘ ůŮ 
ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɔɞɟɎ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ůŰɘɠ 31 
ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 31 ȹŮəŮɛɓɟɑɞɡ 2016 ŭŮɜ ɐŰŬɜ ůɖɛŬɜŰɘəɏɠ. 
 

 Ⱦɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  
 

Ƀ əɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ɛŬəɟɞˊɟɧɗŮůɛɞ 
ŭŬɜŮɘůɛɧ. Ƀ ŭŬɜŮɘůɛɧɠ ˊɞɡ ŮəŭɧɗɖəŮ ůŮ əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ ŮəɗɏŰŮɘ Űɞ 
ɆɡɔəɟɧŰɖɛŬ ůŮ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ.   
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 
 

(i) ɄŬɟɎɔɞɜŰŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 
 

 Ⱦɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ (ůɡɜɏɢŮɘŬ)  
 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ˊɞɡ 
ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ Ⱥɡɟɩ ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ ɛŮ ɧɚŮɠ 
Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ, 
ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ŭŮɜ ɗŬ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.   

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŭŬɜŮɘůɛɧ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ Ⱥɡɟɩ 
ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ 
ɜŬ ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖɜ 
űɞɟɞɚɞɔɑŬ ɗŬ ɐŰŬɜ ú50.198 (2016: ú55.150) ɣɖɚɧŰŮɟɖ/(ɢŬɛɖɚɧŰŮɟɖ) ɤɠ 
ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɛŮŰŬɓɞɚɐɠ Űɤɜ ŮˊɘŰɞəɑɤɜ.    

 
ȼ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊŬɟŬəɞɚɞɡɗŮɑ Űɘɠ ŭɘŬəɡɛɎɜůŮɘɠ ůŰŬ ŮˊɘŰɧəɘŬ ůŮ 
ůɡɜŮɢɐ ɓɎůɖ əŬɘ ŮɜŮɟɔŮɑ ŬɜɎɚɞɔŬ. 

 

¶  ɄɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ 
 
Ƀ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ, 
əŬŰŬɗɏůŮɘɠ ůŮ ŰɟɎˊŮɕŮɠ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, əŬɗɩɠ əŬɘ Ŭˊɧ ɏəɗŮůɖ 
ůŮ ˊɘůŰɩůŮɘɠ ˊɟɞɠ ˊŮɚɎŰŮɠ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ŮəəɟŮɛɩɜ ŮɘůˊɟŬəŰɏɤɜ əŬɘ 
ŭŮůɛŮɡŰɘəɩɜ ůɡɜŬɚɚŬɔɩɜ. ȺɎɜ ˊŮɚɎŰŮɠ ˊɞɡ ůɡɜŮɟɔɎɕŮŰŬɘ Űɞ ɆɡɔəɟɧŰɖɛŬ ŮɑɜŬɘ 
Ŭɝɘɞɚɞɔɖɛɏɜɞɘ Ŭˊɧ ŬɜŮɝɎɟŰɖŰɞ ɛɏɟɞɠ, ŰɧŰŮ Űɞ ɆɡɔəɟɧŰɖɛŬ ɢɟɖůɘɛɞˊɞɘŮɑ ŬɡŰɏɠ Űɘɠ 
ŬɝɘɞɚɞɔɐůŮɘɠ. ȹɘŬűɞɟŮŰɘəɎ, ŮɎɜ ŭŮɜ ɡˊɎɟɢŮɘ ŬɜŮɝɎɟŰɖŰɖ Ŭɝɘɞɚɧɔɖůɖ, ɖ ȹɘŮɨɗɡɜůɖ 
ŮəŰɘɛɎ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɖɜ ɞɘəɞɜɞɛɘəɐ 
Űɞɡ əŬŰɎůŰŬůɖ, ˊɟɞɖɔɞɨɛŮɜŮɠ ŮɛˊŮɘɟɑŮɠ əŬɘ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ. ɂŮɢɤɟɘůŰɎ 
ˊɘůŰɤŰɘəɎ ɧɟɘŬ əŬɘ ˊɘůŰɤŰɘəɞɑ ɧɟɞɘ ɞɟɑɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ 
ˊŮɚɎŰɖ ůɨɛűɤɜŬ ɛŮ ɧɟɘŬ ˊɞɡ əŬɗɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ. ȼ 
ɢɟɐůɖ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɞɟɑɤɜ ˊŬɟŬəɞɚɞɡɗŮɑŰŬɘ ůŮ ůɡɜŮɢɐ ɓɎůɖ. Ƀɘ ˊɤɚɐůŮɘɠ ůŮ 
ɛŮɛɞɜɤɛɏɜɞɡɠ ˊŮɚɎŰŮɠ ŭɘŮɡɗŮŰɞɨɜŰŬɘ ůŮ ɛŮŰɟɖŰɎ ɐ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ˊɘůŰɤŰɘəɏɠ 
əɎɟŰŮɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 20 ɔɘŬ ˊŮɟŬɘŰɏɟɤ ˊɚɖɟɞűɞɟɑŮɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɞɜ 
ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ. 

 

¶ Ⱦɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
 
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ Űɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŮ ůɢŮŰɘəɏɠ əŬŰɖɔɞɟɑŮɠ ɚɐɝŮɤɜ, ɛŮ ɓɎůɖ Űɖɜ ŮɜŬˊɞɛɏɜɞɡůŬ 
ˊŮɟɑɞŭɞ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ɛɏɢɟɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ Űɞɡ 
ůɡɛɓɞɚŬɑɞɡ. ɇŬ ˊɞůɎ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ŮɑɜŬɘ ɞɘ ůɡɛɓŬŰɘəɏɠ ɛɖ 
ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ. ɈˊɧɚɞɘˊŬ ɛŮ ɚɐɝɖ ŮɜŰɧɠ 12 ɛɖɜɩɜ (ɛŮ Űɖɜ 
ŮɝŬɑɟŮůɖ Űɞɡ ŭŬɜŮɘůɛɞɨ) ɘůɞɨɜŰŬɘ ɛŮ Űɘɠ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ, Ŭűɞɨ ɖ ŮˊɑŭɟŬůɖ Űɖɠ 
ˊɟɞŮɝɧűɚɖůɖɠ ŭŮɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ.   
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

(i) ɄŬɟɎɔɞɜŰŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

 

¶ Ⱦɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ (ůɡɜɏɢŮɘŬ) 
 

 ȿɘɔɧŰŮɟɞ Ŭˊɧ 
1 ɢɟɧɜɞ 

ȷˊɧ 1 ɛɏɢɟɘ 
2 ɢɟɧɜɘŬ 

ȷˊɧ 2 ɛɏɢɟɘ 
5 ɢɟɧɜɘŬ 

ɄɎɜɤ Ŭˊɧ  
5 ɢɟɧɜɘŬ 

 ú ú ú ú 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016     
ȹŬɜŮɘůɛɧɠ  2.905.766 165.394 486.787 1.156.889 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 3.172.081 - - - 
ȺŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ  - 1.546.314 - - 
 __________ __________ __________ ___________ 

 6.077.847 1.711.708 486.787 1.156.889 
 ========== ========== ========== =========== 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017     
ȹŬɜŮɘůɛɧɠ  3.593.038 883.716 2.193.655 1.293.058 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 1.646.427 - - - 
ȺŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ - 1.546.314 - 5.349.804 
 __________ __________ __________ ___________ 

 5.239.465 2.430.030 2.193.655 6.642.862 
 ========== ========== ========== =========== 

 

 (ii) ȹɘŬɢŮɑɟɘůɖ əŮűŬɚŬɘɞɡɢɘəɞɨ əɘɜŭɨɜɞɡ 

 
Ƀɘ ŮˊɘŭɘɩɝŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɧŰŬɜ ŭɘŬɢŮɘɟɑɕŮŰŬɘ əŮűɎɚŬɘŬ ŮɑɜŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ 
ɘəŬɜɧŰɖŰŬɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɜŬ ůɡɜŮɢɑůŮɘ ɤɠ ŭɟɩůŬ ɚŮɘŰɞɡɟɔɘəɐ ɛɞɜɎŭŬ ɛŮ ůəɞˊɧ Űɖɜ 
ˊŬɟɞɢɐ ŬˊɞŭɧůŮɤɜ ɔɘŬ Űɞɡɠ ɛŮŰɧɢɞɡɠ əŬɘ ɤűŮɚɐɛŬŰŬ ɔɘŬ ɎɚɚŬ ˊɟɧůɤˊŬ ˊɞɡ ɏɢɞɡɜ 
ůɡɛűɏɟɞɜŰŬ ůŰɞ ɆɡɔəɟɧŰɖɛŬ əŬɘ ɜŬ ŭɘŬŰɖɟɐůŮɘ Űɖɜ əŬŰŬɚɚɖɚɧŰŮɟɖ əŮűŬɚŬɘɞɡɢɘəɐ ŭɞɛɐ 
ɔɘŬ ɜŬ ɛŮɘɩůŮɘ Űɞ əɧůŰɞɠ əŮűŬɚŬɑɞɡ. 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ˊŬɟŬəɞɚɞɡɗŮɑ Űɞ əŮűɎɚŬɘɞ ůŰɖ ɓɎůɖ Űɖɠ ůɢɏůɖɠ Űɞɡ ŭŬɜŮɘůɛɞɨ ɤɠ ˊɟɞɠ 
Űɞ ůɨɜɞɚɞ Űɤɜ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŮűŬɚŬɑɤɜ. ȼ ůɢɏůɖ ŬɡŰɐ ɡˊɞɚɞɔɑɕŮŰŬɘ ɤɠ ɞ əŬɗŬɟɧɠ 
ŭŬɜŮɘůɛɧɠ ŭɘŬɘɟɞɨɛŮɜɞɠ ɛŮ Űɞ ůɡɜɞɚɘəɧ əŮűɎɚŬɘɞ. Ƀ əŬɗŬɟɧɠ ŭŬɜŮɘůɛɧɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɤɠ 
Űɞ ůɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ óɓɟŬɢɡˊɟɧɗŮůɛɞɡ əŬɘ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ 
ŭŬɜŮɘůɛɞɨô ɧˊɤɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɞɜ ɘůɞɚɞɔɘůɛɧ) ɛŮɑɞɜ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ 
ɘůɞŭɨɜŬɛŬ. ɇɞ ůɡɜɞɚɘəɧ əŮűɎɚŬɘɞ ɡˊɞɚɞɔɑɕŮŰŬɘ ɤɠ óɑŭɘŬ əŮűɎɚŬɘŬô ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ 
ůŰɞɜ ɘůɞɚɞɔɘůɛɧ, ˊɟɞůɗɏŰɞɜŰŬɠ Űɞɜ əŬɗŬɟɧ ŭŬɜŮɘůɛɧ. 

ȼ ůɢɏůɖ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŮűŬɚŬɑɤɜ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 
2017 əŬɘ 2016 ɐŰŬɜ ɤɠ Ůɝɐɠ:   
 

 2017 
ú 

2016 
ú 

   
Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ (Ɇɖɛ. 28) 7.126.895 4.151.482 
ɀŮɑɞɜ:  ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ (Ɇɖɛ. 23) (3.155.114) (1.858.787) 
 __________ __________ 

ȾŬɗŬɟɧɠ ŭŬɜŮɘůɛɧɠ 3.971.781 2.292.695 
Ɇɨɜɞɚɞ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ 38.290.155 36.718.450 
 __________ __________ 

Ɇɨɜɞɚɞ əŮűŬɚŬɑɞɡ ɧˊɤɠ əŬɗɞɟɑůŰɖəŮ Ŭˊɧ Űɖ ȹɘŮɨɗɡɜůɖ 42.261.936 39.011.145 
 ========== ========== 

Ɇɢɏůɖ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ  
  əŮűŬɚŬɑɤɜ 

 
9,4% 

 
6,24% 

 
ȼ Ŭɨɝɖůɖ Űɖɠ ůɢɏůɖɠ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŮűŬɚŬɑɤɜ əŬŰɎ Űɞ 2017 
ɐŰŬɜ əɡɟɑɤɠ ŬˊɞŰɏɚŮůɛŬ ŭŬɜŮɘůɛɞɨ ˊɞɡ ɚɐűɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ɔɘŬ Űɖ ɛŮɟɘəɐ 
ɢɟɖɛŬŰɞŭɧŰɖůɖ ŮˊŮɜŭɨůŮɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. 
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

 (iii) ȺəŰɑɛɖůɖ ŭɑəŬɘɤɜ Ŭɝɘɩɜ 
 

Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŰɞɜ 
ɘůɞɚɞɔɘůɛɧ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɛŮ ɓɎůɖ Űɘɠ ɛŮɗɧŭɞɡɠ ŮəŰɑɛɖůɖɠ. ɇŬ ŭɘɎűɞɟŬ ŮˊɑˊŮŭŬ ɏɢɞɡɜ 
ˊɟɞůŭɘɞɟɘůŰŮɑ ɤɠ Ůɝɐɠ: 
 

¶ ɉɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ (ɛɖ ˊɟɞůŬɟɛɞůɛɏɜŮɠ) ůŮ ŮɜŮɟɔŮɑɠ Ŭɔɞɟɏɠ ɔɘŬ 
ˊŬɜɞɛɞɘɧŰɡˊŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ ɡˊɞɢɟŮɩůŮɘɠ (Ⱥ́ ɑˊŮŭɞ 1). 

¶ ɆŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ ŮəŰɧɠ Ŭˊɧ ɢɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ŰɑŰɚɤɜ ˊɞɡ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ŮˊɑˊŮŭɞ 1, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ˊŬɟŬŰɖɟɐůɘɛŮɠ ɔɘŬ Űɞ 
ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ Űɖɜ ɡˊɞɢɟɏɤůɖ, ŮɑŰŮ ɎɛŮůŬ (ŭɖɚŬŭɐ ɤɠ Űɘɛɏɠ) ɐ ɏɛɛŮůŬ 
(ŭɖɚŬŭɐ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɘɛɏɠ) (Ⱥ́ ɑˊŮŭɞ 2). 

¶ ɆŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ Űɖɜ ɡˊɞɢɟɏɤůɖ ˊɞɡ ŭŮɜ 
ɓŬůɑɕɞɜŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ Űɖɠ ŬɔɞɟɎɠ (ŭɖɚŬŭɐ ɛɖ ˊŬɟŬŰɖɟɐůɘɛŬ 
ůŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ) (ȺˊɑˊŮŭɞ 3). 
 

Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŰŬ ɞˊɞɑŬ 
ŮɑɜŬɘ ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 əŬɘ 31 ȹŮəŮɛɓɟɑɞɡ 2017. 
 

 
ȺˊɑˊŮŭɞ 1 ȺˊɑˊŮŭɞ 2 ȺˊɑˊŮŭɞ 3 

Ɇɡɜɞɚɘəɧ 
ɡ ɧ́ɚɞɘˊɞ 

 ú ú ú ú 
     
31 ȹŮəŮɛɓɟɑɞɡ 2016     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ 
 ˊɟɞɠ ˊɩɚɖůɖ: 

    

- ɀŮŰɞɢɘəɞɑ  ŰɑŰɚɞɘ 616 394.168 30.818 425.602 

 ________       _________ _________   __________ 
Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
  ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 

 
616 

 
394.168 

 
30.818 

 
425.602 

 ======== ========= ========= ========= 

     
31 ȹŮəŮɛɓɟɑɞɡ 2017     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ 
 ˊɟɞɠ ˊɩɚɖůɖ: 

    

- ɀŮŰɞɢɘəɞɑ  ŰɑŰɚɞɘ 699 582.714 28.926 612.339 

 ________       _________ _________   __________ 
Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
  ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 

 
699 

 
582.714 

 
28.926 

 
612.339 

 ======== ========= ========= ========= 

 
ȹŮɜ ɡˊɐɟɢŬɜ ɛŮŰŬűɞɟɏɠ ɛŮŰŬɝɨ Ⱥˊɘˊɏŭɞɡ 2 əŬɘ 3 əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ. 
 
ȺɎɜ ɏɜŬ ɐ ˊŮɟɘůůɧŰŮɟŬ Ŭˊɧ ŰŬ ɓŬůɘəɎ ŭŮŭɞɛɏɜŬ ŭŮɜ ɓŬůɑɕŮŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ 
ɔŮɔɞɜɧŰŬ ůŰɘɠ ŬɔɞɟɎɠ, Űɞ ɛɏůɞ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɞ ȺˊɑˊŮŭɞ 3. 

ɆɡɔəŮəɟɘɛɏɜŮɠ ɛɏɗɞŭɞɘ ŬˊɞŰɑɛɖůɖɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŮəŰɑɛɖůɖ ůŰɘɠ ŭɑəŬɘɖɠ 
ŬɝɑŬɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 

¶ ɉɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ŬɔɞɟɎɠ ɐ ˊɟɞůűŮɟɧɛŮɜŮɠ Űɘɛɏɠ Ŭˊɧ ɏɛˊɞɟɞ ɔɘŬ ˊŬɟɧɛɞɘŬ 
ɛɏůŬ. 

¶ ȯɚɚŮɠ ŰŮɢɜɘəɏɠ ɧˊɤɠ ŬɜɎɚɡůɖ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɞɜ əŬɗɞɟɘůɛɧ ůŰɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɔɘŬ ŰŬ ɡˊɧɚɞɘˊŬ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ. 
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

(iv) Ɇɡɛɣɖűɘůɛɧɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ 
 

ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɏɢŮɘ ɞˊɞɘŬŭɐˊɞŰŮ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 
ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ ɡˊɧəŮɘɜŰŬɘ ůŮ ůɡɛɣɖűɘůɛɧ, ŮˊɘɓɚɖŰɐ əɨɟɘŬ ůɡɛűɤɜɑŬ ůɡɛɣɖűɘůɛɞɨ ɐ 
ɞˊɞɘŮůŭɐˊɞŰŮ ˊŬɟɧɛɞɘŮɠ ůɡɛűɤɜɑŮɠ ˊɏɟŬɜ ɧˊɤɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 31(Ů).   

 

4 ɆɖɛŬɜŰɘəɞɑ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ŮəŰɘɛɐůŮɘɠ 

Ƀɘ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ŮəŰɘɛɐůŮɘɠ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ůŮ ůɡɜŮɢɐ ɓɎůɖ əŬɘ ɓŬůɑɕɞɜŰŬɘ ůŰɖɜ 
ɘůŰɞɟɘəɐ ŮɛˊŮɘɟɑŬ əŬɘ ůŮ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ˊɟɞůŭɞəɘɩɜ ůɢŮŰɘəɎ ɛŮ 
ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ ˊɞɡ ˊɘůŰŮɨŮŰŬɘ ɧŰɘ ŮɑɜŬɘ ɚɞɔɘəɎ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊŮɟɘůŰɎůŮɘɠ. 
 
(Ŭ) ɆɖɛŬɜŰɘəɞɑ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ˊŬɟŬŭɞɢɏɠ 
 
 ɇɞ ɆɡɔəɟɧŰɖɛŬ əɎɜŮɘ ɡˊɞɚɞɔɘůɛɞɨɠ əŬɘ ˊŬɟŬŭɞɢɏɠ ůŮ ůɢɏůɖ ɛŮ Űɞ ɛɏɚɚɞɜ.   

ɋɠ ŬˊɞŰɏɚŮůɛŬ ɞɘ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ ůˊŬɜɑɤɠ ɘůɞɨɜŰŬɘ ɛŮ ŰŬ ˊɟŬɔɛŬŰɘəɎ 
ŬˊɞŰŮɚɏůɛŬŰŬ.  ȹŮɜ ɡˊɎɟɢɞɡɜ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ˊŬɟŬŭɞɢɏɠ ˊɞɡ ˊɘɗŬɜɧɜ ɜŬ 
ˊɟɞəŬɚɏůɞɡɜ ɞɡůɘɩŭŮɠ ŬɜŬˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
əŬɘ ɡˊɞɢɟŮɩůŮɤɜ əŬŰɎ Űɞ ŮˊɧɛŮɜɞ ɞɘəɞɜɞɛɘəɧ ɏŰɞɠ.  

 
 (ɓ) ɆɖɛŬɜŰɘəɏɠ ŮəŰɘɛɐůŮɘɠ ůŰɖɜ ŮűŬɟɛɞɔɐ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ Űɞɡ 

ɆɡɔəɟɞŰɐɛŬŰɞɠ  
 

¶ ȷɜŬɔɜɩɟɘůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Claridge Public Limited 
əŬɘ Leisure Holding S.A. 
 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɔɜɩɟɘůŮ Űɖɜ Ůˊɏɜŭɡůɖ 
ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɛŮ ɓɎůɖ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ɇɞ əŬɗŬɟɧ 
ŮɜŮɟɔɖŰɘəɧ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŮ 
ŭɑəŬɘɖ ŬɝɑŬ. ɇɞ ɛŮɟɑŭɘɞ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Ŭˊɧ Űɘɠ Ůɜ ɚɧɔɤ ŮˊŮɜŭɨůŮɘɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ 
ůŰɖɜ ɆɖɛŮɑɤůɖ 17. 
 

¶ ȷɜŬɔɜɩɟɘůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited 
 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɔɜɩɟɘůŮ Űɖɜ Ůˊɏɜŭɡůɖ 
ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited ɤɠ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ (ɆɖɛŮɑɤůɖ 17, 33 əŬɘ 34). 
  

5 ȷɜɎɚɡůɖ əŬŰɎ ŰɞɛɏŬ 

ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ˊŬɟŬəɞɚɞɡɗŮɑ ŮůɤŰŮɟɘəɏɠ ŬɜŬűɞɟɏɠ ɔɘŬ ɜŬ ŬɝɘɞɚɞɔɐůŮɘ Űɖɜ Ůˊɑŭɞůɖ 
Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ ɜŬ ŭɘŬɗɏůŮɘ Űɞɡ ˊɧɟɞɡɠ Űɞɡ. ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɓŬůɑɕŮŰŬɘ ůŮ ŬɡŰɏɠ 
Űɘɠ ŮůɤŰŮɟɘəɏɠ ŬɜŬűɞɟɏɠ ɔɘŬ ɜŬ əŬɗɞɟɑůŮɘ Űɞɡɠ ɚŮɘŰɞɡɟɔɘəɞɨɠ ŰɞɛŮɑɠ. Ƀɘ ɓŬůɘəɞɑ ŰɞɛŮɑɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ ŭɑŭŮŰŬɘ ŬɜɎɚɡůɖ əŬŰɎ ŰɞɛɏŬ ŮɑɜŬɘ ɞɘ Ůɝɐɠ: 
 

¶ ɇɞɡɟɘůŰɘəɏɠ əŬɘ ɎɚɚŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

¶ ȺˊŮɜŭɨůŮɘɠ 

 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ, ŬɝɘɞɚɞɔŮɑ Űɖɜ Ŭˊɧŭɞůɖ Űɤɜ ɚŮɘŰɞɡɟɔɘəɩɜ Űɞɛɏɤɜ ɓŬůɘůɛɏɜɖ ůŰɞ 
əɏɟŭɞɠ/(ɕɖɛɘɎ) ˊɟɘɜ Űɞɡɠ Űɧəɞɡɠ, Űɖ űɞɟɞɚɞɔɑŬ, Űɘɠ ŬˊɞůɓɏůŮɘɠ, Űɖɜ ŬˊɞɛŮɑɤůɖ əŬɘ (EBITDA) 
əŬɗɩɠ əŬɘ Űɞ ɛŮɟɑŭɘɞ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Ŭˊɧ Űɘɠ ŭɘɎűɞɟŮɠ ŮˊŮɜŭɨůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. Ƀɘ 
ɢɟŮɤůŰɘəɞɑ əŬɘ ˊɘůŰɤŰɘəɞɑ Űɧəɞɘ ŭŮɜ ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ɚŮɘŰɞɡɟɔɘəɩɜ 
Űɞɛɏɤɜ. Ƀɘ ɎɚɚŮɠ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ˊŬɟɏɢɞɜŰŬɘ, ŮəŰɧɠ ɧˊɤɠ ůɖɛŮɘɩɜɞɜŰŬɘ ˊɘɞ əɎŰɤ, ɚɞɔɑɕɞɜŰŬɘ 
ůɨɛűɤɜŬ ɛŮ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 
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5 ȷɜɎɚɡůɖ əŬŰɎ ŰɞɛɏŬ (ůɡɜɏɢŮɘŬ) 

ȷˊɞŰŮɚɏůɛŬŰŬ ŬɜɎ ŰɞɛɏŬ 

  
  

 
 
 
 

ɇɞɡɟɘůŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
 
 
 
 

ȯɚɚŮɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

Ɇɨɜɞɚɞ ˊɟɘɜ  
ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ 
Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ 

ŮŰŬɘɟŮɘɩɜ əŬɘ  
Ŭˊɧ əɞɘɜɞɨ 
ŮɚŮɔɢɧɛŮɜɖɠ 
ŮŰŬɘɟŮɑŬɠ  

 
 
 
 

ȷˊɞŰŮɚɏůɛŬŰŬ 
ůɡɜŭŮŭŮɛɏɜɤɜ 

ŮŰŬɘɟŮɘɩɜ 

 
 
 

ȷˊɞŰŮɚɏůɛŬŰŬ 
Ŭˊɧ əɞɘɜɞɨ 
ŮɚŮɔɢɧɛŮɜɖ 
ŮŰŬɘɟŮɑŬ  

 
 
 
 
 
 

Ɇɨɜɞɚɞ 

 ú ú ú ú ú ú 
       
ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ 31 ȹŮəŮɛɓɟɑɞɡ 2016       

ȺɘůɧŭɖɛŬ  4.440.953 356.815 4.797.768 - - 4.797.768 

 ========== ========== ========== =========== =========== ========== 

Ⱦɏɟŭɞɠ ˊɟɘɜ Űɞɡɠ Űɧəɞɡɠ, Űɖ  űɞɟɞɚɞɔɑŬ,  
  Űɘɠ ŬˊɞůɓɏůŮɘɠ əŬɘ Űɖɜ ŬˊɞɛŮɑɤůɖ  

 
70.159 

 
(252.696) 

 
(182.537) 

 
489.932 

 
1.257.095 

 
1.564.490 

 ========== ========== ========== =========== =========== ========== 

ȷˊɞůɓɏůŮɘɠ 115.068 235 115.303 - - 115.303 

 ========== ========== ========== =========== =========== ========== 

ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ  - (1.229.463) (1.229.463) - - (1.229.463) 

 ========== ========== ========== =========== =========== ========== 

       
ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ 31 ȹŮəŮɛɓɟɑɞɡ 2017       

ȺɘůɧŭɖɛŬ  4.210.280 339.251 4.549.531 - - 4.549.531 

 ========== ========== ========== =========== =========== ========== 

(ȻɖɛɑŬ)/ əɏɟŭɞɠ ˊɟɘɜ Űɞɡɠ Űɧəɞɡɠ, Űɖ  űɞɟɞɚɞɔɑŬ,  
  Űɘɠ ŬˊɞůɓɏůŮɘɠ əŬɘ Űɖɜ ŬˊɞɛŮɑɤůɖ  

 
(1.559.088) 

 
1.184.979 

 
(374.109) 

 
1.691.523 

 
992.990 

 
2.310.404 

 ========== ========== ========== =========== =========== ========== 

ȷˊɞůɓɏůŮɘɠ 41.389 72.653 114.042 - - 114.042 

 ========== ========== ========== =========== =========== ========== 

ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ  (1.892) - (1.892) - - (1.892) 

 ========== ========== ========== =========== =========== ========== 
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5 ȷɜɎɚɡůɖ əŬŰɎ ŰɞɛɏŬ (ůɡɜɏɢŮɘŬ) 

ȷˊɞŰŮɚɏůɛŬŰŬ ŬɜɎ ŰɞɛɏŬ (ůɡɜɏɢŮɘŬ) 

 
ȼ ůɡɛűɘɚɑɤůɖ ɛŮŰŬɝɨ Űɞɡ əɏɟŭɞɡɠ ˊɟɘɜ Űɞɡɠ Űɧəɞɡɠ, Űɖ űɞɟɞɚɞɔɑŬ, Űɘɠ ŬˊɞůɓɏůŮɘɠ, Űɖɜ 
ŬˊɞɛŮɑɤůɖ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ əŬɘ Űɖɠ ůɡɜɞɚɘəɐɠ ɕɖɛɘɎɠ ˊɟɘɜ Űɖ 
űɞɟɞɚɞɔɑŬ ŮɑɜŬɘ ɤɠ Ůɝɐɠ:   

 
 2017 

ú 
2016 
ú 

   
Ⱦɏɟŭɞɠ ˊɟɘɜ Űɞɡɠ Űɧəɞɡɠ, Űɖ űɞɟɞɚɞɔɑŬ, Űɘɠ ŬˊɞůɓɏůŮɘɠ əŬɘ Űɖɜ  
  ŬˊɞɛŮɑɤůɖ  

 
2.310.404 

 
1.564.490 

ȷˊɞůɓɏůŮɘɠ (114.042) (115.303) 
ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (1.892) (1.229.463) 

 __________ __________ 

Ⱦɏɟŭɞɠ ŮɟɔŬůɘɩɜ ˊɟɘɜ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ  2.194.470 219.724 
ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ  (301.979) (359.520) 

 __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɟɘɜ Űɖɜ űɞɟɞɚɞɔɑŬ  1.892.491 (139.796) 
ɉɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  (396) (177.802) 

 __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ɛŮŰɎ Űɖɜ űɞɟɞɚɞɔɑŬ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 1.892.095 (317.598) 

 ========== ========== 

 

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬɜɎ ŰɞɛɏŬ 

 

 

ɈˊɞɢɟŮɩůŮɘɠ ŬɜɎ ŰɞɛɏŬ 

 

Ƀɘ ɡˊɞɢɟŮɩůŮɘɠ ŬɜɎ ŰɞɛɏŬ ŭɘŬűɏɟɞɡɜ Ŭˊɧ Űɘɠ ůɡɜɞɚɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ůɨɛűɤɜŬ ɛŮ Űɞɜ  

Ůɜɞˊɞɘɖɛɏɜɞ ɘůɞɚɞɔɘůɛɧ ɤɠ Ůɝɐɠ: 

 

 2017 
ú 

2016 
ú 

   
Ɇɨɜɞɚɞ ɡˊɞɢɟŮɩůŮɤɜ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɞɨɠ ŰɞɛŮɑɠ ŬɜŬűɞɟɎɠ 8.773.322 7.323.563 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 662.050 662.607 
ɇɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 24.549 1.412 
 ___________ ___________ 
Ɇɨɜɞɚɞ ɡˊɞɢɟŮɩůŮɤɜ ɧˊɤɠ ɞ Ůɜɞˊɞɘɖɛɏɜɞɠ ɘůɞɚɞɔɘůɛɧɠ 9.459.921 7.987.582 

 =========== =========== 

 

 ȾŬŰɞɢɐ 
ŮˊŮɜŭɨůŮɤɜ 

ɇɞɡɟɘůŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

ȯɚɚŮɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
Ɇɨɜɞɚɞ 

 ú ú ú ú 
     

31 ȹŮəŮɛɓɟɑɞɡ 2017 36.305.611 5.568.256 5.876.209 47.750.076 

 =========== =========== =========== =========== 

31 ȹŮəŮɛɓɟɑɞɡ 2016 33.916.867 5.740.377 5.048.788 44.706.032 

 =========== =========== =========== =========== 

 ȾŬŰɞɢɐ 
ŮˊŮɜŭɨůŮɤɜ 

ɇɞɡɟɘůŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

ȯɚɚŮɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
Ɇɨɜɞɚɞ 

 ú ú ú ú 
     

31 ȹŮəŮɛɓɟɑɞɡ 2017 4.587.977 4.169.834 15.511 8.773.322 

 =========== ========== ============ =========== 

31 ȹŮəŮɛɓɟɑɞɡ 2016 2.985.463 4.327.742 10.358 7.323.563 

 =========== ========== ============ =========== 
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6 ȺɘůɧŭɖɛŬ  

  2017 
ú 

2016 
ú 

    
ɄɤɚɐůŮɘɠ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ  1.304.971 1.385.827 
ɄɤɚɐůŮɘɠ ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ  2.513.559 2.886.709 
ɄɤɚɐůŮɘɠ əɟɞɡŬɕɘɏɟɤɜ  - 703.805 
ȺɘůɧŭɖɛŬ Ŭˊɧ ŮɘůŮɟɢɧɛŮɜɞ Űɞɡɟɘůɛɧ   301.543 336.312 
ȺɘůɧŭɖɛŬ Ŭˊɧ ŭɘŮɗɜŮɑɠ ɛŮŰŬűɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ  265.497 267.892 
ȭȷɚɚŬ ŮɘůɞŭɐɛŬŰŬ  163.961 217.223 

  __________ __________ 

  4.549.531 4.797.768 

  ========== ========== 

 

7 ȯɚɚŬ ɏůɞŭŬ   

  2017 
ú 

2016 
ú 

    
ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ ůŮ ŰɟŬˊŮɕɘəɎ ɡˊɧɚɞɘˊŬ  44.300 211.898 
ȰůɞŭŬ Ŭˊɧ ŮɜɞɑəɘŬ   19.200 21.800 
ȯɚɚŬ ɏůɞŭŬ   142.140 103.336 
ɄɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ  7.535 - 

  _________ _________ 

  213.175 337.034 

  ========= ========= 

 

8 ȯɚɚŮɠ ɕɖɛɘɏɠ ï əŬɗŬɟɏɠ 

  2017 
ú 

2016 
ú 

    
Ⱦɏɟŭɞɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ  
  (Ɇɖɛ. 14) 

 
- 

 
              2.704 

ȻɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ  
  Leisure Holding S.A. (Ɇɖɛ. 17) 

 
- 

 
(1.229.463) 

 _________ __________ 

 - (1.226.759) 

  ========= ========== 
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9 ȷɜɎɚɡůɖ Ůɝɧŭɤɜ əŬŰɎ Ůɑŭɞɠ 

  2017 
ú 

2016 
ú 

    
ȷˊɞůɓɏůŮɘɠ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ (Ɇɖɛ. 14)  114.062 115.303 
ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ ɛɘůɗɩůŮɤɜ əŬɘ ɏɝɞŭŬ ŬˊɞɗɐəŮɡůɖɠ   85.439 77.764 
ȺˊɘŭɘɞɟɗɩůŮɘɠ əŬɘ ůɡɜŰɖɟɐůŮɘɠ   14.991 15.506 
ȰɝɞŭŬ ŭɘŬűɐɛɘůɖɠ əŬɘ ˊɟɞɩɗɖůɖɠ   68.618 25.344 
ȹɘɞɘəɖŰɘəɎ ɏɝɞŭŬ   176.000 160.847 
ȷɛɞɘɓɐ ŮɚŮɔəŰɩɜ ï ŮɚŮɔəŰɘəɏɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ Űɞ 
ɜɧɛɘɛɞ ŮɚŮɔəŰɘəɧ ɔɟŬűŮɑɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

  
62.700 

 
58.300 

ȯɚɚɞɘ ŮɚŮɔəŰɏɠ ï ŮɚŮɔəŰɘəɏɠ ɡˊɖɟŮůɑŮɠ  3.844 3.234 
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ï ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (Ɇɖɛ.22)  41.289 32.006 
ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ůŰɞɘɢŮɑɞɡ ŭɘŬɗɏůɘɛɞɡ 
ˊɟɞɠ ˊɩɚɖůɖ (Ɇɖɛ. 21) 

 1.892 - 

ȾɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ (Ɇɖɛ. 10)   1.358.563 1.318.919 
ȼɚŮəŰɟɘůɛɧɠ əŬɘ ɜŮɟɧ   33.185 34.656 
ȷɔɞɟɎ ˊŬəɏŰɤɜ əɟɞɡŬɕɘɏɟɤɜ  - 638.135 
ȰɝɞŭŬ ŮɘůŮɟɢɧɛŮɜɞɡ Űɞɡɟɘůɛɞɨ  218.224 273.997 
ȯɚɚŬ ɎɛŮůŬ əɧůŰɖ ŭɘŬɛɞɜɐɠ ůŮ ɝŮɜɞŭɞɢŮɑŬ, ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ  
  əŬɘ ˊɤɚɐůŮɤɜ ŮɘůɘŰɖɟɑɤɜ  

  
2.410.601 

 
2.053.197 

ȿɞɘˊɎ ɏɝɞŭŬ  678.673 628.158 

  ___________ ___________ 

Ɇɡɜɞɚɘəɧ əɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ ŬɔŬɗɩɜ əŬɘ ɡˊɖɟŮůɘɩɜ, 
ŭɘŬűɐɛɘůɖɠ əŬɘ ˊɟɞɩɗɖůɖɠ əŬɘ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ 

  
5.257.749 

 
5.435.346 

  =========== =========== 

 
Ƀɘ ůɡɜɞɚɘəɏɠ Ŭɛɞɘɓɏɠ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ Űɞ ɜɧɛɘɛɞ ŮɚŮɔəŰɘəɧ ɔɟŬűŮɑɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ 
ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ɔɘŬ ɡˊɖɟŮůɑŮɠ űɞɟɞɚɞɔɘəɩɜ ůɡɛɓɞɡɚɩɜ ŬɜɐɚɗŬɜ ůŮ 
ú1.800 (2016: ú1.800), əŬɘ ɔɘŬ ɚɞɘˊɏɠ ɛɖ ŮɚŮɔəŰɘəɏɠ ɡˊɖɟŮůɑŮɠ ŬɜɐɚɗŬɜ ůŮ ú1.400 (2016: 
úɛɖŭɏɜ).   
 

10 ȾɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ 

  2017 
ú 

2016 
ú 

    
ɀɘůɗɞɑ   1.194.860 1.129.027 
ȾɧůŰɞɠ əɞɘɜɤɜɘəɩɜ ŬůűŬɚɑůŮɤɜ   90.078 84.936 
Ⱥɘůűɞɟɏɠ ůŮ ɇŬɛŮɑŬ ɄɟɞɜɞɑŬɠ  30.493 63.274 
Ⱥɘůűɞɟɏɠ ůŮ ɎɚɚŬ ŰŬɛŮɑŬ   28.690 28.570 
ȯɚɚŬ ɏɝɞŭŬ ˊɟɞůɤˊɘəɞɨ  14.442 13.112 
  _________ _________ 

  1.358.563 1.318.919 
  ========= ========= 

ɀɏůɞɠ ɧɟɞɠ ŬˊŬůɢɞɚɖɗɏɜŰɞɠ ˊɟɞůɤˊɘəɞɨ əŬŰɎ Űɖ 
  ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ  

  
55 

 
66 

  ========= ========= 

 
ɇɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ ɏɜŬ ůɢɏŭɘɞ əŬɗɞɟɘůɛɏɜɤɜ ůɡɜŮɘůűɞɟɩɜ, Űɞ ɇŬɛŮɑɞ ɄɟɞɜɞɑŬɠ ɈˊŬɚɚɐɚɤɜ 
Űɖɠ Amathus Public Limited, ˊɞɡ ɢɟɖɛŬŰɞŭɞŰŮɑŰŬɘ ɝŮɢɤɟɘůŰɎ əŬɘ ŮŰɞɘɛɎɕŮɘ Űɘɠ ŭɘəɏɠ Űɞɡɠ 
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ əŬɘ Ŭˊɧ Űɞ ɞˊɞɑɞ ɞɘ ɡˊɎɚɚɖɚɞɘ ŭɘəŬɘɞɨɜŰŬɘ ˊɚɖɟɤɛɐ ɞɟɘůɛɏɜɤɜ 
ɤűŮɚɖɛɎŰɤɜ əŬŰɎ Űɖɜ Ŭűɡ́ ɖɟɏŰɖůɖ ɐ ˊɟɧɤɟɞ ŰŮɟɛŬŰɘůɛɧ Űɤɜ ɡˊɖɟŮůɘɩɜ Űɞɡɠ.  
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11 ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ  

  2017 
ú 

2016 
ú 

ɉɟŮɤůŰɘəɞɑ Űɧəɞɘ:    
  ɇɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ   186.560 176.444 
  ɉɟŮɧɔɟŬűŬ   - 11.976 
  ȹɎɜŮɘŬ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 31 (Ů))  6.949 - 
  ȹɎɜŮɘŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 31 (ůŰ))  67.048 76.792 
  ȯɚɚɞɘ Űɧəɞɘ   41.422 94.308 

  _________ _________ 

Ɇɨɜɞɚɞ ɢɟŮɤůŰɘəɩɜ Űɧəɤɜ  301.979 359.520 

  ========= ========= 

 

12 ūɞɟɞɚɞɔɑŬ 

  2017 
ú 

2016 
ú 

ɇɟɏɢɞɡůŬ űɞɟɞɚɞɔɑŬ:    
  EŰŬɘɟɘəɧɠ űɧɟɞɠ ï ˊɟɞɖɔɞɨɛŮɜŬ ɢɟɧɜɘŬ   3.334 - 
  ȷɛɡɜŰɘəɐ ŮɘůűɞɟɎ  14.110 69.268 

  _________ _________ 

Ɇɡɜɞɚɘəɐ ŰɟɏɢɞɡůŬ űɞɟɞɚɞɔɑŬ  17.444 69.268 

  _________ _________ 

ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ (Ɇɖɛ. 29):    
ȹɖɛɘɞɡɟɔɑŬ əŬɘ ŬɜŰɘůŰɟɞűɐ ˊɟɞůɤɟɘɜɩɜ ŭɘŬűɞɟɩɜ  (17.048) 108.534 

  _________ _________ 

Ɇɡɜɞɚɘəɐ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ  (17.048) 108.534 

  _________ _________ 

ɉɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  396 177.802 

  ========= ========= 

 
Ƀ űɧɟɞɠ Ůˊɑ Űɞɡ əɏɟŭɞɡɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ŭɘŬűɏɟŮɘ Ŭˊɧ Űɞ ɗŮɤɟɖŰɘəɧ ˊɞůɧ ˊɞɡ ɗŬ ˊɟɞɏəɡˊŰŮ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ŰŬ 
ŮűŬɟɛɧůɘɛŬ ˊɞůɞůŰɎ űɞɟɞɚɞɔɑŬɠ ɤɠ Ůɝɐɠ: 

  2017 
ú 

2016 
ú 

    
Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ   1.892.491 (139.796) 
  ========= ========= 

ūɧɟɞɠ ɡˊɞɚɞɔɘɕɧɛŮɜɞɠ ɛŮ Űɞ ŮűŬɟɛɧůɘɛɞ ˊɞůɞůŰɧ  ŮŰŬɘɟɘəɐɠ 
 űɞɟɞɚɞɔɑŬɠ  

  
238.182 

 
(16.457) 

ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ Ůɝɧŭɤɜ ˊɞɡ ŭŮɜ ŮəˊɑˊŰɞɡɜ ɔɘŬ 
 űɞɟɞɚɞɔɘəɞɨɠ ůəɞˊɞɨɠ 

  
138.746 

 
384.492 

ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ ŮəˊŰɩůŮɤɜ əŬɘ ŮɘůɞŭɐɛŬŰɞɠ ˊɞɡ ŭŮɜ 
 ɡˊɧəŮɘɜŰŬɘ ůŮ űɞɟɞɚɞɔɑŬ 

 

(418.641) (292.105) 
ȺŰŬɘɟɘəɧɠ űɧɟɞɠ ï ˊɟɞɖɔɞɨɛŮɜŬ ɏŰɖ   3.334 - 
ȺɘůűɞɟɎ ɔɘŬ Űɖɜ ɎɛɡɜŬ   14.110 69.268 
ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ ɕɖɛɘɩɜ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ 
 ŬɜŬɔɜɤɟɑůŰɖəŮ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ  

  
24.665 

 
32.604 

  _________ _________ 

ɉɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  396 177.802 
  ========= ========= 
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12 ūɞɟɞɚɞɔɑŬ (ůɡɜɏɢŮɘŬ) 

ȼ ȺŰŬɘɟŮɑŬ, ɞɘ ŮɝŬɟŰɖɛɏɜŮɠ əŬɘ ɞɘ ůɡɜŭŮŭŮɛɏɜŮɠ Űɖɠ ɡˊɧəŮɘɜŰŬɘ ůŮ űɞɟɞɚɞɔɑŬ ɓɎůɖ Űɞɡ 
ŮűŬɟɛɧůɘɛɞɡ ˊɞůɞůŰɞɨ ŮŰŬɘɟɘəɐɠ űɞɟɞɚɞɔɑŬɠ Űɖɠ ŬɜŰɑůŰɞɘɢɖɠ ɢɩɟŬɠ ɛŮ ˊɞůɞůŰɎ ˊɞɡ 
əɡɛŬɑɜɞɜŰŬɘ ɛŮŰŬɝɨ 12,5% - 20% (2016: 12,5% - 20%). ũɘŬ Űɘɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ ŮɑɜŬɘ ŮɔɔŮɔɟŬɛɛɏɜŮɠ 
ůŰɖɜ Ⱦɨˊɟɞ, Ŭˊɧ Űɞ űɞɟɞɚɞɔɘəɧ ɏŰɞɠ 2012, űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ɛɏɢɟɘ 5 ŮŰɩɜ ɛˊɞɟɞɨɜ ɜŬ 
ɛŮŰŬűŮɟɗɞɨɜ əŬɘ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ ɏɜŬɜŰɘ űɞɟɞɚɞɔɘəɩɜ əŮɟŭɩɜ Űɖɠ ɑŭɘŬɠ ȺŰŬɘɟŮɑŬɠ.  
ȺˊɘˊɟɧůɗŮŰŬ, űɞɟɞɚɞɔɖŰɏŮɠ ɕɖɛɘɏɠ Űɞɡ ŰɟɏɢɞɜŰɞɠ ɏŰɞɡɠ Űɤɜ ŮŰŬɘɟŮɘɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɞɡ 
ŮɑɜŬɘ ŮɔɔŮɔɟŬɛɛɏɜŮɠ ůŰɖɜ Ⱦɨˊɟɞ, ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ Ŭˊɧ ɞˊɞɘŬŭɐˊɞŰŮ ŮŰŬɘɟŮɑŬ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɞɡ ŮɑɜŬɘ ŮɔɔŮɔɟŬɛɛɏɜɖ ůŰɖ Ⱦɨˊɟɞ əŬŰɎ Űɞ ɑŭɘɞ ɏŰɞɠ ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ɘŭɘɞəŰɖůɑŬ 
ŬɜɏɟɢŮŰŬɘ ŰɞɡɚɎɢɘůŰɞ ůŰɞ 75%.   
 
ȷˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2009, əɎŰɤ Ŭˊɧ ɞɟɘůɛɏɜŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ Űɧəɞɘ ɛˊɞɟŮɑ ɜŬ ŮɝŬɘɟɞɨɜŰŬɘ 
Ŭˊɧ ŮŰŬɘɟɘəɧ űɧɟɞ əŬɘ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ ɛŮ ˊɞůɞůŰɧ 10% Ŭɡɝɖɛɏɜɞ ůŮ 15% 
Ŭˊɧ Űɖɜ 31 ȷɡɔɞɨůŰɞɡ 2011 əŬɘ ůŮ 30% Ŭˊɧ Űɘɠ 29 ȷˊɟɘɚɑɞɡ 2013. 
 
ɆŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ ɛŮɟɑůɛŬŰŬ Ŭˊɧ ŮɝɤŰŮɟɘəɧ ɛˊɞɟŮɑ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ɏəŰŬəŰɖ ŮɘůűɞɟɎ 
ɔɘŬ ɎɛɡɜŬ ɛŮ ˊɞůɞůŰɧ 15%, Ŭɡɝɖɛɏɜɞ ůŮ 17% Ŭˊɧ Űɖɜ 31 ȷɡɔɞɨůŰɞɡ 2011 Ŭɡɝɖɛɏɜɞ ůŮ 20% 
Ŭˊɧ Űɖɜ  
1 ȽŬɜɞɡŬɟɑɞɡ 2012  əŬɘ ɛŮɘɤɛɏɜɞ ůŮ 17% Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2014. ɆŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ 
ɛŮɟɑůɛŬŰɞɠ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2012 əŬɘ ɛŮŰɎ Ŭˊɧ ɎɚɚŮɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ 
ŮɑɜŬɘ űɞɟɞɚɞɔɘəɞɑ əɎŰɞɘəɞɘ Űɖɠ Ⱦɨˊɟɞɡ, ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ɏəŰŬəŰɖ ŮɘůűɞɟɎ ɔɘŬ Űɖɜ 
ɎɛɡɜŬ.   
 
Ⱦɏɟŭɖ Ŭˊɧ Űɖ ŭɘɎɗŮůɖ ŬɝɘɞɔɟɎűɤɜ ˊɞɡ ŮɛˊɑˊŰɞɡɜ ůŰɞɜ ɞɟɘůɛɧ Űɤɜ ŰɑŰɚɤɜ ɔɘŬ űɞɟɞɚɞɔɘəɞɨɠ 
ůəɞˊɞɨɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ɛŮŰɞɢɩɜ, ɢɟŮɞɔɟɎűɤɜ, ə.ɚ.ˊ.) ŮɝŬɘɟɞɨɜŰŬɘ Ŭˊɧ Űɞɜ ȾɡˊɟɘŬəɧ 
ȺŰŬɘɟɘəɧ ūɧɟɞ.    
 
ȼ (ɢɟɏɤůɖ)/ ˊɑůŰɤůɖ űɞɟɞɚɞɔɑŬɠ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ ůŰɞɘɢŮɑŬ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 
 
ūɞɟɞɚɞɔɘəɏɠ ŮˊɘŭɟɎůŮɘɠ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
 
 ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ  
 2017  2016 

 

Ʉɟɘɜ Űɖ 
űɞɟɞɚɞɔɑŬ 

(ɉɟɏɤůɖ)/ 
ˊɑůŰɤůɖ 

űɞɟɞɚɞɔɑŬɠ 
ɀŮŰɎ Űɖ 

űɞɟɞɚɞɔɑŬ  
Ʉɟɘɜ Űɖ 

űɞɟɞɚɞɔɑŬ 

(ɉɟɏɤůɖ)/ 
ˊɑůŰɤůɖ 

űɞɟɞɚɞɔɑŬɠ 
ɀŮŰɎ Űɖ 

űɞɟɞɚɞɔɑŬ 

 ú ú ú  ú ú ú 
ũɖ əŬɘ əŰɑɟɘŬ:        
  Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ  
  əŰɘɟɑɤɜ 

 
- - -  303.825 (22.228) 281.597 

  ȷɜŬˊɟɞůŬɟɛɞɔɐ 
  ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ  
  ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ  - 

 
(16.491) 

 
(16.491)  - 2.630 2.630 

  ɀŮɟɑŭɘɞ ɛŮŰŬűɞɟɎɠ    
  ŮˊŬɜŮəŰɑɛɖůɖɠ ˊɤɚɖɗɏɜŰɤɜ  
  ŬəɘɜɐŰɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ  
  ŮŰŬɘɟŮɘɩɜ  - - -  - - - 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
 ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
 ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ:        
  Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ŭɑəŬɘɖɠ ŬɝɑŬɠ 188.628 - 188.628  (17.657) - (17.657) 
  ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ 
  ŬɝɑŬɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ (13.532) - (13.532)  (22.407) - (22.407) 
  ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ (7.849) - (7.849)  (32.364) - (32.364) 

 __________ _________ __________  __________ _________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ  167.247 (16.491) 150.756  231.397 (19.598) 211.799 

  ========== ========= ==========  ========= ==========  ========== 
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13 Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ 

  2017 2016 
    
ȾŬɗŬɟɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ 
  ȺŰŬɘɟŮɑŬɠ (ú) 

  
1.892.375 

 
(312.090) 

  =========== =========== 

ȾŬɗŬɟɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  
  ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ú) 

  
1.892.375 

 
(317.598) 

  =========== =========== 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ/ (ɕɖɛɘɎ) ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ  
  ȺŰŬɘɟŮɑŬɠ (ú) 

  
2.024.278 

 
(98.603) 

  =========== =========== 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ/ (ɕɖɛɘɎ) Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ȹɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ  
  ȺŰŬɘɟŮɑŬɠ (ú) 

  
 

2.024.278 

 
 

(98.603) 

  =========== =========== 

ɀŮůɞůŰŬɗɛɘəɧɠ Ŭɟɘɗɛɧɠ ɛŮŰɞɢɩɜ ˊɞɡ ɐŰŬɜ ŮəŭɞɛɏɜŮɠ əŬŰɎ Űɖ  
  ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ 

  
110.844.530 

 
110.836.756 

  =========== =========== 

ȸŬůɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ)   1,71 (0,28) 

  =========== =========== 

ȸŬůɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  
  ŬɜɎ ɛŮŰɞɢɐ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ) 

  
1,71 

 
(0,29) 

  =========== =========== 

ȸŬůɘəɧ ůɡɜɞɚɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) ŬɜɎ ɛŮŰɞɢɐ (ůŮɜŰ ŬɜɎ  
  ɛŮŰɞɢɐ) 

  
1,83 

 
(0,09) 

  =========== =========== 

ȸŬůɘəɧ ůɡɜɞɚɘəɧ əɏɟŭɞɠ/ (ɕɖɛɘɎ) Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ 
 ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ŬɜɎ ɛŮŰɞɢɐ (ůŮɜŰ ŬɜɎ ɛŮŰɞɢɐ) 

  
1,83 

 
(0,09) 

  =========== =========== 
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ũɖ əŬɘ 
əŰɑɟɘŬ (1) 

ú 

ȺɔəŬŰŬůŰɎ- 
ůŮɘɠ 

Ůɝɞˊɚɘůɛɧɠ,  
ɏˊɘˊɚŬ əŬɘ 

ůəŮɨɖ 
ú 

 
 
 
 

ɃɢɐɛŬŰŬ 
ú 

 
 
 
 

Ɇɨɜɞɚɞ 
ú 

Tɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016     
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ 5.510.653 2.293.411 220.564 8.024.628 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ (1.156.944) (2.255.687) (180.426) (3.593.057) 

 __________ __________ __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ  4.353.709 37.724 40.138 4.431.571 

 __________ __________ __________ __________ 

    
ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016    

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 4.353.709 37.724 40.138 4.431.571 
ɄɟɞůɗɐəŮɠ - 25.824 - 25.824 
Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ 303.825 - - 303.825 - 
ɄɤɚɐůŮɘɠ (286) (12.230) - (12.516) 
ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (Ɇɖɛ. 9) 

 
(84.448) 

 
(29.083) 

 
(1.772) 

 
(115.303) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ  - (158) - (158) 
 __________ __________ __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 4.572.800 22.077 38.366 4.633.243 

 __________ __________ __________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016     
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ 4.912.737 2.081.870 220.564 7.215.171 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ (339.937) (2.059.793) (182.198) (2.581.928) 

 __________ __________ __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ  4.572.800 22.077 38.366 4.633.243 

 __________ __________ __________ __________ 

    
ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017    

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 4.572.800 22.077 38.366 4.633.243 
ɄɟɞůɗɐəŮɠ 3.500 18.117 - 21.617 
ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (Ɇɖɛ. 9) 

 
(80.944) 

 
(4.118) 

 
(29.000) 

 
(114.062) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ   (20)  (20) 

 __________ __________ __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 4.495.356 36.056 9.366 4.540.778 

 __________ __________ __________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017     
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ 4.916.237 2.100.770 220.564 7.237.571 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ (420.881) (2.063.911) (212.098) (2.696.890) 

 __________ __________ __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ  4.495.356 36.056 9.366 4.540.778 

 __________ __________ __________ __________ 

 
(1)  ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɏɢŮɘ ŮɚŮɨɗŮɟɖ ɢɟɐůɖ ɔɖɠ ˊɞɡ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰŬ ɓɘɓɚɑŬ ɛŮ əɧůŰɞɠ ɨɣɞɡɠ ú186.890 

(2016: ú186.890) ŭɘɧŰɘ ɖ ɔɖ ɓɟɑůəŮŰŬɘ əɞɜŰɎ ůŮ ˊŮɟɘɞɢɏɠ ˊɞɡ əŬŰɏɢɞɜŰŬɘ Ŭˊɧ ŰŬ ɇɞɡɟəɘəɎ ůŰɟŬŰŮɨɛŬŰŬ 
Ůɘůɓɞɚɐɠ əŬɘ əŬŰɞɢɐɠ. ȼ ŬɝɑŬ ŬɡŰɐɠ Űɖɠ ɔɖɠ ɗŬ ŮɝŬɟŰɖɗŮɑ Ŭˊɧ Űɘɠ ˊɞɚɘŰɘəɏɠ ŮɝŮɚɑɝŮɘɠ əŬɘ Űɖ ɚɨůɖ Űɞɡ 
ȾɡˊɟɘŬəɞɨ ˊɟɞɓɚɐɛŬŰɞɠ.  
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ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɨɣɞɡɠ ú114.062 (2016: ú115.303) 
ɢɟŮɩɗɖəŮ ůŰŬ ñɏɝɞŭŬ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠò. 

 
ɆŰɖɜ Ůɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ɞɘ ŮɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, 
ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 
 

 2017 
ú 

2016 
ú 

   
ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ  - 12.515 
Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ  
  Ůɝɞˊɚɘůɛɞɨ (Ɇɖɛ. 8 əŬɘ 24)  

 
- 

 
37.903 

 _______ _______ 

ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ - 50.418 

 ======= ======= 

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016, ɞɘ ŮɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 
Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɛŮ əŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ú9.261, ŬɜɏɟɢɞɜŰŬɘ ůŮ ú44.460 
əŬɘ Űɞ ŬɜŰɑůŰɞɘɢɞ əɏɟŭɞɠ ŬɜɏɟɢŮŰŬɘ ůŮ ú35.199 (Ɇɖɛ. 24). 
 
ȷɜ ɖ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɞ ɘůŰɞɟɘəɧ əɧůŰɞɠ, ŰŬ ˊɞůɎ ɗŬ ɐŰŬɜ ɤɠ Ůɝɐɠ: 
 

 2017 
ú 

2016 
ú 

   
ȾɧůŰɞɠ 1.695.068 1.691.568 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (1.034.569) (976.682) 

 __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 660.499 714.886 

 ========== ========== 

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ ˊɎɜɤ ůŰɖ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 28. 
 
ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ ɛɘůɗɩůŮɤɜ ɨɣɞɡɠ ú85.439 (2016:  ú77.764) ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ 
ŮəɛɘůɗɩůŮɘɠ ŬəɘɜɐŰɤɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ (Ɇɖɛ. 9).  
 
ȹɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ 
 
ȼ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ Ŭűɞɟɞɨɜ (i) ŰŬ ɔɟŬűŮɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ (ii) ɔɖ ˊɞɡ 
ɓɟɑůəŮŰŬɘ əɞɜŰɎ ůŮ ˊŮɟɘɞɢɏɠ ˊɞɡ əŬŰɏɢɞɜŰŬɘ Ŭˊɧ ŰŬ ŰɞɡɟəɘəɎ ůŰɟŬŰŮɨɛŬŰŬ Ůɘůɓɞɚɐɠ əŬɘ əŬŰɞɢɐɠ.   
 
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ ŰŬ ŬəɑɜɖŰŬ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɛŮ ɓɎůɖ Űɖ ɛɏɗɞŭɞ 
ŬˊɞŰɑɛɖůɖɠ. ɇŬ ŭɘɎűɞɟŬ ŮˊɑˊŮŭŬ ɏɢɞɡɜ ɞɟɘůŰŮɑ ɤɠ Ŭəɞɚɞɨɗɤɠ: 
 

- ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ (ɛɖ ˊɟɞůŬɟɛɞůɛɏɜŮɠ) ůŮ ŮɜŮɟɔŮɑɠ Ŭɔɞɟɏɠ ɔɘŬ ˊŬɜɞɛɞɘɧŰɡˊŬ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ɐ ɡˊɞɢɟŮɩůŮɘɠ (ȺˊɑˊŮŭɞ 1). 

 

- ȹŮŭɞɛɏɜŬ ŮəŰɧɠ Ŭˊɧ ɢɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ȺˊɑˊŮŭɞ 1, ŰŬ ɞˊɞɑŬ 
ŮɑɜŬɘ ˊŬɟŬŰɖɟɐůɘɛŬ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ, ŮɑŰŮ ɎɛŮůŬ (ŭɖɚŬŭɐ ɤɠ Űɘɛɏɠ) ɐ ɏɛɛŮůŬ 
(ŭɖɚŬŭɐ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɘɛɏɠ) (ȺˊɑˊŮŭɞ 2). 

 

- ȹŮŭɞɛɏɜŬ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ˊɞɡ ŭŮɜ ɓŬůɑɕɞɜŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ Űɖɠ 
ŬɔɞɟɎɠ (ŭɖɚŬŭɐ ɛɖ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ) (ȺˊɑˊŮŭɞ 3). 
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ȹɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ (ůɡɜɏɢŮɘŬ) 
 

 
ȷˊɞŰɑɛɖůɖ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůŰɘɠ  

31 ȹŮəŮɛɓɟɑɞɡ 2017 ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 

 

 
ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ 

ůŮ ŮɜŮɟɔŮɑɠ 
Ŭɔɞɟɏɠ ɔɘŬ 

ˊŬɜɞɛɞɘɧŰɡˊŬ 
ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ 
(ȺˊɑˊŮŭɞ 1) 

ɆɖɛŬɜŰɘəɎ ɎɚɚŬ 
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 
(ȺˊɑˊŮŭɞ 2) 

ɆɖɛŬɜŰɘəɎ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 
(ȺˊɑˊŮŭɞ 3) 

 ú ú ú 
ȺˊŬɜŬɚŬɛɓŬɜɧɛŮɜŮɠ ŬˊɞŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ    

ũɖ əŬɘ əŰɑɟɘŬ ï Ⱦɨˊɟɞɠ  - - 4.495.356 

 _________ _________ _________ 

 - - 4.495.356 

 ========= ========= ========= 

 

 

ȷˊɞŰɑɛɖůɖ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2016 ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 

 

 
ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ 

 ůŮ ŮɜŮɟɔŮɑɠ  
Ŭɔɞɟɏɠ ɔɘŬ 

ˊŬɜɞɛɞɘɧŰɡˊŬ 
ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ 
 (ȺˊɑˊŮŭɞ 1) 

ɆɖɛŬɜŰɘəɎ  
ɎɚɚŬ 

ˊŬɟŬŰɖɟɐůɘɛŬ 
ŭŮŭɞɛɏɜŬ) 
(ȺˊɑˊŮŭɞ 2) 

ɆɖɛŬɜŰɘəɎ ɛɖ 
ˊŬɟŬŰɖɟɐ-

ůɘɛŬ 
ŭŮŭɞɛɏɜŬ) 
(ȺˊɑˊŮŭɞ 3) 

 ú ú ú 

ȺˊŬɜŬɚŬɛɓŬɜɧɛŮɜŮɠ ŬˊɞŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ    

ũɖ əŬɘ əŰɑɟɘŬ ï Ⱦɨˊɟɞɠ  - - 4.572.800 

 _________ _________ _________ 

 - - 4.572.800 

 ========= ========= ========= 

 
ȼ ˊɞɚɘŰɘəɐ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮɑɜŬɘ ɜŬ ŬɜŬɔɜɤɟɑɕŮɘ Űɘɠ ɛŮŰŬűɞɟɏɠ ˊɟɞɠ əŬɘ Ŭˊɧ ŰŬ ŮˊɑˊŮŭŬ 
ɘŮɟŬɟɢɑŬɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ůɡɛɓɎɜŰɞɠ ɐ Űɖɠ ŬɚɚŬɔɐɠ ůŰɘɠ ůɡɜɗɐəŮɠ ˊɞɡ 
ˊɟɞəɎɚŮůŬɜ Űɖ ɛŮŰŬűɞɟɎ. 

 

ȹɘŬŭɘəŬůɑŮɠ ŮəŰɑɛɖůɖɠ Ŭɝɘɩɜ 

 
ũɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ 31 
ȹŮəŮɛɓɟɑɞɡ 2016, ŭɘŮɜŮɟɔɐɗɖəŮ ɛɘŬ ŬɜŮɝɎɟŰɖŰɖ ŮəŰɑɛɖůɖ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ ŬɜŮɝɎɟŰɖŰɞɡɠ əŬɘ 
ŮɔəŮəɟɘɛɏɜɞɡɠ ŮəŰɘɛɖŰɏɠ, ɞɘ ɞˊɞɑɞɘ ŮɑɜŬɘ əɎŰɞɢɞɘ ůɢŮŰɘəɩɜ ŬɜŬɔɜɤɟɘůɛɏɜɤɜ ŮˊŬɔɔŮɚɛŬŰɘəɩɜ 
ˊɟɞůɧɜŰɤɜ əŬɘ ɏɢɞɡɜ ˊɟɧůűŬŰɖ ˊŮɑɟŬ ůŰɖɜ ŮəŰɑɛɖůɖ ŬəɑɜɖŰɤɜ ůŰɘɠ ˊŮɟɘɞɢɏɠ əŬɘ ůŰɞɜ əɚɎŭɞ 
Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŬəɘɜɐŰɤɜ. ɇɞ ˊɚŮɧɜŬůɛŬ ŮˊŬɜŮəŰɑɛɖůɖɠ ɛŮŰɎ Űɖɜ ɘůɢɨɞɡůŬ ŬɜŬɓŬɚɚɧɛŮɜɖ 
űɞɟɞɚɞɔɑŬ ˊɘůŰɩɗɖəŮ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ əŬɘ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰŬ ñɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎò 
ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 
 
ɇɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ɛɘŬ ɞɛɎŭŬ ˊɞɡ ŮɝŮŰɎɕŮɘ Űɘɠ ŬˊɞŰɘɛɐůŮɘɠ 
ˊɞɡ ŮəŰŮɚɞɨɜŰŬɘ Ŭˊɧ Űɞɡɠ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮəŰɘɛɖŰɏɠ ɔɘŬ ůəɞˊɞɨɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ 
ˊɚɖɟɞűɧɟɖůɖɠ.   
  



Amathus Public Limited 
 

 (62)  

14 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 

 

ȹɘŬŭɘəŬůɑŮɠ ŮəŰɑɛɖůɖɠ Ŭɝɘɩɜ (ůɡɜɏɢŮɘŬ) 

 
ɆɡɕɖŰɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ŭɘŬŭɘəŬůɑŮɠ ŬˊɞŰɑɛɖůɖɠ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɛŮŰŬɝɨ Űɖɠ ŭɘŮɨɗɡɜůɖɠ 
Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ ɛɑŬ űɞɟɎ əɎɗŮ 
ɏŰɞɠ. ɆŰɞ Űɏɚɞɠ əɎɗŮ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ Űɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ:    
 

- ŮˊŬɚɖɗŮɨŮɘ ɧɚŬ ŰŬ ůɖɛŬɜŰɘəɎ ŭŮŭɞɛɏɜŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɖɜ ŬɜŮɝɎɟŰɖŰɖ ɏəɗŮůɖ 
ŮəŰɑɛɖůɖɠ, 
 

- ŬɝɘɞɚɞɔŮɑ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɖɜ ŬɝɑŬ ŬˊɞŰɑɛɖůɖɠ ŬəɘɜɐŰɤɜ ůŮ ůɨɔəɟɘůɖ ɛŮ Űɖɜ ɏəɗŮůɖ 
ŬˊɞŰɑɛɖůɖɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ɏŰɞɡɠ, əŬɘ 

 

- ŭɘŮɝɎɔŮɘ ůɡɕɖŰɐůŮɘɠ ɛŮ Űɞɜ ŬɜŮɝɎɟŰɖŰɞ ŮəŰɘɛɖŰɐ. 
 
Ƀɘ ŬɚɚŬɔɏɠ ůŰɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ ůŮ ȺˊɑˊŮŭɞ 3 ŬɜŬɚɨɞɜŰŬɘ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ əŬŰɎ Űɖ 
ŭɘɎɟəŮɘŬ Űɤɜ ůɡɕɖŰɐůŮɤɜ ɛŮŰŬɝɨ Űɖɠ ŭɘŮɨɗɡɜůɖɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ 
Ⱥɚɏɔɢɞɡ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɐɠ Űɖɠ ůɡɕɐŰɖůɖɠ, ɖ ɞɛɎŭŬ ˊŬɟɞɡůɘɎɕŮɘ ɛɘŬ ɏəɗŮůɖ ˊɞɡ ŮɝɖɔŮɑ Űɞɡɠ 
ɚɧɔɞɡɠ ɔɘŬ Űɘɠ ɛŮŰŬɓɞɚɏɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ŬɝɘɞɚɧɔɖůŮ ɧŰɘ ɞˊɞɘŬŭɐˊɞŰŮ ɛŮŰŬɓɞɚɐ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ ŭŮɜ ɐŰŬɜ 
ůɖɛŬɜŰɘəɐ ɔɘŬ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ.  
 

ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ ŮəŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ˊɞɡ ɏɔɘɜŬɜ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ůɖɛŬɜŰɘəɎ ɛɖ-

ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ (ȺˊɑˊŮŭɞ 3) ï 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 
 

ɄŮɟɘɔɟŬűɐ 
ɀɏɗɞŭɞɠ 

ŭɑəŬɘɖɠ ŬɝɑŬɠ 

ɀɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 

Ⱥɨɟɞɠ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ 
(ˊɘɗŬɜɧŰɖŰŬ-
ůŰŬɗɛɘůɛɏɜɞɠ 
ɛɏůɞɠ ɧɟɞɠ) 

Ɇɢɏůɖ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ ɛŮ  ŭɑəŬɘɖ ŬɝɑŬ 

ũɖ əŬɘ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ - Ⱦɨˊɟɞɠ 
ɆɡɔəɟɘŰɘəɐ 
ɛɏɗɞŭɞɠ 

ɇɘɛɐ ŬɜɎ 
ŰŮŰɟŬɔɤɜɘəɧ 

ɛɏŰɟɞ ú2.135/Ű.ɛ. 

 
ȳůɞ ɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ Űɘɛɐ 
ŬɜɎ ŰŮŰɟŬɔɤɜɘəɧ ɛɏŰɟɞ, 

Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ əŬɘ ɖ 
ŭɑəŬɘɖ ŬɝɑŬ 

 
ȺɡŬɘůɗɖůɑŬ Űɤɜ ŮəŰɘɛɐůŮɤɜ Űɖɠ ȹɘŮɨɗɡɜůɖɠ:   
ɄɞůɞůŰɘŬɑŬ ŬɚɚŬɔɐ:    -5% 0% +5% 
     

ɀŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ:  ú4.101.784 ú4.307.831 ú4.513.878 
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14 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 

 

ȹɘŬŭɘəŬůɑŮɠ ŮəŰɑɛɖůɖɠ Ŭɝɘɩɜ (ůɡɜɏɢŮɘŬ) 

 

ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ ŮəŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ˊɞɡ ɏɔɘɜŬɜ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ůɖɛŬɜŰɘəɎ ɛɖ-

ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ (ȺˊɑˊŮŭɞ 3) ï 31 ȹŮəŮɛɓɟɑɞɡ 2016 

ɄŮɟɘɔɟŬűɐ 
ɀɏɗɞŭɞɠ 

ŭɑəŬɘɖɠ ŬɝɑŬɠ 

ɀɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 

Ⱥɨɟɞɠ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ 
(ˊɘɗŬɜɧŰɖŰŬ-
ůŰŬɗɛɘůɛɏɜɞɠ 
ɛɏůɞɠ ɧɟɞɠ) 

Ɇɢɏůɖ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ ɛŮ  ŭɑəŬɘɖ ŬɝɑŬ 

ũɖ əŬɘ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ - Ⱦɨˊɟɞɠ 
ɆɡɔəɟɘŰɘəɐ 
ɛɏɗɞŭɞɠ 

ɇɘɛɐ ŬɜɎ 
ŰŮŰɟŬɔɤɜɘəɧ 

ɛɏŰɟɞ ú2.155/Ű.ɛ. 

 
ȳůɞ ɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ Űɘɛɐ 
ŬɜɎ ŰŮŰɟŬɔɤɜɘəɧ ɛɏŰɟɞ, 

Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ əŬɘ ɖ 
ŭɑəŬɘɖ ŬɝɑŬ 

 
ȺɡŬɘůɗɖůɑŬ Űɤɜ ŮəŰɘɛɐůŮɤɜ Űɖɠ ȹɘŮɨɗɡɜůɖɠ:   
ɄɞůɞůŰɘŬɑŬ ŬɚɚŬɔɐ:    -5% 0% +5% 
     

ɀŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ:  ú4.148.545 ú4.572.800 ú4.585.234 

 
ȹŮɜ ɡˊɎɟɢɞɡɜ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɤɜ ɛɖ ˊŬɟŬŰɖɟɐůɘɛɤɜ ŭŮŭɞɛɏɜɤɜ. Ƀɘ Űɘɛɏɠ ɔɘŬ Űɞ 2017 
ɓŬůɑůŰɖəŬɜ ůŰɖɜ ŮəŰɑɛɖůɖ ˊɞɡ ɏɔɘɜŮ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ, Ůűɧůɞɜ ɖ ɛŮŰŬɓɞɚɐ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ 
əŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ ŭŮɜ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.  
 
ɀɏɗɞŭɞɘ ŬˊɞŰɑɛɖůɖɠ ůŰɘɠ ɞˊɞɑŮɠ ɓŬůɑɕɞɜŰŬɘ ɞɘ ŮəŰɘɛɐůŮɘɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ 

 
ũɘŬ ɔɖ əŬɘ ɔɟŬűŮɑŬ ůŰɖɜ Ⱦɨˊɟɞ ɛŮ ůɡɜɞɚɘəɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɨɣɞɡɠ  ú4.307.831 (2016:  
ú4.572.800), ɖ ŬˊɞŰɑɛɖůɖ ɓŬůɑůŰɖəŮ ůŰɖ  ůɡɔəɟɘŰɘəɐ ɛɏɗɞŭɞ əŬɘ ɛɏɗɞŭɞ əɧůŰɞɡɠ 
ŬɜŰɘəŬŰɎůŰŬůɖɠ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ŬəɧɚɞɡɗŮɠ ŮəŰɘɛɐůŮɘɠ (ˊɏɟŬɜ Űɤɜ ŭŮŭɞɛɏɜɤɜ ˊɞɡ 
ŬɜŬűɏɟɞɜŰŬɘ ˊɘɞ ˊɎɜɤ): 
 
ȾɧůŰɞɠ ɞɘəɞˊɏŭɞɡ ȸŬůɑɕɞɜŰŬɘ ůŰɖɜ ŰɞˊɞɗŮůɑŬ, Űɞ Ůɑŭɞɠ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ 

ŬəɘɜɐŰɤɜ əŬɘ ɡˊɞůŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɧɟɞɡɠ əɎɗŮ 
ɡˊɎɟɢɞɡůŬɠ ɛɑůɗɤůɖɠ, Ɏɚɚɤɜ ůɡɛɓɎůŮɤɜ ɐ Ɏɚɚɤɜ 
ŮɝɤŰŮɟɘəɩɜ ůŰɞɘɢŮɑɤɜ ɧˊɤɠ ŰɟɏɢɞɡůŮɠ Űɘɛɏɠ ŮɜɞɘəɑŬůɖɠ 
ˊŬɟɧɛɞɘɤɜ ŬəɘɜɐŰɤɜ. 
 

ȾɧůŰɞɠ əŬŰŬůəŮɡɐɠ ȸŬůɑɕŮŰŬɘ ůŰɞ əɧůŰɞɠ əŬŰŬůəŮɡɐɠ, ůŰŬ ɡɚɘəɎ əŬŰŬůəŮɡɐɠ əŬɘ Űɞ 
əɧůŰɞɠ ůɡɜŰɐɟɖůɖɠ.  
 

ȾɧůŰɞɠ ůɡɜŰɐɟɖůɖɠ ɆɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ ŬɜŬɔəŬɑɤɜ ŮˊŮɜŭɨůŮɤɜ ɔɘŬ Űɖ 
ŭɘŬŰɐɟɖůɖ Űɖɠ ɚŮɘŰɞɡɟɔɘəɧŰɖŰŬɠ Űɞɡ ŬəɘɜɐŰɞɡ ɔɘŬ Űɖɜ 
ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚɘɛɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ Űɞɡ. 
 

ɇŮɚɘəɐ ŬɝɑŬ ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ ŰŬ ɏɝɞŭŬ 
ůɡɜŰɐɟɖůɖɠ, ŰŬ ˊɞůɞůŰɎ ɛɖ-ŮɜɞɘəɘŬůɗɏɜŰɤɜ ɢɩɟɤɜ əŬɘ Űɤɜ 
Ůɜɞɘəɑɤɜ Űɖɠ ŬɔɞɟɎɠ. 

 
ȹŮɜ ɡˊɐɟɝŬɜ ŬɚɚŬɔɏɠ ůŰɘɠ ɛŮɗɧŭɞɡɠ ŬˊɞŰɑɛɖůɖɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ. 
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2017 

Ɇɨɜɞɚɞ 
2016 

Ɇɨɜɞɚɞ 
   
ɉɩɟŬ Ⱦɨˊɟɞɠ Ⱦɨˊɟɞɠ 
ȽŮɟŬɟɢɑŬ ŭɑəŬɘɖɠ ŬɝɑŬɠ 3 3 
   
 ú ú 
ɆŰɖɜ Ŭɟɢɐ əŬɘ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 220.000 220.000 

 ======== ======== 

 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŮ ŬəɑɜɖŰŬ ŬˊɞŰɘɛoɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ 
ŬəɑɜɖŰŬ Ŭűɞɟɞɨɜ ɞɘəɘůŰɘəɧ ŬəɑɜɖŰɞ ůŰɖɜ Ⱦɨˊɟɞ ˊɞɡ ŮˊŬɜŮəŰɘɛŮɑŰŬɘ əɎɗŮ ɢɟɧɜɞ ůŰɘɠ 31 
ȹŮəŮɛɓɟɑɞɡ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ɖ ŬɝɑŬ ůŰɖɜ ŮɚŮɨɗŮɟɖ ŬɔɞɟɎ ɓŬůɘůɛɏɜɖ ůŮ ŮəŰɘɛɐůŮɘɠ 
Ŭˊɧ ŬɜŮɝɎɟŰɖŰɞ ŮˊŬɔɔŮɚɛŬŰɑŬ ŮɔəŮəɟɘɛɏɜɞ ŮəŰɘɛɖŰɐ. ȷɚɚŬɔɏɠ ůŰɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 
ůŰŬ óóɎɚɚŬ əɏɟŭɖ / (ɕɖɛɑŮɠ)ôô.   
 
ȼ ˊɞɚɘŰɘəɐ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮɑɜŬɘ ɜŬ ŬɜŬɔɜɤɟɑɕŮɘ Űɘɠ ɛŮŰŬűɞɟɏɠ ˊɟɞɠ əŬɘ Ŭˊɧ ŰŬ ŮˊɑˊŮŭŬ 
ɘŮɟŬɟɢɑŬɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ůɡɛɓɎɜŰɞɠ ɐ Űɖɠ ŬɚɚŬɔɐɠ ůŰɘɠ ůɡɜɗɐəŮɠ ˊɞɡ 
ˊɟɞəɎɚŮůŬɜ Űɖ ɛŮŰŬűɞɟɎ. 
 
ȹɘŬŭɘəŬůɑŮɠ ŮəŰɑɛɖůɖɠ Ŭɝɘɩɜ 
 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŮ ŬəɑɜɖŰŬ ŬˊɞŰɘɛɐɗɖəŬɜ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 Ŭˊɧ 
ŬɜŮɝɎɟŰɖŰɞɡɠ ŮɔəŮəɟɘɛɏɜɞɡɠ ŮəŰɘɛɖŰɏɠ ɞɘ ɞˊɞɑɞɘ ŮɑɜŬɘ əɎŰɞɢɞɘ ůɢŮŰɘəɩɜ ŬɜŬɔɜɤɟɘůɛɏɜɤɜ 
ŮˊŬɔɔŮɚɛŬŰɘəɩɜ ˊɟɞůɧɜŰɤɜ əŬɘ ɏɢɞɡɜ ˊɟɧůűŬŰɖ ˊŮɑɟŬ ůŰɖɜ ŮəŰɑɛɖůɖ ŮˊŮɜŭɨůŮɤɜ ůŮ ŬəɑɜɖŰŬ 
ůŰɘɠ ˊŮɟɘɞɢɏɠ əŬɘ ůŰɞɜ əɚɎŭɞ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŬəɘɜɐŰɤɜ. ũɘŬ ɧɚŮɠ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ, ɖ 
ůɖɛŮɟɘɜɐ ɢɟɐůɖ Űɞɡɠ ɘůɞŭɡɜŬɛŮɑ ɛŮ Űɖɜ ɡɣɖɚɧŰŮɟɖ əŬɘ əŬɚɨŰŮɟɖ ɢɟɐůɖ. ɇɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ 
Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ɛɘŬ ɞɛɎŭŬ ˊɞɡ ŮɝŮŰɎɕŮɘ Űɘɠ ŬˊɞŰɘɛɐůŮɘɠ ˊɞɡ ŮəŰŮɚɞɨɜŰŬɘ Ŭˊɧ 
Űɞɡɠ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮəŰɘɛɖŰɏɠ ɔɘŬ ůəɞˊɞɨɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ˊɚɖɟɞűɧɟɖůɖɠ.   
 
ɆɡɕɖŰɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ŭɘŬŭɘəŬůɑŮɠ ŬˊɞŰɑɛɖůɖɠ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɛŮŰŬɝɨ Űɖɠ ŭɘŮɨɗɡɜůɖɠ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ, Űɖɠ ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ əŬɘ Űɤɜ ŬɜŮɝɎɟŰɖŰɤɜ ŮəŰɘɛɖŰɩɜ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ 
ŰɞɡɚɎɢɘůŰɞɜ ɛɑŬ űɞɟɎ əɎɗŮ ɏŰɞɠ. ɆŰɞ Űɏɚɞɠ əɎɗŮ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ Űɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ: 
 

- ŮˊŬɚɖɗŮɨŮɘ ɧɚŬ ŰŬ ůɖɛŬɜŰɘəɎ ŭŮŭɞɛɏɜŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɖɜ ŬɜŮɝɎɟŰɖŰɖ ɏəɗŮůɖ 
ŮəŰɑɛɖůɖɠ, 
 

- ŬɝɘɞɚɞɔŮɑ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɖɜ ŬɝɑŬ ŬˊɞŰɑɛɖůɖɠ ŬəɘɜɐŰɤɜ ůŮ ůɨɔəɟɘůɖ ɛŮ Űɖɜ ɏəɗŮůɖ 
ŬˊɞŰɑɛɖůɖɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ɏŰɞɡɠ, əŬɘ 

 

- ŭɘŮɝɎɔŮɘ ůɡɕɖŰɐůŮɘɠ ɛŮ Űɞɜ ŬɜŮɝɎɟŰɖŰɞ ŮəŰɘɛɖŰɐ. 

 
Ƀɘ ŬɚɚŬɔɏɠ ůŰɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ ůŮ ȺˊɑˊŮŭɞ 3 ŬɜŬɚɨɞɜŰŬɘ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ əŬŰɎ Űɖ 
ŭɘɎɟəŮɘŬ Űɤɜ ˊɘɞ ˊɎɜɤ ůɡɕɖŰɐůŮɤɜ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɐɠ Űɖɠ ůɡɕɐŰɖůɖɠ, ɖ ɞɛɎŭŬ ˊŬɟɞɡůɘɎɕŮɘ ɛɘŬ 
ɏəɗŮůɖ ˊɞɡ ŮɝɖɔŮɑ Űɞɡɠ ɚɧɔɞɡɠ ɔɘŬ Űɘɠ ɛŮŰŬɓɞɚɏɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ. 
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ȹɘŬŭɘəŬůɑŮɠ ŮəŰɑɛɖůɖɠ Ŭɝɘɩɜ (ůɡɜɏɢŮɘŬ) 

 

ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ ŮəŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ůɖɛŬɜŰɘəɎ ɛɖ-ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ (ȺˊɑˊŮŭɞ 3) ï 31 ȹŮəŮɛɓɟɑɞɡ 2017 / 31 ȹŮəŮɛɓɟɑɞɡ 2016 

 

ȷəɑɜɖŰɞ ȺəŰɑɛɖůɖ 
ɇŮɢɜɘəɐ 

ŬˊɞŰɑɛɖůɖɠ 
ȾɧůŰɞɠ 

əŬŰŬůəŮɡɐɠ 
ȾɧůŰɞɠ 

ɞɘəɞˊɏŭɞɡ 
 ú  ú ú 

ɃɘəɘůŰɘəɎ ůŰɖɜ Ⱦɨˊɟɞ 220.000 

ɆɡɔəɟɘŰɘəɐ ɛɏɗɞŭɞɠ 
əŬɘ ɛɏɗɞŭɞɠ Űɞɡ 

əɧůŰɞɡɠ 
ŬɜŰɘəŬŰɎůŰŬůɖɠ  

 
 

 
90.000-100.000 650/Ű.ɛ 

     
ȺɡŬɘůɗɖůɑŬ Űɤɜ ŮəŰɘɛɐůŮɤɜ Űɖɠ 

  ȹɘŮɨɗɡɜůɖɠ:   
 

 
     
ɄɞůɞůŰɘŬɑŬ ŬɚɚŬɔɐ:  -5% 0% 5% 
     
ɀŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ:  ú209.000 ú220.000 ú231.000 

 
ɆŮ ˊŮɟɑˊŰɤůɖ ɛŮŰŬɓɞɚɐɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ əŬŰɎ +/- 5%, ɖ ŭɘŬűɞɟɎ +ú11.000/ -ú11.000 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ óóɎɚɚŬ əɏɟŭɖ / (ɕɖɛɑŮɠ)ôô.  
  

ȹŮɜ ɡˊɎɟɢɞɡɜ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɤɜ ɛɖ ˊŬɟŬŰɖɟɐůɘɛɤɜ ŭŮŭɞɛɏɜɤɜ. 
 
ɀɏɗɞŭɞɘ ŬˊɞŰɑɛɖůɖɠ ůŰɘɠ ɞˊɞɑŮɠ ɓŬůɑɕɞɜŰŬɘ ɞɘ ŮəŰɘɛɐůŮɘɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ 
 
ũɘŬ ɞɘəɘůŰɘəɎ ŬəɑɜɖŰŬ ůŰɖɜ Ⱦɨˊɟɞ ɛŮ ůɡɜɞɚɘəɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɨɣɞɡɠ  ú220.000 (2016:  
ú220.000), ɖ ŬˊɞŰɑɛɖůɖ ɓŬůɑůŰɖəŮ ůŰɖ  ůɡɔəɟɘŰɘəɐ ɛɏɗɞŭɞ əŬɘ ɛɏɗɞŭɞ əɧůŰɞɡɠ ɚŬɛɓɎɜɞɜŰŬɠ 
ɡˊɧɣɖ Űɘɠ ŬəɧɚɞɡɗŮɠ ŮəŰɘɛɐůŮɘɠ (ˊɏɟŬɜ Űɤɜ ŭŮŭɞɛɏɜɤɜ ˊɞɡ ŬɜŬűɏɟɞɜŰŬɘ ˊɘɞ ˊɎɜɤ): 
 
ȾɧůŰɞɠ ɞɘəɞˊɏŭɞɡ ȸŬůɑɕɞɜŰŬɘ ůŰɖɜ ŰɞˊɞɗŮůɑŬ, Űɞ Ůɑŭɞɠ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ 

ŬəɘɜɐŰɤɜ əŬɘ ɡˊɞůŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ ˊɟɧůűŬŰŮɠ Űɘɛɏɠ 
ˊɩɚɖůɖɠ. 
 

ȾɧůŰɞɠ əŬŰŬůəŮɡɐɠ ȸŬůɑɕŮŰŬɘ ůŰɞ əɧůŰɞɠ əŬŰŬůəŮɡɐɠ əŬɘ ůŰŬ ɡɚɘəɎ 
əŬŰŬůəŮɡɐɠ.  
 

 

ȹŮɜ ɡˊɐɟɝŬɜ ŬɚɚŬɔɏɠ ůŰɘɠ ɛŮɗɧŭɞɡɠ ŬˊɞŰɑɛɖůɖɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ. 
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ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, Űɞ ɆɡɔəɟɧŰɖɛŬ ŮɑɢŮ Űɘɠ ˊɘɞ əɎŰɤ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 

əŬɛɘɎ ŭŮɜ ŮɑɜŬɘ Ůɘůɖɔɛɏɜɖ ůŮ ɢɟɖɛŬŰɘůŰɐɟɘɞ: 

 
 
ȳɜɞɛŬ 

ȾɨɟɘŮɠ  
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

ɉɩɟŬ 
ůɨůŰŬůɖɠ 

%  
ȾŬŰɞɢɐɠ ɛŮŰɞɢɩɜ 

   2017 2016 
ȯɛŮůɖ ůɡɛɛŮŰɞɢɐ      
Amathus Hotels Limited  ȷŭɟŬɜɐɠ Ⱦɨˊɟɞɠ 100 100 
ȷɁC Worldchoice Holidays ɇ.Ⱥ.  
  ɀȺɅȺ  

ɃɟɔɎɜɤůɖ ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ EɚɚɎŭŬ 100 100 

Amathus Corporation Limited  ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ əŬɘ 
  ŰɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

Ⱦɨˊɟɞɠ  100 100 

     
ȰɛɛŮůɖ ůɡɛɛŮŰɞɢɐ      
Amathus (UK) Limited  ȺɑůˊɟŬɝɖ ŭɘəŬɘɤɛɎŰɤɜ ɢɟɐůɖɠ 

Ůɛˊɞɟɘəɞɨ ůɐɛŬŰɞɠ əŬɘ ˊŬɟɞɢɐ 
ɡˊɖɟŮůɘɩɜ 

ȼɜɤɛɏɜɞ 
ȸŬůɑɚŮɘɞ 

100 100 

Amathus Travel Limited ɇŬɝɘŭɘɤŰɘəɞɑ ˊɟɎəŰɞɟŮɠ Ⱦɨˊɟɞɠ 100 100 
Amathus Maritime Limited   ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ Ⱦɨˊɟɞɠ 90  90  
Letôs Go Tours Limited  ȷŭɟŬɜɐɠ Ⱦɨˊɟɞɠ 100 100 
Pelagos Travel and Tours Limited  ȷŭɟŬɜɐɠ Ⱦɨˊɟɞɠ 100 100 
Air Promotion Group Cyprus Limited  ȷŭɟŬɜɐɠ Ⱦɨˊɟɞɠ 100 100 
AMPM Travel Limited  ɇŬɝɘŭɘɤŰɘəɞɑ ˊɟɎəŰɞɟŮɠ Ⱦɨˊɟɞɠ 100 100 

 
17 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 

 2017 
ú 

2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ  17.310.171 18.083.670 
ɄɟɞůɗɐəŮɠ (1), (2),(3) 22.753 - 
ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ 1.696.523 489.871 
ɀŮɟɑůɛŬŰŬ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ (1.050.990) (11.500) 
ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ (Ɇɖɛ. 27) (13.532) (22.407) 
ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (4) - (1.229.463) 
 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  17.964.925 17.310.171 
 ========== ========== 

 
(1) ɆŰɘɠ 4 Ƚɞɡɚɑɞɡ 2017 ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 216 ɛŮŰɞɢɏɠ ˊɟɞɠ ú1 ɖ əɎɗŮ ɛɑŬ Űɖɠ Olympic Lagoon Hotels Limited ɔɘŬ 

ˊɞůɧ ɨɣɞɡɠ ú216. 
 
(2) ɆŰɘɠ 25 ɃəŰɤɓɟɑɞɡ 2017 ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 300 ɛŮŰɞɢɏɠ ˊɟɞɠ ú1 ɖ əɎɗŮ ɛɑŬ Űɖɠ Hortitsa Trading Limited ɔɘŬ 

ˊɞůɧ ɨɣɞɡɠ ú300. 
 
(3)  ȾŬŰɎ Űɖɜ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 22.230 Ůˊɘˊɚɏɞɜ ɛŮŰɞɢɏɠ 

ˊɟɞɠ ú1 ɖ əɎɗŮ ɛɑŬ Űɖɠ Orange Travel (Cyprus) Limited ɔɘŬ ˊɞůɧ ɨɣɞɡɠ ú22.230. ȹŮɜ ɡˊɐɟɝŮ ŬɚɚŬɔɐ ůŰɞ 
ˊɞůɞůŰɧ əŬŰɞɢɐɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ. 

 
(4) ȼ ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ɨɣɞɡɠ ú1.229.463 Űɞ 2016  ŬűɞɟɎ Űɖɜ Ůˊɏɜŭɡůɖ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure 

Holding S.A..  
 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɡˊŮɟŬɝɑŬ 
ɨɣɞɡɠ ú128.145 (2016: ú128.145). 
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Ʉɘɞ əɎŰɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɞɘ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 
2017, ɞɘ ɞˊɞɑŮɠ əŬŰɎ Űɖ ɔɜɩɛɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ, ŮɑɜŬɘ ůɖɛŬɜŰɘəɏɠ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ. Ƀɘ 
ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ˊɘɞ əɎŰɤ ɏɢɞɡɜ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞ ɞˊɞɑɞ 
ŬˊɞŰŮɚŮɑŰŬɘ ɛɧɜɞ Ŭˊɧ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ, Űɘɠ ɞˊɞɑŮɠ əŬŰɏɢŮɘ ɎɛŮůŬ Űɞ ɆɡɔəɟɧŰɖɛŬ. ȼ ɢɩɟŬ 
ůɨůŰŬůɖɠ ɐ ŮɔɔɟŬűɐɠ ŮɑɜŬɘ Ůˊɑůɖɠ ɞ Űɧˊɞɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɞɡɠ. 
 
ūɨůɖ Űɤɜ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Űɞ 2017 əŬɘ 2016: 
 

 
 
 
ȳɜɞɛŬ 

 
 

ɉɩɟŬ 
ůɨůŰŬůɖɠ 

 
ūɨůɖ Űɖɠ 
ůɢɏůɖɠ 

ú 

% 
ȾŬŰɞɢɐɠ 
ɛŮŰɞɢɩɜ/ 
əŮűŬɚŬɑɞɡ 

   2017 2016 
     
Claridge Public Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 1 40,53 40,53 
Leisure Holding S.A.  ȿɞɡɝŮɛɓɞɨɟɔɞ ɆɖɛŮɑɤůɖ 2 31,22 31,22 
Amathus Hellas Touristiki A.E. ȺɚɚɎŭŬ ɆɖɛŮɑɤůɖ 3 50,00 50,00 
APG Malta Limited ɀɎɚŰŬ ɆɖɛŮɑɤůɖ 3 33,33 33,33 
Amathus Aegeas Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 4 50,00 50,00 
Two Serve (Airport Services)  Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 5 19,95 19,95 
Two Serve Management Limited  Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 6 50,00 50,00 
Orange Travel (Cyprus) Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 7 50,00 50,00 
K.A. Olympic Lagoon Resort Limited Ⱦɨˊɟɞɠ  ɆɖɛŮɑɤůɖ 8 48,00 48,00 
Olympic Lagoon Hotels Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 9 21,60 - 
Hortitsa Trading Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 10 30,00 - 

 

ȺəŰɧɠ Ŭˊɧ Űɖɜ Ůˊɏɜŭɡůɖ ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited (ɆɖɛŮɑɤůɖ 33), ŭŮɜ ɡˊɎɟɢɞɡɜ 

ŮɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞ ůɡɛűɏɟɞɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ 

ŮŰŬɘɟŮɑŮɠ.  
 

ɆɖɛŮɑɤůɖ 1 :  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Claridge Public Limited ɏɢŮɘ ůŬɜ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ  
əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ. ȼ ŮŰŬɘɟŮɑŬ əŬŰɏɢŮɘ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ 
Amathus Vacation Ownership Limited, ɖ ɞˊɞɑŬ ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖɜ ˊɩɚɖůɖ 
ɘŭɘɧəŰɖŰɤɜ ɞɘəɘůŰɘəɩɜ ɛɞɜɎŭɤɜ əŬɘ Űɞ 30,87% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ 
ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Leisure Holding S.A.. 

 

ɆɖɛŮɑɤůɖ 2:  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A. ɐŰŬɜ  ɞ ɛɧɜɞɠ ɛɏŰɞɢɞɠ Űɖɠ ȿɎɜŭŬ  
 ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬɠ Űɞɡ ñAmathus Beach Hotel Rhodesò, Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ 
ˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ ůŰɖɜ Ʌɧŭɞ. ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2016 ɖ Leisure Holding 
S.A. ŮɑɢŮ ɡˊɞɔɟɎɣŮɘ ůɡɛűɤɜɑŬ ˊɩɚɖůɖɠ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȿɎɜŭŬ 
ȷɂɇȺ. ȼ ˊɩɚɖůɖ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ ɞɚɞəɚɖɟɩɗɖəŮ ůŰɘɠ 30 Ƚɞɡɜɑɞɡ 2017. ȷˊɧ Űɖɜ 
1ɖ Ƚɞɡɚɑɞɡ 2017 ɖ Leisure Holding S.A. ŭŮɜ ɏɢŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 

 

ɆɖɛŮɑɤůɖ 3:  Ƀɘ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Amathus Hellas Touristiki A.E əŬɘ APG Malta Limited 
 ˊŬɟɏɢɞɡɜ ɡˊɖɟŮůɑŮɠ ɧˊɤɠ ŬɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ŬŮɟɞˊɞɟɘəɩɜ 
 ŮŰŬɘɟŮɘɩɜ, ˊɩɚɖůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ, əŬɗɩɠ əŬɘ ˊɟɞůűɞɟɎ Ɏɚɚɤɜ 
 ŰŬɝɘŭɘɤŰɘəɩɜ ˊɟŬəŰɧɟɤɜ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ ɀɎɚŰŬ ŬɜŰɑůŰɞɘɢŬ.  
 

ɆɖɛŮɑɤůɖ 4:  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Amathus Aegeas Limited ˊŬɟɏɢŮɘ ɡˊɖɟŮůɑŮɠ ɧˊɤɠ 
 ŬɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ɜŬɡŰɘɚɘŬəɩɜ ɔɟŬɛɛɩɜ, ŮəŰŮɚɤɜɑůŮɘɠ əŬɘ 
 ŭɘŬəɘɜɐůŮɘɠ űɞɟŰɑɤɜ ŭɘŮɗɜɩɠ. 
 

ɆɖɛŮɑɤůɖ 5:  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Two Serve (Airport Services) ɏɢŮɘ ůŬɜ əɨɟɘŬ 
 ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ ˊɩɚɖůɖ əŬɘ ŮɝɡˊɖɟɏŰɖůɖ ŬŮɟɞˊɞɟɘəɩɜ űɞɟŰɑɤɜ ůŰɞ 
 ȷŮɟɞŭɟɧɛɘɞ ȿɎɟɜŬəŬɠ. 
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ɆɖɛŮɑɤůɖ 6: ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Two Serve Management Limited ˊŬɟɏɛŮɘɜŮ ŬŭɟŬɜɐɠ əŬŰɎ 
 Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ 2017 əŬɘ 2016. 
 
ɆɖɛŮɑɤůɖ 7:  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel (Cyprus) Limited ɏɢŮɘ ůŬɜ əɨɟɘŬ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ ˊɩɚɖůɖ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ əŬɘ əɟɞɡŬɕɘɏɟɤɜ.  

 
ɆɖɛŮɑɤůɖ 8:  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Ⱦ.ȷ. Ƀlympic Lagoon Resort Limited ŮɑɜŬɘ  
  ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ Ƀlympic Lagoon Resort Paphos Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ ˊɞɚɡŰŮɚɞɨɠ 
  ɝŮɜɞŭɞɢŮɑɞɡ 276 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȾɎŰɤ ɄɎűɞɡ.  
 
ɆɖɛŮɑɤůɖ 9: ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Ƀlympic Lagoon Hotels Limited ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ 

Űɤɜ ɝŮɜɞŭɞɢŮɑɤɜ Ƀlympic Lagoon, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ Űɞ Ƀlympic Lagoon Resort 
Paphos əŬɘ Űɞ Ƀlympic Lagoon Resort ȷyia Napa. ɀɏɢɟɘ Űɘɠ 3 Ƚɞɡɚɑɞɡ 2017, ɖ 
ȺŰŬɘɟŮɑŬ ůɡɛɛŮŰŮɑɢŮ ɏɛɛŮůŬ ůŰɖɜ Ƀlympic Lagoon Hotels Limited ɛɏůɤ Űɖɠ 
ůɡɛɛŮŰɞɢɐɠ Űɖɠ ůŰɖɜ Ⱦ.ȷ. Ƀlympic Lagoon Resort Limited. 

 
ɆɖɛŮɑɤůɖ 10: ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited əŬŰɏɢŮɘ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ 

əŮűŬɚŬɑɞɡ Űɖɠ Somerstown Trading Limited, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɡˊɧ 
ŬɜɏɔŮɟůɖ ɝŮɜɞŭɞɢŮɑɞɡ Amavi Hotel ůŰɖɜ ɄɎűɞ. ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2017 
ɡˊɞɔɟɎűŰɖəŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮŰŬɝɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ Kanika Group 
Limited, ɖ ɞˊɞɑŬ ŰŮɚɞɨůŮ ɡˊɧ Űɖɜ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɄɟɞůŰŬůɑŬɠ 
ȷɜŰŬɔɤɜɘůɛɞɨ (ɆɖɛŮɑɤůɖ 27).  

 
ȼ Claridge Public Limited ŮɑɜŬɘ ɖ ɛɧɜɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ˊɞɡ ŮɑɜŬɘ 
Ůɘůɖɔɛɏɜɖ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ȼ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ Űɖɠ Ůˊɏɜŭɡůɖɠ ŬɡŰɐɠ ůŰɘɠ 
31 ȹŮəŮɛɓɟɑɞɡ 2017 ɐŰŬɜ ú1.315.153 (2016:  ú1.622.022). ȼ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ Űɖɠ 
Ůˊɏɜŭɡůɖɠ ŭŮɜ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖɜ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɘŬ Űɞ ɚɧɔɞ ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ ŮɜŮɟɔɐɠ ŬɔɞɟɎ 
ɔɘŬ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ ɢɟɖɛŬŰɘůŰɐɟɘɞ əŬɘ ŬɡŰɧ ɞűŮɑɚŮŰŬɘ ůŰɞ ɛɘəɟɧ ɧɔəɞ 
ůɡɜŬɚɚŬɔɩɜ.   
 

ɆɖɛŬɜŰɘəɞɑ ˊŮɟɘɞɟɘůɛɞɑ 
 
ȹŮɜ ɡˊɎɟɢɞɡɜ ůɖɛŬɜŰɘəɞɑ ˊŮɟɘɞɟɘůɛɞɑ ɤɠ ŬˊɞŰɏɚŮůɛŬ ůɡɛűɤɜɘɩɜ ŭŬɜŮɘůɛɞɨ, əŬɜɞɜɘůŰɘəɩɜ 
ŬˊŬɘŰɐůŮɤɜ ɐ ůɡɛɓŬŰɘəɩɜ ɟɡɗɛɑůŮɤɜ ɛŮŰŬɝɨ Űɤɜ ŮˊŮɜŭɡŰɩɜ ɛŮ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ůŰɘɠ 
ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ, ɧůɞɜ ŬűɞɟɎ Űɖɜ ɘəŬɜɧŰɖŰŬ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ɜŬ ɛŮŰŬűɏɟɞɡɜ 
ɢɟɐɛŬŰŬ ůŰɖɜ ȺŰŬɘɟŮɑŬ ɡˊɧ Űɖ ɛɞɟűɐ ɛŮɟɘůɛɎŰɤɜ ůŮ ɛŮŰɟɖŰɎ ɐ ɜŬ Ůɝɞűɚɞɨɜ ŭɎɜŮɘŬ ɐ 
ˊɟɞəŬŰŬɓɞɚɏɠ ˊɞɡ ɏɔɘɜŬɜ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ. 
 
ɆɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 
 
Ʉɘɞ əɎŰɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɞɘ ůɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɘɠ ůɖɛŬɜŰɘəɏɠ 
ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɞɘ ɞˊɞɑŮɠ ɚɞɔɑɕɞɜŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. 
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17 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 

 

ɆɡɜɞˊŰɘəɧɠ Ƚůɞɚɞɔɘůɛɧɠ  

 

  Claridge Public Ltd  Leisure Holding S.A. 
Ⱦ.ȷ. Olympic Lagoon  

Resort Limited 
Ɇɨɜɞɚɞ 

 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ  31 ȹŮəŮɛɓɟɑɞɡ 

 2017 2016 2017 2016 2017 2016 2017 2016 

 ú ú ú ú ú ú ú ú 

ȾɡəɚɞűɞɟɞɨɜŰŬ          

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 77.611 492.685 4.144.259 413.186 2.579.282 1.947.598 6.801.152 2.853.469 

ȯɚɚŬ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 6.742.018 6.882.974 411.297 496.301 1.162.933 2.622.128 8.316.248 10.001.403 

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ  

 
291.556 

 
318.764 

 
- 

 
- 

 
- 

 
550.000 

 
291.556 

 
868.764 

 ___________ ___________ ___________ ___________ ___________ ___________ ___________ ___________ 

Ɇɨɜɞɚɞ əɡəɚɞűɞɟɞɨɜŰɤɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ 

 
7.111.185 

 
7.694.423 

 
4.555.556 

 
909.487 

 
3.742.215 

 
5.119.726 

 
15.408.956 

 
13.723.636 

 ___________ ___________ ___________ ___________ __________ ___________ ___________ ___________ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ (ŮəŰɧɠ 
   Ůɛˊɞɟɘəɩɜ ˊɘůŰɤŰɩɜ) 

 
- 

 
- 

 
- 

 
(12.312.616) 

 
(1.508.593) 

 
(1.449.536) 

 
(1.508.593) 

 
(13.762.152) 

ȯɚɚŮɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ  
  (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ Ůɛˊɞɟɘəɩɜ  
  ˊɘůŰɤŰɩɜ) 

 
 

(200.428) 

 
 

(230.212) 

 
 

(246.010) 

 
 

(1.726.066)  

 
 

(5.500.094) 

 
 

(7.980.506)  

 
 

(5.946.532) 

 
 

(9.936.784) 
ɈˊɞɢɟŮɩůŮɘɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŰŬ  
  ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ  

 
 

(2.647.939) 

 
 

(2.556.519) 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

(2.647.939) 

 
 

(2.556.519)  
 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 

Ɇɨɜɞɚɞ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɡˊɞɢɟŮɩůŮɤɜ (2.848.367) (2.786.731)  (246.010) 14.038.682)  (7.008.687) (9.430.042)  (10.103.064) (26.255.455) 
 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 

ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ          

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 1.336.835 1.506.355 - 33.189.245 52.400.621 52.695.880 53.737.456 87.391.480 
 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ - - - (11.080.000)  (20.263.034) (21.771.627) (20.263.034) (32.851.627) 

ȯɚɚŮɠ ɡˊɞɢɟŮɩůŮɘɠ - - - (185.586)  (753.533) (590.707) (753.533) (776.293)  
 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 

Ɇɨɜɞɚɞ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ  
  ɡˊɞɢɟŮɩůŮɤɜ 

 
- 

 
- 

 
- 

 
(11.265.586)  

 
(21.016.567) 

 
(22.362.334) 

 
(21.016.567) 

 
(33.627.920)  

 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 

ȾŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ 5.599.653 6.414.047 4.309.546 8.794.464 28.117.582 26.023.230 38.026.781 41.231.741 
 ___________ ___________ ___________ ___________ ___________ ___________ __________ __________ 
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17 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 

 

ɆɡɜɞˊŰɘəɐ əŬŰɎůŰŬůɖ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ  

 
  Claridge Public Ltd  Leisure Holding S.A. 

Ⱦ.ȷ. Olympic Lagoon  
Resort Limited 

Ɇɨɜɞɚɞ 

  31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 
 2017 2016 2017 2016 2017 2016 2017 2016 
 ú ú ú ú ú ú ú ú 

         

ȺɘůɧŭɖɛŬ - 1.023.000 - 8.975.273 13.649.114 12.683.797 13.649.114 22.682.070 
 ___________ ___________ __________ __________ __________ _________ __________ __________ 

ȷˊɧůɓŮůɖ - - - (1.016.941) (1.001.423) (980.232)  (1.001.423) (1.997.173)  

ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ 3 293 - 1.315 72.363 78.125 73.684 79.733 

ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ (150.844) (167.889)  - (926.947) (790.053) (897.469)  (940.897) (1.992.305)  
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ˊɟɘɜ Űɖɜ űɞɟɞɚɞɔɑŬ Ŭˊɧ  
  ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
(560.709) 

 
(2.314.495)  

 
(542.658) 

 
(160.703) 

 
4.433.925 

 
3.510.407 

 
3.330.558 

 
1.035.918 

 ___________ ___________ __________ __________ __________ __________ __________ __________ 

(ɉɟɏɤůɖ)/ˊɑůŰɤůɖ űɞɟɞɚɞɔɑŬɠ (13) (75) (4.815) (201.450) (419.064) (337.620)  (423.892) (539.145)  
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ 

 
(560.722) 

 
(2.314.570)  

 
(547.473) (2) 

 

(362.153) (2) 

 
4.014.861 (3) 

 
3.172.787 (3) 

 
2.906.666 

 
496.773 

 ___________ ___________ __________ __________ __________ __________ __________ __________ 

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ 
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ  

 

(150.844) (1) 

 
(435.581) (1) 

 
- 

 
- 

 
- 

 
- 

 
(150.844) (1) 

 
(435.581) (1) 

 ___________ ___________ __________ __________ __________ __________ __________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ (21.582) 1.245 - 709 - - (21.582) 1.954 
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ ɔɘŬ Űɞ ɏŰɞɠ (733.148) (2.748.906) (547.473) (361.444) 4.014.861 3.172.787 2.734.240 8.073 
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

         

(1) ɇɞ ɛŮɟɑŭɘɞ (40,53%) Űɖɠ ɕɖɛɘɎɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞ ɆɡɔəɟɧŰɖɛŬ: ú297.145 (2016:  40,53%, ú1.114.636).  

(2) ɇɞ ɛŮɟɑŭɘɞ (31,22%) Űɖɠ ɕɖɛɘɎɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞ ɆɡɔəɟɧŰɖɛŬ: ú170.948 (2016:  31,22%, ú113.081).  

(3) ɇɞ ɛŮɟɑŭɘɞ (48%) Űɞɡ əɏɟŭɞɡɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŰɞ ɆɡɔəɟɧŰɖɛŬ: ú1.927.133 (2016:  ú1.522.938, ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ Ŭˊɧ ɀɎɘɞ ɛɏɢɟɘ ȹŮəɏɛɓɟɘɞ Űɞɡ 2016).   
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17 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 
 

Ɇɡɛűɘɚɑɤůɖ Űɤɜ ůɡɜɞˊŰɘəɩɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ 

 
  Claridge Public Ltd  Leisure Holding S.A. 

Ⱦ.ȷ. Olympic Lagoon  
Resort Limited 

Ɇɨɜɞɚɞ 

ɆɡɜɞˊŰɘəɏɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ    
ˊɚɖɟɞűɞɟɑŮɠ 

 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 31 ȹŮəŮɛɓɟɑɞɡ 

 2017 2016 2017 2016 2017 2016 2017 2016 
 ú ú ú ú ú ú ú ú 

ȷɟɢɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ         

1 ȽŬɜɞɡŬɟɑɞɡ 6.414.047 9.162.953 4.857.783 9.155.908 25.952.721 22.850.443 37.224.551 41.169.304 
         

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ (792.812) (2.750.151) 574.473 (361.444) 4.014.861 3.172.787 3.769.552 61.192 

         

ɀɏɟɘůɛŬ ˊɞɡ ˊɚɖɟɩɗɖəŮ - - - - (1.850.000) - (1.850.000) - 

         

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ (21.582) 1.245 - - - - (20.337) 1.245 
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

ɇŮɚɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ 5.599.653 6.414.047 4.310.310 8.794.464 28.117.582 26.023.230 39.123.776 41.231.741 

 ___________ ___________ __________ __________ __________ __________ __________ __________ 

ɀŮɟɑŭɘɞ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  

  (40,53% (2016: 40,53%), 31,22%  
  (2016: 31,22%), 48% (2016: 48%) 

 
 

2.269.539 

 
 

2.599.613 

 
 

1.345.679 

 
 

2.746.063 

 
 

13.496.439 

 
 

12.491.150 

 
 
17.111.630 

 
 

17.836.826 

         

ȻɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ůŰɖɜ Ůˊɏɜŭɡůɖ ůŰɖ 
ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A. 
ɚɧɔɤ Űɖɠ əŬŰɖɔɞɟɘɞˊɞɑɖůɖɠ ɤɠ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ 
ˊɩɚɖůɖ 

 
 
 
 

- 

 
 
 
 

- 

 
 
 
 

- 

 
 
 
 

(1.229.463) 

 
 
 
 

- 

 
 
 
 

- 

 
 
 
 
- 

 
 
 
 

(1.229.463) 
 ___________ ___________ __________ __________ __________ __________ __________ __________ 

 2.269.539 2.599.613 1.345.679 1.516.600 13.496.439 12.491.150 17.111.630 16.607.363 

 ___________ ___________ __________ __________ __________ __________ __________ __________ 
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17 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 

 
Ʉɘɞ əɎŰɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůɡɔəŮɜŰɟɤŰɘəɎ ɞɘ ůɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ 
ɔɘŬ Űɘɠ ɛɖ ůɖɛŬɜŰɘəɏɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɞɘ ɞˊɞɑŮɠ ɚɞɔɑɕɞɜŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ 
əŬɗŬɟɐɠ ɗɏůɖɠ. 

 
 2017 2016 
 ú ú 
   

Ⱦɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ 794.245 628.594 
 ____________ ____________ 

ȯɚɚŮɠ ůɡɜɞɚɘəɏɠ ɕɖɛɘɏɠ (9.570) (46.265) 
 ____________ ____________ 

Ɇɡɜɞɚɘəɧ əɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ 784.675 582.329 

 ____________ ____________ 

ɇŮɚɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ 853.295 702.808 

 ____________ ____________ 

 
Ƀɘ ˊɘɞ ˊɎɜɤ ˊɚɖɟɞűɞɟɑŮɠ ŬɜŰɘəŬŰɞˊŰɟɑɕɞɡɜ ŰŬ ˊɞůɎ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ 
əŬŰŬůŰɎůŮɘɠ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ (əŬɘ ɧɢɘ Űɞ ɛŮɟɑŭɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ ŬɡŰɎ ŰŬ 
ˊɞůɎ, ŮəŰɧɠ Ŭˊɧ Űɞ ŰŮɚɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ, Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ɛŮ ɓɎůɖ Űɞ ɛŮɟɑŭɘɞ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ) ˊɟɞůŬɟɛɞůɛɏɜŬ ɛŮ Űɘɠ ŭɘŬűɞɟɏɠ ůŰɘɠ 
ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ɛŮŰŬɝɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ. 
 

18     Ⱥ ɏ́ɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  

ȼ əɑɜɖůɖ ůŰɖɜ Ůˊɏɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ əŬŰɎ Űɖɜ 
ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ ɐŰŬɜ ɤɠ Ŭəɞɚɞɨɗɤɠ:  

 
 2017 

ú 
2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ  16.606.696 15.912.173 
ɄɟɞůɗɐəŮɠ(1)  1.900.000 - 
ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ  
  ŮŰŬɘɟŮɑŬ  

 
992.990 

 
1.257.095 

MŮɟɑůɛŬŰŬ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ  (1.159.000) (562.572) 
 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  18.340.686 16.606.696 
 ========== ========== 

 
(1) ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 1.900 Ůˊɘˊɚɏɞɜ 
 ɛŮŰɞɢɏɠ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings Limited, ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú1 ˊɞɡ 
 ŮəŭɧɗɖəŬɜ ɡˊɏɟ Űɞ ɎɟŰɘɞ ɨɣɞɡɠ ú999 ŬɜɎ ɛŮŰɞɢɐ, ɚɧɔɤ Ŭɨɝɖůɖɠ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ. ȹŮɜ 
 ɡˊɐɟɝŮ ŬɚɚŬɔɐ ůŰɞ ˊɞůɞůŰɧ əŬŰɞɢɐɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ Ŭˊɧ əɞɘɜɞɨ 
 ŮɚŮɔɢɧɛŮɜɖɠ ȺŰŬɘɟŮɑŬɠ. 
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18     Ⱥˊɏɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ (ůɡɜɏɢŮɘŬ) 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 31 ȹŮəŮɛɓɟɑɞɡ 2016, Űɞ ɆɡɔəɟɧŰɖɛŬ ŮɑɢŮ Űɖɜ ˊɘɞ əɎŰɤ 
Ůˊɏɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ ɖ ɞˊɞɑŬ ŭŮɜ ŮɑɜŬɘ Ůɘůɖɔɛɏɜɖ ůŰɞ 
ɢɟɖɛŬŰɘůŰɐɟɘɞ:  

 
 
 
ȳɜɞɛŬ 

 
 

ȾɨɟɘŬ ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ɄɞůɞůŰɧ əŮűŬɚŬɑɞɡ əŬɘ 
ŭɘəŬɘɤɛɎŰɤɜ ˊɞɡ əŬŰɏɢŮɘ 

Űɞ ɆɡɔəɟɧŰɖɛŬ 

  2017 2016 
    
Amathina Holdings Limited  ɆɖɛŮɑɤůɖ 1 25% 25% 

 
ɆɖɛŮɑɤůɖ 1:  ȼ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings Limited ŮɑɜŬɘ 

 ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ñAmathus Beach Hotel Limassolò, Ůɜɧɠ ˊŬɟŬɗŬɚŬůůɑɞɡ 
 ɡˊŮɟˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 239 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȿŮɛŮůɞɨ. 
 

ɆɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ  

 
Ʉɘɞ əɎŰɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɞɘ ůɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖɜ Ŭˊɧ 
əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ ɖ ɞˊɞɑŬ ɚɞɔɑɕŮŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. 
 

 ȷmathina Holdings Limited 
 31 ȹŮəŮɛɓɟɑɞɡ 

 2017 2016 

ɆɡɜɞˊŰɘəɧɠ ɘůɞɚɞɔɘůɛɧɠ ú ú 

   
ȾɡəɚɞűɞɟɞɨɜŰŬ    
ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 1.783.989 6.062.940 
ȯɚɚŬ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 2.681.807 2.086.046 

 __________ __________ 

Ɇɨɜɞɚɞ əɡəɚɞűɞɟɞɨɜŰɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 4.465.796 8.148.986 

 __________ __________ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ (ŮəŰɧɠ Ůɛˊɞɟɘəɩɜ ˊɘůŰɤŰɩɜ) (905.827) - 
ȯɚɚŮɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ  
  Ůɛˊɞɟɘəɩɜ ˊɘůŰɤŰɩɜ) (3.610.989) (3.294.123) 

 __________ __________ 

Ɇɨɜɞɚɞ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɡˊɞɢɟŮɩůŮɤɜ (4.516.816) (3.294.123) 

 __________ __________ 

ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ   
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 94.702.910 75.567.330 

 __________ __________ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ (14.504.076) (9.075.054) 
ȯɚɚŮɠ ɡˊɞɢɟŮɩůŮɘɠ (6.785.068) (4.920.356) 

 __________ __________ 

Ɇɨɜɞɚɞ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɡˊɞɢɟŮɩůŮɤɜ (21.289.144) (13.995.410) 

 __________ __________ 

ȾŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ 73.413.766 66.426.783 

 __________ __________ 
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18 Ⱥˊɏɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ (ůɡɜɏɢŮɘŬ) 
 

ɆɡɜɞˊŰɘəɐ əŬŰɎůŰŬůɖ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
 

 2017 2016 

 ú ú 

   
ȺɘůɧŭɖɛŬ 21.961.035 22.690.560 

 __________ __________ 

ȷˊɧůɓŮůɖ əŬɘ ɢɟŮɩɚɡůɖ (2.172.556) (2.075.145) 
ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ 18.125 24.981 
ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ (351.955) (404.106) 

 __________ __________ 

Ⱦɏɟŭɞɠ ˊɟɘɜ Űɖɜ űɞɟɞɚɞɔɑŬ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 4.542.759 5.629.159 

 __________ __________ 

ɉɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ (570.796) (707.213) 

 __________      _________ 

Ⱦɏɟŭɞɠ Ŭˊɧ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ 3.971.963 4.921.946 

 __________ __________ 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ ɔɘŬ Űɞ ɏŰɞɠ(1) 3.971.963 4.921.946 

 __________ __________ 

ɀŮɟɑůɛŬŰŬ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ Ŭˊɧ Űɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ 
ŮŰŬɘɟŮɑŬ 

 
1.159.000 

 
562.572 

 __________ __________ 
 

(1)       Ƀɘ ˊɘɞ ˊɎɜɤ ˊɚɖɟɞűɞɟɑŮɠ ŬɜŰɘəŬŰɞˊŰɟɑɕɞɡɜ ŰŬ ˊɞůɎ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
Űɖɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ (əŬɘ ɧɢɘ Űɞ ɛŮɟɑŭɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ ŬɡŰɎ ŰŬ ˊɞůɎ) ˊɟɞůŬɟɛɞůɛɏɜŬ 
ɛŮ Űɘɠ ŭɘŬűɞɟɏɠ ůŰɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ɛŮŰŬɝɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖɠ ŮŰŬɘɟŮɑŬɠ. 

 
Ɇɡɛűɘɚɑɤůɖ Űɤɜ ůɡɜɞˊŰɘəɩɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ 
 

 ȷmathina Holdings Limited 

 31 ȹŮəŮɛɓɟɑɞɡ 

 2017 2016 
ɆɡɜɞˊŰɘəɏɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ  ˊɚɖɟɞűɞɟɑŮɠ ú ú 

   

ȷɟɢɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ    

1 ȽŬɜɞɡŬɟɑɞɡ 66.426.783 63.755.127 
   
Ȱəŭɞůɖ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ 7.600.000 - 
Ⱦɏɟŭɞɠ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ 3.971.963 4.921.946 
   
ɀɏɟɘůɛŬ ˊɞɡ ˊɚɖɟɩɗɖəŮ (4.636.000) (2.250.290) 

 __________ __________ 

ɇŮɚɘəɧ əŬɗŬɟɧ ŮɜŮɟɔɖŰɘəɧ 73.362.746 66.426.783 

 __________ __________ 

ɀŮɟɑŭɘɞ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ (25% ŬɜŰɑůŰɞɘɢŬ) 18.340.686 16.606.696 

 __________ __________ 
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19  ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ŬɜɎ əŬŰɖɔɞɟɑŬ 

 
 

 

      ȹɎɜŮɘŬ əŬɘ 
ŮɘůˊɟŬəŰɏŬ 

ú 

ȹɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ 

ú 

 
Ɇɨɜɞɚɞ 

ú 
31 ȹŮəŮɛɓɟɑɞɡ 2017   
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ  
  Ůɜɞˊɞɘɖɛɏɜɞ ɘůɞɚɞɔɘůɛɧ 

  

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ 

 
- 

 
612.339 

 
612.339 

ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ŮəŰɧɠ Ŭˊɧ ˊɟɞˊɚɖɟɤɛɏɠ) 2.899.181 - 2.899.181 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 3.155.114 - 3.155.114 

 __________ __________ __________ 

Ɇɨɜɞɚɞ 6.054.295 612.339 6.666.634 

 ========== ========== ========== 

 
  ȯɚɚŮɠ  

ɢɟɖɛŬŰɞɞɘ-
əɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 

 
 
 

Ɇɨɜɞɚɞ 
  ú ú 
ɈˊɞɢɟŮɩůŮɘɠ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ Ůɜɞˊɞɘɖɛɏɜɞ  
  ɘůɞɚɞɔɘůɛɧ 

   

ȹŬɜŮɘůɛɧɠ   7.126.895 4.151.482 

Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ (ŮəŰɧɠ Ŭˊɧ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ  
  Ŭˊɧ Űɞ ɜɧɛɞ) 

  
1.528.451 

 
3.126.511 

  __________ __________ 

Ɇɨɜɞɚɞ  8.655.346 7.277.993 

  ========== ========== 

 

 
 
 

 

      ȹɎɜŮɘŬ əŬɘ 
ŮɘůˊɟŬəŰɏŬ 

ú 

ȹɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ 

ú 

 
Ɇɨɜɞɚɞ 

ú 
31 ȹŮəŮɛɓɟɑɞɡ 2016   
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ  
  Ůɜɞˊɞɘɖɛɏɜɞ ɘůɞɚɞɔɘůɛɧ 

  

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ 

 
- 

 
425.602 

 
425.602 

ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ŮəŰɧɠ Ŭˊɧ ˊɟɞˊɚɖɟɤɛɏɠ) 3.529.034 - 3.529.034 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 1.858.787 - 1.858.787 

 __________ __________ __________ 

Ɇɨɜɞɚɞ 5.387.821 425.602 5.813.423 

 ========== ========== ========== 

 

  ȯɚɚŮɠ  
ɢɟɖɛŬŰɞɞɘ-
əɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 

 
 
 

Ɇɨɜɞɚɞ 
  ú ú 
ɈˊɞɢɟŮɩůŮɘɠ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ Ůɜɞˊɞɘɖɛɏɜɞ  
  ɘůɞɚɞɔɘůɛɧ 

   

ȹŬɜŮɘůɛɧɠ   4.151.482 4.151.482 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ (ŮəŰɧɠ Ŭˊɧ ɡˊɞɢɟŮɩůŮɘɠ 
  ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ Ŭˊɧ Űɞ ɜɧɛɞ) 

  
3.126.511 

 
3.126.511 

  __________ __________ 

Ɇɨɜɞɚɞ  7.277.993 7.277.993 

  ========== ========== 
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20 ɄɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  

ȼ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŰŬ ɞˊɞɑŬ ŭŮɜ 
ŮɑɜŬɘ ɞɨŰŮ ɚɖɝɘˊɟɧɗŮůɛŬ ɞɨŰŮ ŬˊɞɛŮɘɤɛɏɜŬ, ɛˊɞɟŮɑ ɜŬ əŬɗɞɟɘůŰŮɑ ɛŮ ŬɜŬűɞɟɎ ůŮ 
ŮɝɤŰŮɟɘəɏɠ ˊɘůŰɤŰɘəɏɠ ŬɝɘɞɚɞɔɐůŮɘɠ (Ŭɜ ɡˊɎɟɢɞɡɜ) ɐ ůŮ ɘůŰɞɟɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ 
ɛŮ ŰŬ ˊɞůɞůŰɎ ŬɗɏŰɖůɖɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ Ŭˊɧ ŰŬ ůɡɛɓŬɚɚɧɛŮɜŬ ɛɏɟɖ: 

 
 2017 

ú 
2016 
ú 

   
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ    

ɆɡɛɓŬɚɚɧɛŮɜŬ ɛɏɟɖ ɢɤɟɑɠ ŮɝɤŰŮɟɘəɐ ˊɘůŰɤŰɘəɐ Ŭɝɘɞɚɧɔɖůɖ   

ɃɛɎŭŬ 1 909.632 943.843 

 _________ _________ 

Ɇɨɜɞɚɞ Ůɛˊɞɟɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ ɐ 
ŬˊɞɛŮɘɤɛɏɜŬ 

 
909.632 

 
943.843 

 ========= ========= 

ȯɚɚŬ ŮɘůˊɟŬəŰɏŬ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ ɐ ŬˊɞɛŮɘɤɛɏɜŬ   

ɃɛɎŭŬ 2 177.389 1.225.974 

ɃɛɎŭŬ 3 545.516 456.983 

 __________ __________ 

 722.905 1.682.957 

 ========== ========== 

 
   2017 

ú 
2016 
ú 

    
ɀŮŰɟɖŰɎ ůŰɖɜ ŰɟɎˊŮɕŬ (Moodyôs) (1)    
CŬŬ1  1.409.489 18.431 
CŬŬ2  1.610.593 779.490 
CŬŬ3  97.656 871.408 
  _________ _________ 

  3.117.738 1.669.329 
  ========= ========= 

 

(1) ɇɞ ɡˊɧɚɞɘˊɞ Űɞɡ ůŰɞɘɢŮɑɞɡ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ñŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ  ɘůɞŭɨɜŬɛŬò ŮɑɜŬɘ ɛŮŰɟɖŰɎ 
  ůŰɞ ŰŬɛŮɑɞ. 

 
ɃɛɎŭŬ 1 ï ɡűɘůŰɎɛŮɜɞɘ ˊŮɚɎŰŮɠ (ɚɘɔɧŰŮɟɞ Ŭˊɧ 2 ɛɐɜŮɠ) ɢɤɟɑɠ ŬɗŮŰɐůŮɘɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ ůŰɞ 
ˊŬɟŮɚɗɧɜ. 

 
ɃɛɎŭŬ 2 ï ŮŰŬɘɟŮɑŮɠ ɡˊɧ əɞɘɜɐ ŭɘŮɨɗɡɜůɖ əŬɘ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɢɤɟɑɠ ŬɗŮŰɐůŮɘɠ Ůəˊɚɐɟɤůɖɠ 
ɡˊɞɢɟŮɩůŮɤɜ ůŰɞ ˊŬɟŮɚɗɧɜ. 

 
ɃɛɎŭŬ 3 ï ɡűɘůŰɎɛŮɜŬ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ 6 ɛɐɜŮɠ). 

 
ȾŬɜɏɜŬ Ŭˊɧ ŰŬ ˊɘɞ ˊɎɜɤ ŮɘůˊɟŬəŰɏŬ ŭŮɜ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛɞ ɐ ŬˊɞɛŮɘɤɛɏɜɞ.  
 

21 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

 2017 
ú 

2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ   425.602 430.459 
ɄɟɞůɗɐəŮɠ  - 12.800 
Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ŭɑəŬɘɖɠ ŬɝɑŬɠ ˊɞɡ ɛŮŰŬűɏɟɞɜŰŬɘ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ  
(Ɇɖɛ. 26 əŬɘ 27) 

 
188.629 

 
(17.657) 

ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (1.892) - 

 _________ _________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  612.339 425.602 

 ========= ========= 
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21 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 
 (ůɡɜɏɢŮɘŬ) 
 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ɡˊɐɟɝŮ ŮɘůɧŭɖɛŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ ɨɣɞɡɠ ú7.542 (2016: úɛɖŭɏɜ) 
Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ.   
 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ:  

 
 2017 

ú 
2016 
ú 

   
ȺɘůɖɔɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ  699 616 
ɀɖ ŮɘůɖɔɛɏɜŮɠ ɛŮŰɞɢɏɠ  611.640 424.986 

 _________ _________ 

 612.339 425.602 

 ========= ========= 

 
Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ 
ˊɩɚɖůɖ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 
ȼ ɛɏɔɘůŰɖ ɏəɗŮůɖ ůŮ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɖ ŭɑəŬɘɖ 
ŬɝɑŬ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. 
 
ȾŬɜɏɜŬ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŭŮɜ ŮɑɜŬɘ 
ɚɖɝɘˊɟɧɗŮůɛɞ ɐ ŬˊɞɛŮɘɤɛɏɜɞ. 
 

22 Ⱥɛɞ́ɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ  

 2017 
ú 

2016 
ú 

   

ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ 2.176.276 1.846.077 
ȺɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 31 (ɕ)) 177.389 1.225.974 
ȯɚɚŬ ŮɘůˊɟŬəŰɏŬ  545.516 456.983 
Ʉɟɞˊɚɖɟɤɛɏɠ  17.053 122.499 

 __________ __________ 

 2.916.234 3.651.533 

 ========== ========== 

 
ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ɏɢɞɡɜ ɚɐɝɖ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ 
ŮɑɜŬɘ ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ, əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ.   
 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ɨɣɞɡɠ ú909.632 (2016:  ú943.843) ŭŮɜ 
ɐŰŬɜ ɚɖɝɘˊɟɧɗŮůɛŬ ɞɨŰŮ ŬˊɞɛŮɘɤɛɏɜŬ. 
 
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ ɔɘŬ ˊŮɟɑɞŭɞ ˊɏɟŬɜ Űɤɜ ŭɨɞ ɛɖɜɩɜ ŭŮɜ 
ɗŮɤɟɞɨɜŰŬɘ ɜŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ 
ɨɣɞɡɠ ú1.266.644 (2016: ú899.150) ɐŰŬɜ ɚɖɝɘˊɟɧɗŮůɛŬ ŬɚɚɎ ŭŮɜ ŮɑɢŬɜ ɡˊɞůŰŮɑ 
ŬˊɞɛŮɑɤůɖ. ȷɡŰɎ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ ɏɜŬ Ŭɟɘɗɛɧ ŬɜŮɝɎɟŰɖŰɤɜ ˊŮɚŬŰɩɜ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ 
ŭŮɜ ɡˊɎɟɢŮɘ ˊɟɧůűŬŰɞ ɘůŰɞɟɘəɧ ŬɗɏŰɖůɖɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ.  
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22 ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ůɡɜɏɢŮɘŬ) 

ȼ ɢɟɞɜɞɚɞɔɘəɐ ŬɜɎɚɡůɖ ŬɡŰɩɜ Űɤɜ Ůɛˊɞɟɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 
  2017 

ú 
2016 
ú 

    
2 ɛɏɢɟɘ 4 ɛɐɜŮɠ  165.162 133.518 
ɄɏɟŬɜ Űɤɜ 4 ɛɖɜɩɜ  1.101.482 765.632 

  _________ _________ 

  1.266.644 899.150 

  ========= ========= 

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ɨɣɞɡɠ ú41.289 
(2016: ú32.006) əŬɘ ɏɢɞɡɜ ŭɘŬɔɟŬűŮɑ (Ɇɖɛ. 9). ɇŬ ŬˊɞɛŮɘɤɛɏɜŬ ŮɘůˊɟŬəŰɏŬ Ŭűɞɟɞɨɜ 
ˊŮɚɎŰŮɠ ɞɘ ɞˊɞɑɞɘ ɓɟɑůəɞɜŰŬɘ ůŮ ŬˊɟɞůŭɧəɖŰŬ ŭɨůəɞɚɖ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ. 
 

  2017 2016 
  ú ú 
    
ɄɎɜɤ Ŭˊɧ 6 ɛɐɜŮɠ  41.289 32.006 

  _______ _______ 

  41.289 32.006 

  ======= ======= 

 
ȼ ŭɖɛɘɞɡɟɔɑŬ əŬɘ ŬɜŰɘůŰɟɞűɐ ˊɟɧɜɞɘŬɠ ɔɘŬ ŮɘůˊɟŬəŰɏŬ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ 
ɏɢɞɡɜ ůɡɛˊŮɟɘɚɖűɗŮɑ ůŰŬ ñɏɝɞŭŬ ŭɘŬűɐɛɘůɖɠ əŬɘ ˊɟɞɩɗɖůɖɠò ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ (Ɇɖɛ. 9).  
 
Ƀɘ ɎɚɚŮɠ ɞɛɎŭŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ɐ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ. 
 
ȼ ɛɏɔɘůŰɖ ɏəɗŮůɖ ůŮ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɖ ɚɞɔɘůŰɘəɐ 
ŬɝɑŬ əɎɗŮ ɞɛɎŭŬɠ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ŬɜŬűɏɟŮŰŬɘ ˊɘɞ ˊɎɜɤ. ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ɏɢŮɘ 
ɞˊɞɘɞŭɐˊɞŰŮ Ůɜɏɢɡɟɞ ɤɠ ŮɝŬůűɎɚɘůɖ.  
 
Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɚɨɞɜŰŬɘ 
ŬɜɎ ɜɧɛɘůɛŬ ɤɠ Ůɝɐɠ:   
 

  2017 
ú 

2016 
ú 

    
Eɡɟɩ ï ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ˊŬɟɞɡůɑŬůɖɠ  2.880.079 3.558.145 
ȷɔɔɚɘəɐ ɆŰŮɟɚɑɜŬ   36.155 93.388 

  __________ __________ 

  2.916.234 3.651.533 

  ========== ========== 
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23 ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ  

  2017 
ú 

2016 
ú 

    
ɀŮŰɟɖŰɎ ůŰɖɜ ŰɟɎˊŮɕŬ əŬɘ ůŰɞ ŰŬɛŮɑɞ  3.155.114 1.181.157 
ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ  - 677.630 

  __________ __________ 

  3.155.114 1.858.787 

  ========== ========== 

 
ũɘŬ ůəɞˊɞɨɠ Űɖɠ əŬŰɎůŰŬůɖɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ əŬɘ ŰŬ 
ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 
 

  2017 
ú 

2016 
ú 

    
ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ   3.155.114 1.858.787 
ɀŮɑɞɜ:     
  ɇɟŬˊŮɕɘəɎ ɡˊɧɚɞɘˊŬ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ   
  ˊɏɟŬɜ Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ  

  
- 

 
(677.630) 

  ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ (Ɇɖɛ. 28)  (2.539.218) (2.666.019) 
  __________ __________ 

  615.896 (1.484.862) 
  __________ __________ 

 
ɇŬ ɛŮŰɟɖŰɎ əŬɘ ɞɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ ŬɜŬɚɨɞɜŰŬɘ ŬɜɎ ɜɧɛɘůɛŬ ɤɠ Ůɝɐɠ:  
 

  2017 
ú 

2016 
ú 

    
  Ⱥɡɟɩ   2.982.655 1.692.712 
  ȷɔɔɚɘəɐ ɆŰŮɟɚɑɜŬ  172.459 166.075 
  __________ __________ 

  3.155.114 1.858.787 
  __________ __________ 

 
ɀɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ  
 
Ƀɘ əɨɟɘŮɠ ɛɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2016 ɐŰŬɜ ɖ Ŭˊɞˊɚɖɟɤɛɐ ɞűŮɘɚɩɜ ɔɘŬ Ůˊɏɜŭɡůɖ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 
ɨɣɞɡɠ ú1.500.000 ɛŮ Űɖ ůɨɜŬɣɖ ůɡɛűɤɜɑŬɠ ŭŬɜŮɑɞɡ ɛŮ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɧˊɤɠ 
ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 31 (ůŰ). ȹŮɜ ɡˊɐɟɢŬɜ ɛɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ əŬŰɎ Űɞ Űɟɏɢɞɜ 
ɏŰɞɠ.   
 
Ɇɡɛűɘɚɑɤůɖ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ: 
 
  

 
ɇɟŬˊŮɕɘəɧɠ 
ŭŬɜŮɘůɛɧɠ 

 
ȹɎɜŮɘɞ Ŭˊɧ 
ůɡɜŭŮŭŮɛɏɜɖ 

ŮŰŬɘɟŮɑŬ 

ȹɎɜŮɘɞ Ŭˊɧ 
ɛɏɚɖ 

ȹɘɞɘəɖŰɘəɞɨ 
Ɇɡɛɓɞɡɚɑɞɡ 

Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ 
ˊɞɡ ŬˊɞɟɟɏŮɘ Ŭˊɧ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 ú ú ú ú 

     
ɇɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ  2017 62.223 1.423.240 - 1.485.463 
ɇŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ:      
ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ŭŬɜŮɘůɛɧ 2.610.431 - 990.000 3.600.431 
ȷˊɞˊɚɖɟɤɛɏɠ əŮűŬɚŬɑɞɡ (381.114) (124.052) - (505.166) 
ɇɧəɞɘ ˊɞɡ ˊɚɖɟɩɗɖəŬɜ (58.314) (67.048) - (125.362) 
ɉɟŮɤůŰɘəɞɑ Űɧəɞɘ 58.314 67.048 6.949 132.311 
 __________ __________ __________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 2.291.540 1.299.188 996.949 4.587.677 

 ________ _______ _______ _______ 
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24 ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ əŬŰɏɢɞɜŰŬɘ ˊɟɞɠ 
 ˊɩɚɖůɖ əŬɘ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ůɡɜɏɢŮɘŬ) 

ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Ŭˊɧ Űɞɜ əɨəɚɞ ŮɟɔŬůɘɩɜ ˊɞɡ ůɡɜŭɏɞɜŰŬɜ ɛŮ Űɞ ŰɛɐɛŬ Letôs Gɞ Űɖɠ 
ˊɚɐɟɞɡɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Corporation Limited ɏɢɞɡɜ ˊŬɟɞɡůɘŬůŰŮɑ ɤɠ 
ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ɛɖ ůɡɜŮɢɘɕɧɛŮɜɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɛŮŰɎ Űɖɜ ɡˊɞɔɟŬűɐ Űɖɠ ˊɘɞ əɎŰɤ 
ůɡɛűɤɜɑŬɠ.  
 
ɆŰɘɠ 9 ȹŮəŮɛɓɟɑɞɡ 2016 ɡˊɞɔɟɎűŰɖəŮ ɖ ůɡɛűɤɜɑŬ ˊɩɚɖůɖɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ 
Letôs Gɞ ɤɠ ŭɟɩůŬ ɞɘəɞɜɞɛɘəɐ ɛɞɜɎŭŬ ůŰɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel (Cyprus) 
Limited (Ɇɖɛ. 31 (ɖ)). 
 
ȼ ɖɛŮɟɞɛɖɜɑŬ ɛŮŰŬűɞɟɎɠ Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ ˊɞɡ ůɡɜŭɏɞɜŰŬɜ ɛŮ Űɞ ŰɛɐɛŬ Letôs Gɞ ɤɠ 
ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɐŰŬɜ ɖ 31 ȹŮəŮɛɓɟɑɞɡ 2016, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ɖ ɖɛŮɟɞɛɖɜɑŬ 
əŬŰɎ Űɖɜ ɞˊɞɑŬ ˊɚɖɟɞɨɜŰŬɜ ɞɘ ˊɟɧɜɞɘŮɠ Űɞɡ ȹɄɉȷ 5 ñɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ˊɞɡ əŬŰɏɢɞɜŰŬɘ ˊɟɞɠ ˊɩɚɖůɖ əŬɘ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠò.  ȹŮɜ 
ɡˊɎɟɢɞɡɜ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ əŬŰɏɢɞɜŰŬɘ ˊɟɞɠ ˊɩɚɖůɖ ŰŬ ɞˊɞɑŬ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ 
ˊɩɚɖůɖ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Go.  
 
ȼ ˊɩɚɖůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Gɞ ɤɠ ŭɟɩůŬ ɞɘəɞɜɞɛɘəɐ ɛɞɜɎŭŬ ɏɔɘɜŮ 
ɏɜŬɜŰɘ Űɞɡ ˊɞůɞɨ Űɤɜ ú44.460, ůŰɞ ɞˊɞɑɞ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ (Ŭ) ɞɘ ŰɞɡɟɘůŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ˊɤɚɐůŮɘɠ ɞɟɔŬɜɤɛɏɜɤɜ Ůəŭɟɞɛɩɜ ŮɝɤŰŮɟɘəɞɨ ɛɏůɤ 
Űɞɡ ŰŬɝɘŭɘɤŰɘəɞɨ ɔɟŬűŮɑɞɡ Letôs Gɞ, əŬɘ (ɓ) ɖ Ŭˊɞɕɖɛɑɤůɖ ɔɘŬ Űɘɠ ɕɖɛɑŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ 
ůɢɏůɖ ɛŮ Űɖɜ ŮˊɘɢŮɑɟɖůɖ ɔɘŬ Űɞɡɠ ˊɟɩŰɞɡɠ ɏɝɘ ɛɐɜŮɠ Űɞɡ ɏŰɞɡɠ 2016 ˊɞɡ ŬɜŮɟɢɧŰŬɜ ůŮ 
ú10.000. 
 
ȼ ŬɜɎɚɡůɖ Űɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ Űɤɜ ɛɖ ůɡɜŮɢɘɕɧɛŮɜɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɤɠ 
Ůɝɐɠ: 

 
 2017 

ú 
2016 
ú 

   
ȺɘůɧŭɖɛŬ 899.305 3.561.161 
ȾɧůŰɞɠ ˊɤɚɐůŮɤɜ (863.473) (3.410.807) 

 __________ __________ 

ɀŮɘəŰɧ əɏɟŭɞɠ 35.832 150.354 
   
ȰɝɞŭŬ ˊɤɚɐůŮɤɜ əŬɘ ˊɟɞɩɗɖůɖɠ (869) (39.199) 
ȰɝɞŭŬ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ (34.963) (100.530) 

 __________ __________ 

Ⱦɏɟŭɞɠ ŮɟɔŬůɘɩɜ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ - 10.625 
ɉɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ - - 

 _________ _________ 

Ⱦɏɟŭɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ  - 10.625 
   
ȻɖɛɘɎ Ŭˊɧ ˊɩɚɖůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Go (1) - (5.239) 

 __________ __________ 

Ⱦɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ  
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

 
- 

 
5.386 

 ========== ========== 
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24 ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ əŬŰɏɢɞɜŰŬɘ ˊɟɞɠ 
 ˊɩɚɖůɖ əŬɘ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ůɡɜɏɢŮɘŬ) 

(1)  2016 
ú 

   
 ȰůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Gɞ 44.460 
 ȾŬɗŬɟɎ ůŰɞɘɢŮɑŬ ˊɎɔɘɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŰŬ ɞˊɞɑŬ ˊɤɚɐɗɖəŬɜ      (9.261) 

  _________ 

  35.199 
 ɉɟɏɤůɖ Ŭˊɧ Űɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Ƀrange Travel (Cyprus) Limited ɔɘŬ ŰŬ 

əɏɟŭɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ ůɢɏůɖ ɛŮ Űɖɜ ŮˊɘɢŮɑɟɖůɖ ɔɘŬ Űɞɡɠ ŰŮɚŮɡŰŬɑɞɡɠ ɏɝɘ ɛɐɜŮɠ 
Űɞɡ ɏŰɞɡɠ 2016, ɓɎůɖ Űɖɠ ůɡɛűɤɜɑŬɠ ˊɩɚɖůɖɠ  

 
 

   (40.438) 

  _________ 

 ȻɖɛɘɎ Ŭˊɧ ˊɩɚɖůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Go       (5.239) 

  ========= 

 

ȼ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ Ŭˊɧ ɛɖ ůɡɜŮɢɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ŮɑɜŬɘ ɤɠ Ŭəɞɚɞɨɗɤɠ: 

 
    2017 

ú 
2016 
ú 

    
Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮɟɔŬůɑŮɠ  - 18.959 
Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  - 44.460 

  __________ __________ 

Ɇɨɜɞɚɞ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ   - 63.419 

  ========== ========== 

 
25 ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɧ ɡˊɏɟ Űɞ ɎɟŰɘɞ 

 
 ȷɟɘɗɛɧɠ  

ɛŮŰɞɢɩɜ- 
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ůɡɜɐɗŮɘɠ 
ɛŮŰɞɢɏɠ 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

     ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ ɎɟŰɘɞ 

ú 

 

 
 
 

Ɇɨɜɞɚɞ 
ú 

      
ɇɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016 88 050 305 29.937.104 7.734.178 3.935.797 41.607.079 

 ___________ ___________ ___________ ___________ ___________ 

ȹɧůŮɘɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŬɜ ɔɘŬ 
  ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ  
  ɛŮŰɞɢɏɠ  

 
 

- 

 
 

- 

 
 

15.858 

 
 

- 

 
 

15.858 
ɀŮŰŬŰɟɞˊɐ ɛŮɟɘəɩɠ  
  ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ ůŮ  
  ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ  
  ɛŮŰɞɢɏɠ  

 
 
 

22 794 225 

 
 
 

7.750.036 

 
 
 

(7.750.036) 

 
 
 

- 

 
 
 

- 
ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ  
  Űɞ ɎɟŰɘɞ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ  

 
- 

 
- 

 
- 

 
(3.935.797) 

 
(3.935.797) 

 ___________ ___________ ___________ ___________ ___________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 110 844 530 37.687.140 - - 37.687.140 
 =========== =========== =========== =========== =========== 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 110.844.530 37.687.140 - - 37.687.140 

 =========== ========== =========== =========== =========== 
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25 ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɧ ɡˊɏɟ Űɞ ɎɟŰɘɞ (ůɡɜɏɢŮɘŬ) 

Ƀ ůɡɜɞɚɘəɧɠ ŮɔəŮəɟɘɛɏɜɞɠ Ŭɟɘɗɛɧɠ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ŮɑɜŬɘ 185 218 480 ɛŮŰɞɢɏɠ (2016:   
185.218.480 ɛŮŰɞɢɏɠ) ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ ú0,34 ŬɜɎ ɛŮŰɞɢɐ.  ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɞ 
ůɡɜɞɚɘəɧɠ Ŭɟɘɗɛɧɠ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ˊɞɡ ŮəŭɧɗɖəŬɜ əŬɘ ˊɚɖɟɩɗɖəŬɜ Ůɝɞɚɞəɚɐɟɞɡ ɐŰŬɜ 
110 844 530 (2016: 110.844.530). 
 
ȼ ȺŰŬɘɟŮɑŬ ŮɑɢŮ ŮəŭɩůŮɘ 35 218 480 ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ. Ƀɘ ɛŮŰɞɢɏɠ ŬɡŰɏɠ ŮɑɢŬɜ 
ŰŬ ɑŭɘŬ ŭɘəŬɘɩɛŬŰŬ ɛŮ Űɘɠ ɡűɘůŰɎɛŮɜŮɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ, ˊɚɖɜ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ 
ɣɐűɞɡ. Ⱥˊɑ Űɤɜ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ, ŮɑɢŮ əŬŰŬɓɚɖɗŮɑ ɛɏɢɟɘ Űɘɠ 11 ɀŬɟŰɑɞɡ 2016 
ˊɞůɧ ɨɣɞɡɠ ú7.750.858 Ŭˊɧ Űɞ ˊɞůɧ ɨɣɞɡɠ ú11.974.283.  
 
ɆŮ ȰəŰŬəŰɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ ůŰɘɠ 11 ɀŬɟŰɑɞɡ 2016, ɞɘ ɀɏŰɞɢɞɘ ɣɐűɘůŬɜ ŰŬ ˊɘɞ əɎŰɤ: 
 
(i)  ɀŮɑɤůɖ Űɞɡ Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɎ  Űɞ ˊɞůɧ Űɤɜ 
 ú4.224.246 ˊɞɡ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɞ ŬˊɚɐɟɤŰɞ ɛɏɟɞɠ Űɤɜ ɛŮɟɘəɩɠ 
 ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ. ɀŮ Űɖ ɛŮɑɤůɖ ŬɡŰɐ Űɞ ɛŮŰɞɢɘəɧ 
 əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɗŬ əŬŰŬůŰŮɑ ú37.687.140 ŭɘŬɘɟŮɛɏɜɞ ůŮ 88 050 305  
 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ  ú0,34 ɖ əɎɗŮ ɛɘŬ, 16 425 ɛŮŰɞɢɏɠ ɢɤɟɑɠ 
 ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ əŬɘ 35 202 055 ɞɜɞɛŬůŰɘəɐɠ 
 ŬɝɑŬɠ ú0,22 ɖ əɎɗŮ ɛɘŬ ˊɚɐɟɤɠ ŮɝɞűɚɖɛɏɜŮɠ.  
 
(ii)  ȷɨɝɖůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ əŮűŬɚŬɑɞɡ ůŮ ú62.974.283 ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ 12 424 255 
 ɛɖ Ůəŭɞɛɏɜɤɜ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ, ŭɘŬɘɟŮɛɏɜɞ ůŮ 
 162 424 255 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ 
 əŬɗŮɛɘɎ əŬɘ 35 218 480 ɛŮŰɞɢɏɠ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ ɞɘ 16 425 
 ɛŮŰɞɢɏɠ ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ ú0,34 ɖ əŬɗŮɛɘɎ əŬɘ ɞɘ 35 202 055 ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ 
 ú0,22 ɖ əŬɗŮɛɘɎ. 
 
(iii)  Ɇɡɜɏɜɤůɖ əɎɗŮ 17 ŮəŭɞɗŮɑůɤɜ ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ůŮ 11 ɛŮŰɞɢɏɠ 
 ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɑŬ, ŬˊɞŭɑŭɞɜŰŬɠ 
 22.777.800 ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,22 ɖ əŬɗŮɛɘɎ ɤɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ 
 ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ. 
 
(iv)  ɀŮŰŬŰɟɞˊɐ Űɤɜ 16 425 ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ əŬɘ Űɤɜ 22 777 800 
 ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ˊɞɡ ˊɟɞɏəɡɣŬɜ Ŭˊɧ ŬɡŰɐ Űɖ ůɡɜɏɜɤůɖ, ɞɘ ɞˊɞɑŮɠ 
 ůɡɛˊɞůɞɨɜŰŬɘ ůŮ 22 794 225 ɛŮŰɞɢɏɠ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ 
 ú0,34 ɖ əŬɗŮɛɘɎ ůŮ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ˊɚɐɟɤɠ ŮɝɞűɚɖɛɏɜŮɠ, ˊɞɡ ŭɘŬɓŬɗɛɑɕɞɜŰŬɘ ůŮ 
 ɑůɖ ɛɞɑɟŬ ɛŮ Űɘɠ ɡˊɧɚɞɘˊŮɠ ɆɡɜɐɗŮɘɠ ɀŮŰɞɢɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɞɘ ɞˊɞɑŮɠ ɗŬ ŮɘůŬɢɗɞɨɜ 
 ůŰɞ ɉȷȾ ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ. 
 
(v) ɀŮɑɤůɖ Űɞɡ ŬˊɞɗŮɛŬŰɘəɞɨ Ŭˊɧ ɏəŭɞůɖ ɛŮŰɞɢɩɜ ɡˊɏɟ Űɞ ɎɟŰɘɞ əŬŰɎ Űɞ ˊɞůɧ Űɤɜ 
 ú3.935.797 əŬɘ Űɞɡ ŬˊɞɗŮɛŬŰɘəɞɨ ůɡɜŬɚɚŬɔɛŬŰɘəɐɠ ŭɘŬűɞɟɎɠ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ 
 Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ ůŮ Ⱥɡɟɩ əŬŰɎ Űɞ ˊɞůɧ Űɤɜ ú331.717 əŬɘ ɧˊɤɠ Űɞ 
 ůɡɜɞɚɘəɧ ˊɞůɧ Űɤɜ ú4.267.514 Ŭˊɧ Űɖ ɛŮɑɤůɖ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ŬɡŰɩɜ 
 ŮˊɘůŰɟŬűŮɑ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ.  
 
(vi) To ɞɜɞɛŬůŰɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɜɏɜɤůɖɠ ˊɞɡ 
 ˊŮɟɘɔɟɎűŮŰŬɘ ůŰɞ ůɖɛŮɑɞ (iii) ˊɘɞ ˊɎɜɤ, ŮɑɜŬɘ ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ  
 185 218 480 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ.   
 
Ƀɘ əŬɘɜɞɨɟɘŮɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ ŮɘůɎɢɗɖəŬɜ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ 
ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ůŰɘɠ 30 ȷɡɔɞɨůŰɞɡ 2017. 
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26 ȯɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ  

 
  

 
 

ȺˊŬɜŮəŰɑɛɖ-
ůɖ ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ  

ú 

 
 
 

ɆɡɜŬɚɚŬɔ-
ɛŬŰɘəɏɠ 
ŭɘŬűɞɟɏɠ 

ú 

ɉɟɖɛŬŰɞ-
ɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ 
ŭɘŬɗɏůɘɛŬ 

ˊɟɞɠ ˊɩɚɖůɖ 
ú 

ȷˊɞɗŮɛŬŰɘəɧ 
ůɡɜŬɚɚŬɔɛŬŰɘəɐɠ 
ŭɘŬűɞɟɎɠ Ŭˊɧ Űɖ 
ɛŮŰŬŰɟɞˊɐ Űɞɡ 

ɛŮŰɞɢɘəɞɨ 
əŮűŬɚŬɑɞɡ ůŮ Ⱥɡɟɩ 

ú 

 
 
 
 
 

Ɇɨɜɞɚɞ 
ú 

      

ɇɖɜ  1 ȽŬɜɞɡŬɟɑɞɡ 2016 1.527.947 (321.412) (137.213) 418.073 1.487.395 

ũɖ əŬɘ əŰɑɟɘŬ:      
  ɀŮŰŬűɞɟɎ ŮˊɘˊɟɧůɗŮŰɖɠ ŬˊɧůɓŮůɖɠ  (38.038) - - - (38.038) 
  ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŮˊɘˊɟɧůɗŮŰɖɠ 
   ŬˊɧůɓŮůɖɠ 

 
4.755 

 
- 

 
- 

 
- 

 
4.755 

AɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ        
űɞɟɞɚɞɔɑŬɠ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ (Ɇɖɛ. 29) 

 
2.630 

 
- 

 
- 

 
- 

 
2.630 

Kɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ 
(Ɇɖɛ.15) 

 
303.825 

    
303.825 

ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ 
ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 29) 

 
(22.228) 

    
(22.228) 

ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ    (331.717) (331.717) 
ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ:       
  ɆɡɔəɟɧŰɖɛŬ - (32.364) - - (32.364) 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
   ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  ˊɩɚɖůɖ:   

     

  Ⱦɏɟŭɞɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ  - - (15.969) - (15.969) 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ   (109.164)  (109.164) 
ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ 
   ůɡɜŭŮŭŮɛɏɜɤɜ  ŮŰŬɘɟŮɘɩɜ (Ɇɖɛ. 17) 

 
- 

 
- 

 
(22.407) 

 
- 

 
(22.407) 

 _________ ________ ________ ________ _________ 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 1.778.891 (353.776) (284.753) 86.356 1.226.718 

 ========= ======== ======== ======== ========= 
      
ũɖ əŬɘ əŰɑɟɘŬ:      
 ɀŮŰŬűɞɟɎ ŮˊɘˊɟɧůɗŮŰɖɠ ŬˊɧůɓŮůɖɠ  (26.433) - - - (26.433) 
  ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŮˊɘˊɟɧůɗŮŰɖɠ 
   ŬˊɧůɓŮůɖɠ 

 
3.304 

 
- 

 
- 

 
- 

 
3.304 

  ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ  
   űɞɟɞɚɞɔɑŬɠ (Ɇɖɛ. 29) 

 
(16.491) 

 
- 

 
- 

 
- 

 
(16.491) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ:       
  ɆɡɔəɟɧŰɖɛŬ - (7.849) - - (7.849) 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
  ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  ˊɩɚɖůɖ:   

     

  Ⱦɏɟŭɞɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ  - - 169.775 - 169.775 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ  - (53.930) - - (53.930) 
ɀŮɟɑŭɘɞ ŬˊɞɗŮɛŬŰɘəɞɨ ŭɑəŬɘɖɠ ŬɝɑŬɠ 
  ůɡɜŭŮŭŮɛɏɜɤɜ  ŮŰŬɘɟŮɘɩɜ (Ɇɖɛ. 17) 

 
- 

 
- 

 
(13.532) 

 
- 

 
(13.532) 

 _________ ________ ________ ________ _________ 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 1.739.271 (415.555) (128.510) 86.356 1.281.562 

 ========= ======== ======== ======== ========= 

 

27 ɀɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ  

 2017 
ú 

2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ  57.816 59.626 
ɀŮɟɑŭɘɞ əŬɗŬɟɐɠ ɕɖɛɘɎɠ (280) (122) 
ɀŮɟɑŭɘɞ əɏɟŭɞɡɠ/ (ɕɖɛɘɎɠ) ŭɑəŬɘɖɠ ŬɝɑŬɠ Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ  

 
18.853 

 
(1.688) 

 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  76.389 57.816 
 ========== ========== 
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27 ɀɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ (ůɡɜɏɢŮɘŬ)  

ȼ ɛɖ ŮɚɏɔɢɞɡůŬ ůɡɛɛŮŰɞɢɐ ŭɖɛɘɞɡɟɔɐɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ 2011 Ŭˊɧ Űɖɜ 
ˊɩɚɖůɖ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Maritime Services Limited ůŰɘɠ ůɡɔɔŮɜɘəɏɠ 
ŮŰŬɘɟŮɑŮɠ Amathus Corporation Limited əŬɘ Amathus Aegeas Limited. ɇɞ 80% Űɞɡ ɛŮŰɞɢɘəɞɨ 
əŮűŬɚŬɑɞɡ Űɖɠ Amathus Maritime Services Limited Űɞ əŬŰɏɢŮɘ ɖ ˊɚɐɟɤɠ ŮɝŬɟŰɖɛɏɜɖ 
ŮŰŬɘɟŮɑŬ Amathus Corporation Limited əŬɘ Űɞ ɡˊɧɚɞɘˊɞ 20% Űɞ əŬŰɏɢŮɘ ɖ 50% ůɡɜŭŮŭŮɛɏɜɖ 
ŮŰŬɘɟŮɑŬ Amathus Aegeas Limited. 
 

28 ȹŬɜŮɘůɛɧɠ  

 2017 
ú 

2016 
ú 

   
ȸɟŬɢɡˊɟɧɗŮůɛɞɠ   
ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ (Ɇɖɛ. 23) 2.539.218 2.666.019 
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ   652.884 62.223 
ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 31 (ůŰ)) 92.435 88.329 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 31 (Ů)) 6.949 - 

 __________ __________ 

 3.291.486 2.816.571 

 __________ __________ 

ɀɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɠ   
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ  1.638.656 - 
ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 31 (ůŰ)) 1.206.753 1.334.911 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 31(Ů)) 990.000 - 

 __________ __________ 

 3.835.409 1.334.911 

 __________ __________ 

Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ 7.126.895 4.151.482 

 ========== ========== 

ȿɐɝɖ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ:   
ȷˊɧ 1 ɛɏɢɟɘ 2 ɏŰɖ 738.754 92.364 
ȷˊɧ 2 ɛɏɢɟɘ 5 ɏŰɖ 1.944.299 300.285 
ɄŮɟɘůůɧŰŮɟŬ Ŭˊɧ 5 ɏŰɖ  1.152.356 942.262 

 __________ __________ 

 3.835.409 1.334.911 

 ========== ========== 

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ ŮɑɜŬɘ ŬˊɞˊɚɖɟɤŰɏŬ ɛŮ ŮɝŬɛɖɜɘŬɑŮɠ ŭɧůŮɘɠ ɛɏɢɟɘ Űɞɜ Ƚɞɨɜɘɞ Űɞɡ 2024.   
 

ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ ɤɠ Ůɝɐɠ: 
 

(Ŭ) ɀŮ ɡˊɞɗɐəɖ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ɨɣɞɡɠ ú4.150.000      
(2016: ú3.824.892) (Ɇɖɛ. 14). 

(ɓ) MŮ əɡɛŬɘɜɧɛŮɜɖ ŮˊɘɓɎɟɡɜůɖ ˊɎɜɤ ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
ɨɣɞɡɠ ú10.337.202 (2016:  ú6.645.804). 

(ɔ) ɀŮ ŮɜŮɢɡɟɑŬůɖ 43 838 885 (2016: 43 838 885) ɛŮŰɞɢɩɜ Űɖɠ Claridge Public Limited, 
əŬɘ 1 445 ɛŮŰɞɢɩɜ Űɖɠ Ⱦ.ȷ. Olympic Lagoon Resort Limited. 

(ŭ) MŮ Ůəɢɩɟɖůɖ ůɡɛɓɞɚŬɑɞɡ ŬůűɎɚŮɘŬɠ ˊɡɟɧɠ ɧɚɤɜ Űɤɜ əŰɖɟɑɤɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. 
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28 ȹŬɜŮɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 
 

ɇŬ ɛŮůɞůŰŬɗɛɘəɎ ˊɟŬɔɛŬŰɘəɎ ŮˊɘŰɧəɘŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ɐŰŬɜ ɤɠ Ůɝɐɠ: 

 
  2017 

% 
2016 

% 
    
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ   4,00 5,48 
ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ  4,84 6,10 
ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ   4,95 5,57 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ  3,00 - 

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŮɑɜŬɘ ŭɘŮɡɗŮŰɖɛɏɜŬ 
ůŮ əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ. ũɘŬ ŭŬɜŮɘůɛɧ ůŮ əɡɛŬɘɜɧɛŮɜɞ ŮˊɘŰɧəɘɞ ŰŬ ŮˊɘŰɧəɘŬ əŬɗɞɟɑɕɞɜŰŬɘ ůŮ 
ŰŬəŰɎ ŭɘŬůŰɐɛŬŰŬ ŮəɗɏŰɞɜŰŬɠ Űɞ ɆɡɔəɟɧŰɖɛŬ ůŮ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ. 
 
H ɏəɗŮůɖ Űɞɡ ŭŬɜŮɘůɛɞɨ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ůŮ ŬɚɚŬɔɏɠ ůŰŬ ŮˊɘŰɧəɘŬ əŬɘ ɞɘ ɖɛŮɟɞɛɖɜɑŮɠ 
ůɡɛɓŬŰɘəɐɠ ŮˊŬɜŬŰɑɛɖůɖɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɤɠ Ůɝɐɠ:   

 
  2017 

ú 
2016 
ú 

    
6 ɛɐɜŮɠ ɐ ɚɘɔɧŰŮɟɞ  6.129.946 4.151.482 

  ========== ========== 

 
ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ əŬɘ Űɞɡ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ ŮɑɜŬɘ 
ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ŭɑəŬɘɖ ŬɝɑŬ. Ƀɘ ŭɑəŬɘŮɠ ŬɝɑŮɠ ɓŬůɑɕɞɜŰŬɘ ůŰɘɠ ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ ɧˊɞɡ Űɞ ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ɓŬůɑɕŮŰŬɘ ůŰŬ ŮˊɘŰɧəɘŬ ŭŬɜŮɘůɛɞɨ ɧˊɤɠ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ˊɘɞ ˊɎɜɤ. 
 
H ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ŭŬɜŮɘůɛɞɨ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ ŬɜŬɚɨŮŰŬɘ ŬɜɎ ɜɧɛɘůɛŬ ɤɠ Ůɝɐɠ:  

 
 2017 

ú 
2016 
ú 

   
Ⱥɡɟɩ ï ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ˊŬɟɞɡůɑŬůɖɠ 7.126.895 4.151.482 

 =========== =========== 
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29 ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

ȼ ŬɜɎɚɡůɖ Űɤɜ ŬɜŬɓŬɚɚɧɛŮɜɤɜ űɞɟɞɚɞɔɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɤɜ 
űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 

 
 2017 

ú 
2016 
ú 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ:   
-  ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ˊɞɡ ɗŬ ŬɜŬəŰɖɗɞɨɜ ɛŮŰɎ  

   Ŭˊɧ ˊŮɟɑɞŭɞ ŭɩŭŮəŬ ɛɖɜɩɜ 

 
(96.169) 

 
(96.169) 

 _________ _________ 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ:   
-  ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ ɗŬ ŭɘŬəŬɜɞɜɘůŰɞɨɜ  

   ɛŮŰɎ Ŭˊɧ ˊŮɟɑɞŭɞ ŭɩŭŮəŬ ɛɖɜɩɜ 

 
758.219 

 
758.776 

 _________ _________ 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ - əŬɗŬɟɏɠ 662.050 662.607 

 ========= ========= 

 

Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ï əŬɗŬɟɏɠ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŭɘŬəŬɜɞɜɘůŰɞɨɜ 

ŮɜŰɧɠ ŭɩŭŮəŬ ɛɖɜɩɜ.   
 
ȼ əɑɜɖůɖ ůŰɘɠ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ, ɢɤɟɑɠ ɜŬ 
ɚŬɛɓɎɜŮŰŬɘ ɡˊȭ ɧɣɘɜ ɞ ůɡɛɣɖűɘůɛɧɠ ɡˊɞɚɞɑˊɤɜ ˊɞɡ ŭŮɜ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ɑŭɘŬ 
űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ, ŮɑɜŬɘ ɤɠ Ůɝɐɠ:   

 
  

 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

 ȷɜŬɓŬɚɚɧɛŮɜŮɠ 
űɞɟɞɚɞɔɘəɏɠ 
ŬˊŬɘŰɐůŮɘɠ 

 

 ȹɘŬűɞɟɎ 
ɛŮŰŬɝɨ 

ŬˊɞůɓɏůŮɤɜ 
əŬɘ 

ŮəˊŰɩůŮɤɜ 
űɗɞɟɎɠ 

 
 

 
ȺˊŬɜŮəŰɑɛɖůɖ 

ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ 

 
 
 

ȯɚɚŮɠ 
ˊɟɞůɤɟɘɜɏɠ 
ŭɘŬűɞɟɏɠ 

  
 
 
 

ūɞɟɞɚɞɔɘəɏɠ 
ɕɖɛɘɏɠ 

 
 
 
 
 

Ɇɨɜɞɚɞ 
 ú ú ú  ú ú 
       
ɇɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016  48.470 568.717 13.457  (96.169) 534.475 
ɉɟɏɤůɖ/(ˊɑůŰɤůɖ):       
 ȾŮɟŭɞɕɖɛɘɏɠ   108.534 - -  - 108.534 
ȷˊɞɗŮɛŬŰɘəɧ 
 ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ  
 əŰɘɟɑɤɜ (Ɇɖɛ. 26) 

 
 

- 

 
 

19.598 

 
 

- 

  
 

- 

 
 

19.598 

 _________ _________ ________  ________ _________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016/ 
 1 ȽŬɜɞɡŬɟɑɞɡ 2017 

 
157.004 

 
588.315 

 
13.457 

 
 

 
(96.169) 

 
662.607 

ɉɟɏɤůɖ/(ˊɑůŰɤůɖ):       
ȾŮɟŭɞɕɖɛɘɏɠ  (17.048) - -  - (17.048) 
ȷˊɞɗŮɛŬŰɘəɧ 
 ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ  
 əŰɘɟɑɤɜ (Ɇɖɛ. 26) 

 
 

- 

 
 

16.491 

 
 

- 

  
 

- 

 
 

16.491 

 _________ _________ ________  ________ _________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 139.956 604.806 13.457  (96.169) 662.050 

 ========= ========= ========  ======== ========= 

 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɔɘŬ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ˊɟɞɠ ɛŮŰŬűɞɟɎ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɞ ɓŬɗɛɧ ˊɞɡ Űɞ ůɢŮŰɘəɧ űɞɟɞɚɞɔɘəɧ ɧűŮɚɞɠ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ˊɟɞəɨɣŮɘ.  
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ŬɜŬɔɜɩɟɘůŮ ŬɜŬɓŬɚɚɧɛŮɜŮɠ ŮɘůˊɟŬəŰɏŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ 
ɨɣɞɡɠ ú289.638 (2016: ú265.677) ůŮ ůɢɏůɖ ɛŮ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ˊɞɡ ŬɜɏɟɢɞɜŰŬɘ ůŮ 
ú2.317.101 (2016: ú2.125.415).   
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30 Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 

 2017 
ú 

2016 
ú 

   
Ⱥɛˊɞɟɘəɞɑ ˊɘůŰɤŰɏɠ 1.180.158 1.000.422 
ɄɚɖɟɤŰɏŬ ůŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 31 (ɕ)) 159.871 1.692.405 
ȯɚɚɞɘ ˊɘůŰɤŰɏɠ  88.364 123.975 
ɃűŮɘɚɧɛŮɜŬ ɏɝɞŭŬ 218.034 355.279 

 __________ __________ 

 1.646.427 3.172.081 

 ========== ========== 

 

ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ˊɘůŰɤŰɩɜ ˊɞɡ ɏɢɞɡɜ ɚɐɝɖ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ ŮɑɜŬɘ 

ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ.   

 

Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ˊɘůŰɤŰɩɜ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 

31  ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ  

ɇɞ ɆɡɔəɟɧŰɖɛŬ ŮɚɏɔɢŮŰŬɘ Ŭˊɧ Űɖɜ Lanitis E.C. Holdings Limited, ŮɔɔŮɔɟŬɛɛɏɜɖ ůŰɖɜ 
Ⱦɨˊɟɞ, ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ Űɞ 54,81% Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ ŮɑɜŬɘ Űɞ ŰŮɚɘəɧ ɛɏɟɞɠ ˊɞɡ 
ŮɚɏɔɢŮɘ Űɞ ɆɡɔəɟɧŰɖɛŬ.  
 
Ƀɘ ˊɘɞ əɎŰɤ ůɡɜŬɚɚŬɔɏɠ ɏɔɘɜŬɜ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ: 
 
(Ŭ) ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ 

 
 2017 

ú 
2016 
ú 

   
ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ:    
  ȽɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ  991 540 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  292.709 192.839 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ  23.972 26.219 
 _________ _________ 

 317.672 219.598 
 ========= ========= 

 

Ƀɘ ˊɤɚɐůŮɘɠ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ əɡɟɑɤɠ ɏůɞŭŬ Ŭˊɧ ˊɤɚɐůŮɘɠ ŮɘůɘŰɖɟɑɤɜ, ˊŬɟɞɢɐ 

ɡˊɖɟŮůɘɩɜ, ŭɘəŬɘɩɛŬŰŬ ŭɘŬɢŮɑɟɘůɖɠ, ŭɘŬəŬŰŬɜɞɛɐ Ůɝɧŭɤɜ, ˊɤɚɐůŮɘɠ ŰŬɝɘŭɘɤŰɘəɩɜ 

ˊŬəɏŰɤɜ, ˊɟɞɛɐɗŮɘŮɠ əŬɘ ŮɜɞɑəɘŬ. 

 

 (ɓ) ȷɔɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ  

 
 2017 

ú 
2016 
ú 

ȷɔɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ:    
  ȽɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ  176.000 157.206 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 464.776 920.451 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ  2.547 3.374 
 _________ _________ 

 643.323 1.081.031 
 ========= ========= 

 

Ƀɘ Ŭɔɞɟɏɠ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ əɡɟɑɤɠ ŭɘŬɢŮɘɟɘůŰɘəɎ ɏɝɞŭŬ, ŰŬɝɘŭɘɤŰɘəɩɜ ˊŬəɏŰɤɜ, 

Ŭɔɞɟɏɠ ŭɘŬɛɞɜɐɠ ůŮ ɝŮɜɞŭɞɢŮɑɞ əŬɘ ŭɘŬəŬŰŬɜɞɛɐ Ůɝɧŭɤɜ. 
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31 ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (ůɡɜɏɢŮɘŬ) 

(ɔ) ȷɛɞɘɓɐ ɓŬůɘəɩɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ  

 
 ȼ Ŭɛɞɘɓɐ Űɤɜ ɓŬůɘəɩɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ (ˊɞɡ 

ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ Ŭɛɞɘɓɐ Ɇɡɛɓɞɨɚɤɜ) əŬɘ Űɤɜ ůŰŮɜɩɜ ůɡɔɔŮɜɘəɩɜ ˊɟɞůɩˊɤɜ 
Űɞɡɠ ɐŰŬɜ ɤɠ Ŭəɞɚɞɨɗɤɠ:  

 
 2017 

ú 
2016 
ú 

   
ɀɘůɗɞɑ əŬɘ ɎɚɚŮɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ 347.565 325.845 
ɇŬɛŮɑɞ ɄɟɞɜɞɑŬɠ 8.158 7.916 

 ________ ________ 

 355.723 333.761 
 ======== ======== 

 

(ŭ) ȷɛɞɘɓɐ Ɇɡɛɓɞɨɚɤɜ 

 
ȼ ůɡɜɞɚɘəɐ Ŭɛɞɘɓɐ Űɤɜ Ɇɡɛɓɞɨɚɤɜ (ˊɞɡ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɖɜ Ŭɛɞɘɓɐ Űɤɜ 
ɓŬůɘəɩɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ) ɐŰŬɜ ɤɠ Ŭəɞɚɞɨɗɤɠ: 

 
   2017 

ú 
2016 
ú 

     
 ȹɘəŬɘɩɛŬŰŬ   27.678 28.020 

   ======= ======= 

 
  

 
 
 

ȹɘəŬɘɩɛŬŰŬ 

 
 

ɀɘůɗɞɑ əŬɘ 
Ůɘůűɞɟɏɠ 
ŮɟɔɞŭɧŰɖ 

 
 
 

ūɘɚɞŭɤ-
ɟɐɛŬŰŬ 

Ⱥɘůűɞɟɏɠ 
ŮɟɔɞŭɧŰɖ  

ɔɘŬ  
Űɞ ŰŬɛŮɑɞ 
ˊɟɞɜɞɑŬɠ 

 
 
 

Ɇɨɜɞɚɞ 
2017 

 
 
 

Ɇɨɜɞɚɞ 
2016 

 ú ú ú ú ú ú 
Ɇɨɛɓɞɡɚɞɘ       
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ  3.417 - - - 3.417 3.417 
ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ   3.417 - - - 3.417 3.417 
ȾɩůŰŬɠ ɉŬɟɑŰɞɡ  3.417 - - - 3.417 3.417 
ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ 3.417 - - - 3.417 3.417 
ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ  3.417 - - - 3.417 3.417 
ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ  3.417 - - - 3.417 3.417 
ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ  3.588 - - - 3.588 3.588 
ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ 3.588 - - - 3.588 3.930 

 _________ _________ ________ __________ _________ _________ 

Ɇɨɜɞɚɞ 27.678 - - - 27.678 28.020 

 ========= ========= ======== ========== ========= ========= 

 

 

 

 

 

 

 

 

 

 

 

 



ȷmathus Public Limited 
 

 (89)  

31 ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (ůɡɜɏɢŮɘŬ) 

 

(Ů) ȹɎɜŮɘŬ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 

 
 2017 

ú 
2016 
ú 

ȹɎɜŮɘŬ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ:   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ - - 
ȹɎɜŮɘɞ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ  990.000 - 
ɇɧəɞɠ ˊɞɡ ɢɟŮɩɗɖəŮ 6.949 - 

 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ (Ɇɖɛ.28) 996.949 - 

 ========== ========== 

 
ɇɞ ˊɘɞ ˊɎɜɤ ŭɎɜŮɘɞ ˊŬɟŬɢɤɟɐɗɖəŮ Ŭˊɧ Űɞɡɠ ə.ə. ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖ, ɀɎɟɘɞ Ⱥ. 
ȿŬɜɑŰɖ əŬɘ ȾɩůŰŬ Ⱥ. ȿŬɜɑŰɖ ɛŮ ůəɞˊɧ Űɖ ɛŮɟɘəɐ ɢɟɖɛŬŰɞŭɧŰɖůɖ Űɖɠ Ŭɨɝɖůɖɠ Űɞɡ 
Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathina 
Holdings Limited. ɀŮ ɓɎůɖ Űɘɠ ůɡɛűɤɜɑŮɠ ŭŬɜŮɑɤɜ ˊɞɡ ɏɢɞɡɜ ɡˊɞɔɟŬűŮɑ Űɖɜ 1 
ɆŮˊŰŮɛɓɟɑɞɡ 2017, Űɞ ˊɘɞ ˊɎɜɤ ŭɎɜŮɘɞ űɏɟŮɘ ŮŰɐůɘɞ Űɧəɞ ɨɣɞɡɠ 3% əŬɘ ɖ 
Ŭˊɞˊɚɖɟɤɛɐ Űɞɡ ɗŬ ɔɑɜŮɘ ŮɜŰɧɠ 3 ŮŰɩɜ.  
 

(ůŰ) ȹɎɜŮɘŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ 

 
 2017 

ú 
2016 
ú 

   
ȹɎɜŮɘŬ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ:   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 1.423.240 - 
ȹɎɜŮɘɞ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŮ əŬŰɎ Űɖɜ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ - 1.500.000 
ȹɎɜŮɘɞ ˊɞɡ ŬˊɞˊɚɖɟɩɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ (191.100) (153.552) 
ɇɧəɞɠ ˊɞɡ ɢɟŮɩɗɖəŮ 67.048 76.792 

 _________ _________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ (Ɇɖɛ. 28) 1.299.188 1.423.240 

 ========= ========= 

 

ɇɞ ˊɘɞ ˊɎɜɤ ŭɎɜŮɘɞ ˊŬɟŬɢɤɟɐɗɖəŮ ɛŮ Űɧəɞ 3,9% (ɛŮɘɩɗɖəŮ ůŮ 3,25% Ŭˊɧ Űɖɜ  
1 Ƚɞɡɜɑɞɡ 2017) ˊɚɏɞɜ Euribor 6-ɛɖɜɩɜ ŬɜŬˊɟɞůŬɟɛɞůɛɏɜɞ ɛŮ Űɖ ɢɟɏɤůɖ Űɖɠ 
ɏəŰŬəŰɖɠ ŬɛɡɜŰɘəɐɠ ŮɘůűɞɟɎɠ, Ŭˊɧ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ K.A. Olympic Lagoon 
Resort Limited ɛŮ ɓɎůɖ Űɖ ůɡɛűɤɜɑŬ ˊɞɡ ɡˊɞɔɟɎűŰɖəŮ ůŰɘɠ 21 ȽŬɜɞɡŬɟɑɞɡ 2016.  
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31 ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (ůɡɜɏɢŮɘŬ) 

 

(ɕ) ɈˊɧɚɞɘˊŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ ˊɤɚɐůŮɘɠ/Ŭɔɞɟɏɠ 

 ɡˊɖɟŮůɘɩɜ  

 
 2017 

ú 
2016 
ú 

   
ȺɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 22):    
  ȽɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ  12.243 33.243 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  149.833 1.140.728 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ 15.313 52.003 
 _________ _________ 

 177.389 1.225.974 
 ========= ========= 

ɄɚɖɟɤŰɏŬ ůŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 30):    
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 121.042 1.665.804 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ 35.571 - 
  ȷˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  3.258 26.601 
 _________ _________ 

 159.871 1.692.405 
 ========= ========= 

 
 ȺəŰɧɠ Ůɜɧɠ ˊɚɖɟɤŰɏɞɡ ˊɞůɞɨ ˊɟɞɠ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ űɨůŮɤɠ 

ɨɣɞɡɠ ú1.500.000 (2016: ú1.500.000), Űɞ ɞˊɞɑɞ ŬˊɞˊɚɖɟɩɗɖəŮ ůŰɘɠ 20 Ƚɞɡɜɑɞɡ 
2017 əŬɘ ɏűŮɟŮ Űɧəɞ ɨɣɞɡɠ 4,75%, ŰŬ ˊɘɞ ˊɎɜɤ ɡˊɧɚɞɘˊŬ ŭŮ űɏɟɞɡɜ Űɧəɞ. Ƀ Űɧəɞɠ 
ˊɞɡ ɢɟŮɩɗɖəŮ Űɞ 2017 ŬɜɐɚɗŮ ůŮ ú43.320 (2016: ú65.314). ȳɚŬ ŰŬ ɡˊɧɚɞɘˊŬ ŭŮɜ 
ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ əŬɘ ŮɑɜŬɘ ˊɚɖɟɤŰɏŬ ůŮ ˊɟɩŰɖ ɕɐŰɖůɖ.    

 

(ɖ) Ʉɩɚɖůɖ ŮˊɘɢŮɑɟɖůɖɠ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Go Tours Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ 

 Amathus Corporation Limited ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel 

 (Cyprus) Limited  

 
 ɆŰɘɠ 9 ȹŮəŮɛɓɟɑɞɡ 2017 ɏɢŮɘ ɡˊɞɔɟŬűŮɑ ɖ ŰŮɚɘəɐ ůɡɛűɤɜɑŬ ˊɩɚɖůɖɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ 

Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Gɞ Űɖɠ ŮɝŬɟŰɖɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathus Corporation Limited ɤɠ 
ŭɟɩůŬ ɞɘəɞɜɞɛɘəɐ ɛɞɜɎŭŬ ůŰɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange Travel (Cyprus) 
Limited. 

 
 ȸɎůɖ Űɖɠ ˊɘɞ ˊɎɜɤ ůɡɛűɤɜɑŬɠ, ɛŮ Űɖɜ ˊɩɚɖůɖ, ɖ ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ Amathus 

Corporation Limited ŬˊɧəŰɖůŮ Ůˊɘˊɚɏɞɜ ɛŮŰɞɢɏɠ ůŰɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Orange 
Travel (Cyprus) Limited ůŮ ŬɜŬɚɞɔɑŬ ɛŮ Űɞ ɡűɘůŰɎɛŮɜɞ ˊɞůɞůŰɧ əŬŰɞɢɐɠ ɚɧɔɤ 
Ŭɨɝɖůɖɠ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ. 

  
 ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ɛɖ ůɡɜŮɢɘɕɧɛŮɜɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ˊɞɡ ůɡɜŭɏɞɜŰŬɜ ɛŮ Űɞɜ 

əɨəɚɞ ŮɟɔŬůɘɩɜ Űɞɡ ŰɛɐɛŬŰɞɠ Letôs Gɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 
24. 

 
(ɗ) ȺɔɔɡɐůŮɘɠ ˊɟɞɠ ɧűŮɚɞɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ 

 
 ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, Űɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ ˊŬɟŬɢɤɟɐůŮɘ ŮŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ 

ŬɜŬűɞɟɘəɎ ɛŮ ŰɟŬˊŮɕɘəɏɠ ŭɘŮɡəɞɚɨɜůŮɘɠ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ˊɞɡ 
ˊŬɟŬɢɤɟɐɗɖəŬɜ ůŮ ŰɟɑŰŬ ɛɏɟɖ ɨɣɞɡɠ ú440.314 (2016:  ú440.314) əŬɘ ɛŮ ŮɜŮɢɡɟɑŬůɖ 
8 395 ɛŮŰɞɢɩɜ Űɖɠ Ⱦ.ȷ. Olympic Lagoon Resort Limited, ɔɘŬ ŰɟɑŬ ɢɟɧɜɘŬ ɛɏɢɟɘ Űɘɠ  
11 ɀŬȶɞɡ 2018 (Ɇɖɛ. 32). 
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32 EɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ  

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, Űɞ ɆɡɔəɟɧŰɖɛŬ ɏɢŮɘ ˊŬɟŬɢɤɟɐůŮɘ ŮŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ ŬɜŬűɞɟɘəɎ 
ɛŮ ŰɟŬˊŮɕɘəɏɠ ŭɘŮɡəɞɚɨɜůŮɘɠ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŬɜ ůŮ ŰɟɑŰŬ 
ɛɏɟɖ ɨɣɞɡɠ ú440.314 (2016: ú440.314) əŬɘ ɛŮ ŮɜŮɢɡɟɑŬůɖ 8 395 ɛŮŰɞɢɩɜ Űɖɠ K. A. 
Olympic Lagoon Resort Limited, ɔɘŬ ŰɟɑŬ ɢɟɧɜɘŬ ɛɏɢɟɘ Űɘɠ 11 ɀŬȶɞɡ 2018.  
 
ȾŬŰɎ Űɞ 2017, ɖ ȺŰŬɘɟŮɑŬ ˊŬɟŬɢɩɟɖůŮ ŮŰŬɘɟɘəɐ Ůɔɔɨɖůɖ ɨɣɞɡɠ ú5.349.804 ˊɟɞɠ Űɖɜ 
ŮŰŬɘɟŮɑŬ London & Regional Group Trading No.3 Limited, ɚɧɔɤ Űɖɠ ɞɚɞəɚɐɟɤůɖɠ Űɖɠ 
ˊɩɚɖůɖɠ Űɞɡ ůɡɜɧɚɞɡ Űɞɡ Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬɠ 
Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes, Ŭˊɧ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure 
Holding S.A.. 
 
ȸɎůɖ Űɖɠ ůɡɛűɤɜɑŬɠ Űɖɠ ˊɟɞŬɜŬűŮɟɧɛŮɜɖɠ ˊɩɚɖůɖɠ, ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ŮɔɔɡɖɗŮɑ ˊɟɞɠ Űɖɜ 
London & Regional Group Trading No.3 Limited Űɖɜ ɞɟɗɧŰɖŰŬ Űɤɜ ŭŮůɛŮɨůŮɤɜ əŬɘ 
ŭɘŬɓŮɓŬɘɩůŮɤɜ Űɖɠ Leisure Holding S.A. ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ůɡɛɓɧɚŬɘɞ ˊɩɚɖůɖɠ. 
ɇɞ ŬɜɩŰŬŰɞ ˊɞůɧ Űɖɠ Ůɔɔɨɖůɖɠ, ɓɎůɖ Űɖɠ ůɡɛűɤɜɑŬɠ, ŬɜɏɟɢŮŰŬɘ ůŰɞ ˊɞůɧ Űɤɜ 
ú5.349.804. ȼ ŭɘɎɟəŮɘŬ Űɖɠ Ůɔɔɨɖůɖɠ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ŭɘŬɓŮɓŬɘɩůŮɘɠ ˊɞɡ 
ɏɢɞɡɜ ŭɞɗŮɑ ůŰɖɜ ŬɔɞɟɎůŰɟɘŬ ŮŰŬɘɟŮɑŬ. ȳůɞɜ ŬűɞɟɎ Űɘɠ ɗŮůɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɖɠ ȿɎɜŭŬ 
ȷɂɇȺ ɖ ŭɘɎɟəŮɘŬ Űɖɠ Ůɔɔɨɖůɖɠ ŮɑɜŬɘ ŮɝŬŮŰɐɠ, Ůɜɩ ɔɘŬ Űɘɠ ɛɖ ɗŮůɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŮɑɜŬɘ 
ŰŮŰɟŬŮŰɐɠ. ȳůɞɜ ŬűɞɟɎ Űɖ ŭɘəŬůŰɘəɐ ŭɘŬɛɎɢɖ ˊɞɡ ŬűɞɟɎ Űɞ əŰɐɛŬ ɆɞɚɞɨɜɘŬ, ůŰɞ ɞˊɞɑɞ 
ɏɢŮɘ ŬɜŮɔŮɟɗŮɑ ŰɛɐɛŬ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ, ŬɡŰɐ ŮɑɜŬɘ ŭɘŬɟəɐɠ ɛŮ ŭɘəŬɑɤɛŬ ɜŬ ŰŮɟɛŬŰɘůŰŮɑ ɛɏɢɟɘ 
ŭɨɞ ɢɟɧɜɘŬ, əŬŰɧˊɘɜ ůɡɛɓɘɓŬůɛɞɨ ˊɞɡ ɗŬ ŮˊɘŰŮɡɢɗŮɑ Ŭˊɧ Űɞɡɠ ˊɟɩɖɜ ɘŭɘɞəŰɐŰŮɠ Űɖɠ 
ȿɎɜŭŬ ȷɂɇȺ ɔɘŬ ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ əŬɘ ɛŮŰɎ ŰŬ ŭɨɞ ɢɟɧɜɘŬ ɛŮ Űɖɜ əŬŰŬɓɞɚɐ ˊɞůɞɨ ɛɏɢɟɘ 
ú400.000, əŬŰɧˊɘɜ ůɡɛɓɘɓŬůɛɞɨ ˊɞɡ ɗŬ ˊŮŰɨɢɞɡɜ ɞɘ ɜɏɞɘ ɘŭɘɞəŰɐŰŮɠ. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞɘ 
ɘŭɘɞəŰɐŰŮɠ Űɞɡ əŰɐɛŬŰɞɠ ɆɞɚɞɨɜɘŬ ˊŮŰɨɢɞɡɜ ŬɛŮŰɎəɚɖŰɖ ŭɘəŬůŰɘəɐ ŬˊɧűŬůɖ ŮɜŬɜŰɑɞɜ Űɖɠ 
ȿɎɜŭŬ ȷɂɇȺ, ɖ Ůɔɔɨɖůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɚɨˊŰŮɘ ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ ŮˊɘŭɘəŬůŰŮɑ ɛɏɢɟɘ ŰŬ 
ú2.000.000, ɖ ɞˊɞɑŬ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɞ ŬɜɩŰŬŰɞ ˊɞůɧ Űɖɠ Ůɔɔɨɖůɖɠ. 

 
ȼ ȺŰŬɘɟŮɑŬ, ɤɠ ŬɜŰɎɚɚŬɔɛŬ Űɖɠ ˊŬɟŬɢɩɟɖůɖɠ Űɖɠ Ůɔɔɨɖůɖɠ, ɏɢŮɘ ŮɝŬůűŬɚɑůŮɘ Ŭˊɧ Űɞɡɠ 
ɡˊɧɚɞɘˊɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ Leisure Holding S.A. əŬɘ Ŭˊɧ Űɖɜ Leisure Holding S.A. Űɖ 
ŭɏůɛŮɡůɖ ɧŰɘ Űɞ əŬɗŬɟɧ ˊɞůɧ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ, ˊŮɟɑˊɞɡ ú4.200.000, ɗŬ 
ŭŮůɛŮɡɗŮɑ ůŮ ŰɟŬˊŮɕɘəɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ŮŰŬɘɟŮɑŬɠ əŬɘ ɗŬ ŮəɢɤɟɖɗŮɑ ˊɟɞɠ ɧűŮɚɞɠ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ, əŬɗɩɠ əŬɘ ŮŰŬɘɟɘəɐ Ůɔɔɨɖůɖ Űɖɠ Lanitis E.C. Holdings Limited əŬɘ Űɖɠ ɗɡɔŬŰɟɘəɐɠ 
ŮŰŬɘɟŮɑŬɠ Űɖɠ Claridge Public Limited, Amathus Vacation Ownership Limited, ɔɘŬ ŬɜŬɚɞɔɘəɐ 
əɎɚɡɣɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ ˊɞůɧ ˊɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞ ˊɞůɧ ˊɞɡ ɗŬ ŭŮůɛŮɡɗŮɑ ůŰɞɜ 
ŰɟŬˊŮɕɘəɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ Leisure Holding S.A.. 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ˊɘůŰŮɨŮɘ ɧŰɘ ŭŮɜ ɗŬ ˊɟɞəɨɣɞɡɜ ɞˊɞɘŮůŭɐˊɞŰŮ ɕɖɛɘɏɠ əŬɘ ɤɠ Ůə 
ŰɞɨŰɞɡ ŭŮɜ ɏɔɘɜŮ ˊɟɧɓɚŮɣɖ ůɢŮŰɘəɎ ɛŮ ŬɡŰɧ Űɞ ɗɏɛŬ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ.   
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33 ȾŮűŬɚŬɘɞɡɢɘəɏɠ ȹŮůɛŮɨůŮɘɠ 

ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮ Űɖɜ ŮŰŬɘɟŮɑŬ Kanika 
Group Limited ɔɘŬ ůɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 30% ůŰɖɜ ŮŰŬɘɟŮɑŬ HortitsaTrading Limited, ɖ 
ɞˊɞɑŬ əŬŰɏɢŮɘ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ŮŰŬɘɟŮɑŬɠ Somerstown Trading Limited, 
ɘŭɘɞəŰɐŰɟɘŬɠ Űɞɡ ˊɞɚɡŰŮɚɏɠ ɝŮɜɞŭɞɢŮɑɞɡ 5 ŬůŰɏɟɤɜ,  Amavi Hotel, ˊɞɡ ŬɜŮɔŮɑɟŮŰŬɘ ůŰɖɜ 
ɄɎűɞ. ɇɞ ˊɞůɧ Űɖɠ Ůˊɏɜŭɡůɖɠ ŬɜɏɟɢŮŰŬɘ ůŮ ú3.300.300. ȼ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ŰŮɚɞɨůŮ 
ɡˊɧ ŭɘɎűɞɟŮɠ ŬɘɟɏůŮɘɠ, ɖ ˊɘɞ ůɖɛŬɜŰɘəɐ Űɤɜ ɞˊɞɑɤɜ ɐŰŬɜ ɖ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ 
ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɖ ɞˊɞɑŬ ŭɧɗɖəŮ ůŰɘɠ 26 ūŮɓɟɞɡŬɟɑɞɡ 2018. ɇɞ ˊɞůɧ Űɖɠ 
Ůˊɏɜŭɡůɖɠ ɨɣɞɡɠ ú3.300.000 əŬŰŬɓɚɐɗɖəŮ ůŰɘɠ 23 ȷˊɟɘɚɑɞɡ 2018. 

34 ũŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ 

ɆŰɘɠ 26 ūŮɓɟɞɡŬɟɑɞɡ 2018, ɖ ȺˊɘŰɟɞˊɐ ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ ŮɜɏəɟɘɜŮ Űɖ ůɡɛűɤɜɑŬ 
ɛŮŰɧɢɤɜ Űɖɠ Hortitsa Trading Limited. ɇɞ ˊɞůɧ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ Hortitsa Trading 
Limited ɨɣɞɡɠ ú3.300.000 əŬŰŬɓɚɐɗɖəŮ ůŰɘɠ 23 ȷˊɟɘɚɑɞɡ 2018. ȼ ȺŰŬɘɟŮɑŬ ŮɝŬůűɎɚɘůŮ 
ŭŬɜŮɘůɛɧ ɨɣɞɡɠ ú3.000.000 ɔɘŬ Űɖɜ Ŭˊɞˊɚɖɟɤɛɐ Űɖɠ Ůˊɏɜŭɡůɖɠ. 
 
ɆŮ ȰəŰŬəŰɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ ůŰɘɠ 10 ȽŬɜɞɡŬɟɑɞɡ 2018, ɞɘ ɀɏŰɞɢɞɘ ɣɐűɘůŬɜ ŰŬ ˊɘɞ əɎŰɤ: 
 
(1) ɀŮɑɤůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɞɡ ŬɜɏɟɢŮŰŬɘ ůŮ 

ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ 185.218.480 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34ůŮɜŰ ɖ 
əɎɗŮ ɛɑŬ, Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 110.844.530 ɛŮŰɞɢɏɠ ɏɢɞɡɜ ŮəŭɞɗŮɑ əŬɘ ŮɑɜŬɘ ˊɚɐɟɤɠ 
ŮɝɞűɚɖɛɏɜŮɠ əŬɘ ɞɘ ɡˊɧɚɞɘˊŮɠ 74.373.950 ɛŮŰɞɢɏɠ ŭŮɜ ɏɢɞɡɜ ŮɘůɏŰɘ ŮəŭɞɗŮɑ, əŬŰɎ Űɞ 
ˊɞůɧ Űɤɜ ú18.521.848 ɛŮ Űɖ ɛŮɑɤůɖ Űɖɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ əɎɗŮ ɛɑŬɠ Ŭˊɧ Űɘɠ 
ŮəŭɞɛɏɜŮɠ əŬɘ ɛɖ ŮəŭɞɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ ú0,34ůŮɜŰ ůŮ 
ú0,10ůŮɜŰ ɖ əɎɗŮ ɛɑŬ əŬɘ ɧˊɤɠ Űɞ ˊɞůɧ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖ ɛŮɑɤůɖ Űɖɠ 
ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ Űɤɜ 110.844.530 Ůəŭɞɛɏɜɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ 
ú0,34ůŮɜŰ ůŮ ú0,10ůŮɜŰ, ŭɖɚŬŭɐ Űɞ ˊɞůɧ Űɤɜ ú26.602.687 ɢɟɖůɘɛɞˊɞɘɖɗŮɑ, ɤɠ 
ˊɟɞɠ Űɞ ˊɞůɧ Űɤɜ ú6.657.821 ɔɘŬ Űɖɜ ŮɝɎɚŮɘɣɖ ɘůɧˊɞůɤɜ ůɡůůɤɟŮɡɛɏɜɤɜ ɕɖɛɘɩɜ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȯɟɗɟɞɡ 64(1)(ɓ) Űɞɡ ɄŮɟɑ ȺŰŬɘɟŮɘɩɜ 
Ɂɧɛɞɡ əŬɘ Űɞ ɡˊɧɚɞɘˊɞ ˊɞůɧ Űɤɜ ú19.944.866 ŬəɡɟɤɗŮɑ əŬɘ ɛŮŰŬűŮɟɗŮɑ ůŮ Ůɘŭɘəɧ 
ŬˊɞɗŮɛŬŰɘəɧ ɚɞɔŬɟɘŬůɛɧ əŮűŬɚŬɑɞɡ, ˊɞɡ ɗŬ ŬɜŬűɏɟŮŰŬɘ ɤɠ çŬˊɞɗŮɛŬŰɘəɧ Ŭˊɧ 
ɛŮɑɤůɖ əŮűŬɚŬɑɞɡè ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȯɟɗɟɞɡ 64(1)(Ů) Űɞɡ Ɂɧɛɞɡ əŬɘ ɗŬ 
ŰɡɔɢɎɜŮɘ Űɞɡ ɑŭɘɞɡ ɢŮɘɟɘůɛɞɨ ɛŮ Űɞ ɚɞɔŬɟɘŬůɛɧ Ŭˊɧ ɡˊŮɟŬɝɑŬ ɛŮŰɞɢɩɜ ɤɠ 
əŬɗɞɟɑɕŮŰŬɘ ůŰɞ ȯɟɗɟɞ 55 Űɞɡ Ɂɧɛɞɡ.  

 
(2) ȷɨɝɖůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ ú18.521.848 

ŭɘŬɘɟŮɛɏɜɞ ůŮ 185.218.480 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ əɎɗŮ ɛɑŬ ůŮ 
ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ 629.742.832 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ 
əɎɗŮ ɛɑŬ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 110.844.530 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ əɎɗŮ 
ɛɑŬ ɏɢɞɡɜ ŮəŭɞɗŮɑ.   

 
Ƀɘ ́ɘɞ ˊɎɜɤ ŬˊɞűɎůŮɘɠ ɏɢɞɡɜ ŮˊɘəɡɟɤɗŮɑ ɛŮ ŭɘɎŰŬɔɛŬ ȹɘəŬůŰɖɟɑɞɡ ůŰɘɠ 30 ȷˊɟɘɚɑɞɡ 2018.  

 
ȹŮɜ ɡˊɐɟɝŬɜ ůɖɛŬɜŰɘəɎ ɔŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ˊɞɡ ɜŬ ɏɢɞɡɜ ůɢɏůɖ ɛŮ 
Űɖɜ əŬŰŬɜɧɖůɖ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ.   
 
 
ȰəɗŮůɖ ŬɜŮɝɎɟŰɖŰɞɡ ŮɚŮɔəŰɐ Ůˊɑ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ  

ůŮɚɑŭŮɠ 12 ɛɏɢɟɘ 18.   
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɡˊɞɓɎɚɚŮɘ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ Űɖɜ ŮŰɐůɘŬ ɏəɗŮůɖ ŭɘŬɢŮɑɟɘůɖɠ ɛŬɕɑ ɛŮ Űɘɠ 
ŮɚŮɔɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 
2017. 
 
ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 
 
Ƀɘ əɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ˊɞɡ ŭŮɜ ɏɢɞɡɜ ŬɚɚɎɝŮɘ Ŭˊɧ Űɞɜ ˊɟɞɖɔɞɨɛŮɜɞ ɢɟɧɜɞ, 
ŮˊɘəŮɜŰɟɩɜɞɜŰŬɘ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ əŬɘ ůŰɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ.   
 
ɆɡɔəŮəɟɘɛɏɜŬ, ɞɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ ŮɑɜŬɘ ɖ ŬɜŰɘˊɟɞůɩˊŮɡůɖ 
əŬɘ ˊɟŬəŰɧɟŮɡůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ ůŰɖɜ Ⱦɨˊɟɞ əŬɘ ˊɩɚɖůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ.   
 
ȷɚɚŬɔɏɠ ůŰɞ ɆɡɔəɟɧŰɖɛŬ 
 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ɏɢɞɡɜ ɔɑɜŮɘ ɞɘ ˊɘɞ əɎŰɤ ŬɚɚŬɔɏɠ ůŰɖ ŭɞɛɐ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ: 
 
(Ŭ)   ɆŰɘɠ 30 Ƚɞɡɜɑɞɡ 2017 ɞɚɞəɚɖɟɩɗɖəŮ ɖ ˊɩɚɖůɖ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ŮŰŬɘɟŮɑŬɠ ȿɎɜŭŬ 

ȷɂɇE, ɘŭɘɞəŰɐŰɟɘŬɠ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ çAmathus Beach Hotel Rhodesè, Ŭˊɧ Űɖ 
ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A.. ȼ ůɡɛűɤɜɑŬ ˊɩɚɖůɖɠ Űɞɡ 100% Űɞɡ 
Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ ɡˊɞɔɟɎűŰɖəŮ ůŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 
2016. 

 
(ɓ)  ɆŰɘɠ 4 Ƚɞɡɚɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬˊɧəŰɖůŮ Űɞ 21,60% Űɖɠ ŮŰŬɘɟŮɑŬɠ Olympic Lagoon 

Hotels Limited Ŭˊɧ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ K.A. Olympic Lagoon Resort Limited. ȼ 
Olympic Lagoon Hotels Limited ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ɝŮɜɞŭɞɢŮɑɤɜ 
Olympic Lagoon, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ Űɞ Olympic Lagoon Resort Paphos əŬɘ Olympic 
Lagoon Resort Ayia Napa. 

 
(ɔ)  ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮ Űɖɜ Kanika  

Group Limited ɔɘŬ ůɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 30% ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading 
Limited, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɡˊɧ ŬɜɏɔŮɟůɖ ɝŮɜɞŭɞɢŮɑɞɡ AMAVI Hotel ůŰɖɜ 
ɄɎűɞ. ȼ ůɡɛűɤɜɑŬ ɞɚɞəɚɖɟɩɗɖəŮ Űɞɜ ȷˊɟɑɚɘɞ Űɞɡ 2018, ŭɘɧŰɘ ŰŮɚɞɨůŮ ɡˊɧ 
ŭɘɎűɞɟŮɠ ŬɘɟɏůŮɘɠ, ɛŮŰŬɝɨ Űɤɜ ɞˊɞɑɤɜ ɖ ˊɘɞ ůɖɛŬɜŰɘəɐ ɐŰŬɜ ɖ ɏɔəɟɘůɖ Űɖɠ 
ȺˊɘŰɟɞˊɐɠ ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ.   

AɜŬůəɧˊɖůɖ Űɤɜ ŮɝŮɚɑɝŮɤɜ, Űɖɠ ŰɟɏɢɞɡůŬɠ əŬŰɎůŰŬůɖɠ əŬɘ Űɖɠ Ůˊɑŭɞůɖɠ Űɤɜ  
ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

ɇŬ ŮɘůɞŭɐɛŬŰŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ, əŬŰɎ Űɞ 2017, ŬɜɐɚɗŬɜ ůŮ ú1.165.409 ůŮ ůɨɔəɟɘůɖ ɛŮ 
ú1.052.079 Űɞɜ ˊɟɞɖɔɞɨɛŮɜɞ ɢɟɧɜɞ, ůɖɛŮɘɩɜɞɜŰŬɠ Ŭɨɝɖůɖ Űɖɠ ŰɎɝɖɠ Űɞɡ 11%. ȼ ɓŮɚŰɑɤůɖ 
ɞűŮɑɚŮŰŬɘ ůŰɖɜ Ŭɨɝɖůɖ Űɤɜ Ůůɧŭɤɜ Ŭˊɧ ˊɩɚɖůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ. 
 
ɇɞ əɏɟŭɞɠ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ ɔɘŬ Űɞ ɏŰɞɠ ŬɜɐɚɗŮ ůŮ ú1.042.688 (2016: ɕɖɛɘɎ ɨɣɞɡɠ 
ú1.190.479). ɀŮŰɎ Űɖ ˊɑůŰɤůɖ űɞɟɞɚɞɔɑŬɠ ɨɣɞɡɠ ú2.951 (2016: ɢɟɏɤůɖ ɨɣɞɡɠ ú171.028), Űɞ 
əŬɗŬɟɧ əɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ ŬɜɐɚɗŮ ůŮ ú1.045.639 (2016: ɕɖɛɘɎ ɨɣɞɡɠ ú1.361.507).  
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
H ɓŮɚŰɑɤůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůŮ ůɨɔəɟɘůɖ ɛŮ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ ɞűŮɑɚŮŰŬɘ əɡɟɑɤɠ ůŰŬ 
ŬəɧɚɞɡɗŬ:    
 
(Ŭ)       ɆŰɖɜ Ŭɨɝɖůɖ ɛŮɟɘůɛɎŰɤɜ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬŰɎ                        

ú1.557.388. 
(ɓ) ɆŰɞ ɔŮɔɞɜɧɠ ɧŰɘ Űɞ 2016 ŮɑɢŮ ŬɜŬɔɜɤɟɘůŰŮɑ ŬˊɞɛŮɑɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ 

ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ Amathus Corporation Limited ɨɣɞɡɠ ú1.270.000.. 
(ɔ) ɆŰɖ Ŭɨɝɖůɖ Űɞɡ ɛŮɘəŰɞɨ əɏɟŭɞɡɠ Ŭˊɧ ˊɤɚɐůŮɘɠ ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ əŬŰɎ 

ú105.894. 
(ŭ)       ɆŰɖ ˊɑůŰɤůɖ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ɏɜŬɜŰɘ ɢɟɏɤůɖɠ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ. 
 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŮˊɏɜŭɡůŮ Űɞ 
ˊɞůɧ Űɤɜ ú4.001 ůŮ əŬɘɜɞɨɟɘŮɠ ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 Űɞ 
ůɨɜɞɚɞ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɐŰŬɜ ú43.207.017 (2016: ú41.122.249) 
əŬɘ ŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ Űɖɠ ɐŰŬɜ ú33.490.859 (2016: ú32.932.773). ȼ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ, 
Ůɝɏɚɘɝɖ əŬɘ Ůˊɑŭɞůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧˊɤɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
ɗŮɤɟŮɑŰŬɘ ɘəŬɜɞˊɞɘɖŰɘəɐ. 

 
ȾɡɟɘɧŰŮɟɞɘ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ 
 
Ƀɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ ŭɘɎűɞɟɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ 
ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ əɡɟɑɤɠ ɛŮ Űɖɜ ŰɞɡɟɘůŰɘəɐ ɓɘɞɛɖɢŬɜɑŬ.   
 
ɇɏŰɞɘɞɘ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ŮɑɜŬɘ:  
 

¶ ȼ ŮˊɞɢɘəɧŰɖŰŬ Űɤɜ ŮɟɔŬůɘɩɜ, 

¶ To ɛɏɔŮɗɞɠ əŬɘ ɖ ˊɞɘɧŰɖŰŬ Űɞɡ ŰɞɡɟɘůŰɘəɞɨ ɟŮɨɛŬŰɞɠ Ŭˊɧ əŬɘ ˊɟɞɠ Űɖɜ Ⱦɨˊɟɞ, 

¶ Ƀ ŬɡɝŬɜɧɛŮɜɞɠ ŬɜŰŬɔɤɜɘůɛɧɠ Űɧůɞ ŮɜŰɧɠ Űɖɠ Ⱦɨˊɟɞɡ ɧůɞ əŬɘ Ŭˊɧ ɔŮɘŰɞɜɘəɏɠ ɢɩɟŮɠ, 
əŬɘ 

¶ ɄɞɚɘŰɘəɐ ŬůŰɎɗŮɘŬ ɐ ůŰɟŬŰɘɤŰɘəɏɠ ůɡɟɟɎɝŮɘɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ Űɖɜ Ⱥɡɟɩˊɖ ɐ/ əŬɘ ɎɚɚŮɠ 
ˊŮɟɘɞɢɏɠ. 

 
Ƀɘ əɡɟɘɧŰŮɟɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɑ əɑɜŭɡɜɞɘ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ɖ ȺŰŬɘɟŮɑŬ 
ˊŮɟɘɔɟɎűɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 3 Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
 
ȺˊɘˊɟɧůɗŮŰŬ, ɖ ȺŰŬɘɟŮɑŬ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Űɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ ŬɓŮɓŬɘɧŰɖŰŮɠ ˊɞɡ ŬɜŬűɏɟɞɜŰŬɘ ůŰɘɠ 
ɆɖɛŮɘɩůŮɘɠ 1, 4 əŬɘ 26.   
 
ɉɟɐůɖ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ɛɏůɤɜ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ 
 
Ƀɘ ŮɟɔŬůɑŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ ŮəɗɏŰɞɡɜ ůŮ ˊɞɘəɑɚɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ: 
əɑɜŭɡɜɞ ŬɔɞɟɎɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ əɘɜŭɨɜɞɡ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ əŬɘ 
əɘɜŭɨɜɞɡ Űɘɛɐɠ ŬɔɞɟɎɠ), ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬɘ əɑɜŭɡɜɞ ɟŮɡůŰɧŰɖŰŬɠ. 
 
ɇɞ ˊɟɧɔɟŬɛɛŬ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖ ɛɖ ˊɟɞɓɚŮɣɘɛɧŰɖŰŬ 
Űɤɜ ɢɟɖɛŬŰŬɔɞɟɩɜ əŬɘ ŬˊɞůəɞˊŮɑ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊɘɗŬɜɩɜ ŬɟɜɖŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ ůŰɖɜ  
ɞɘəɞɜɞɛɘəɐ Ůˊɑŭɞůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ȼ ŭɘŬɢŮɑɟɘůɖ əɘɜŭɨɜɞɡ ŭɘŮɜŮɟɔŮɑŰŬɘ Ŭˊɧ ɏɜŬ əŮɜŰɟɘəɧ  
ɔŮɜɘəɧ ɚɞɔɘůŰɐɟɘɞ ůɨɛűɤɜŬ ɛŮ Ŭɟɢɏɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ. ɇɞ 
ɚɞɔɘůŰɐɟɘɞ ŬɜŬɔɜɤɟɑɕŮɘ, ŬɝɘɞɚɞɔŮɑ əŬɘ ŬɜŰɘůŰŬɗɛɑɕŮɘ Űɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ ůŮ 
ůŰŮɜɐ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɘɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɞɜɎŭŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
Ⱦɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ 
 
Ƀ əɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ɞ əɑɜŭɡɜɞɠ ɜŬ ŭɘŬəɡɛŬɜɗŮɑ ɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ŮɝŬɘŰɑŬɠ ŬɚɚŬɔɩɜ ůŰɘɠ Űɘɛɏɠ Űɖɠ ŬɔɞɟɎɠ. 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ŭɘŬŰɟɏɢŮɘ ůɖɛŬɜŰɘəɧ əɑɜŭɡɜɞ Űɘɛɐɠ ŬɔɞɟɎɠ ɚɧɔɤ Űɞɡ ɧŰɘ ŭŮɜ ɏɢŮɘ ůɖɛŬɜŰɘəɎ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɞ 
ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 2016 ŭŮɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɏɠ.   
 
Ⱦɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  

 
Ƀ əɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ űɏɟɞɡɜ Űɧəɞ 
əŬɘ ɛŬəɟɞˊɟɧɗŮůɛɞ ŭŬɜŮɘůɛɧ. ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ űɏɟɞɡɜ Űɧəɞ əŬɘ ɞ ŭŬɜŮɘůɛɧɠ 
ˊɞɡ ŮəŭɧɗɖəŬɜ ůŮ əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ ŮəɗɏŰɞɡɜ Űɖɜ ȺŰŬɘɟŮɑŬ ůŮ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ 
ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ.   

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ 
Ⱥɡɟɩ ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ, ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ 
ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ŭŮɜ 
ɗŬ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.   

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŭŬɜŮɘůɛɧ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ Ⱥɡɟɩ ɐŰŬɜ 
əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ ˊŬɟŬɛɏɜɞɡɜ 
ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ɗŬ ɐŰŬɜ ú50.198 
(2016: ú55.150) ɣɖɚɧŰŮɟɖ/(ɢŬɛɖɚɧŰŮɟɖ) ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɛŮŰŬɓɞɚɐɠ Űɤɜ ŮˊɘŰɞəɑɤɜ.    

 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊŬɟŬəɞɚɞɡɗŮɑ Űɘɠ ŭɘŬəɡɛɎɜůŮɘɠ ůŰŬ ŮˊɘŰɧəɘŬ ůŮ ůɡɜŮɢɐ ɓɎůɖ 
əŬɘ ŮɜŮɟɔŮɑ ŬɜɎɚɞɔŬ. 
 
ɄɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ 

 
Ƀ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ, əŬŰŬɗɏůŮɘɠ ůŮ 
ŰɟɎˊŮɕŮɠ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, əŬɗɩɠ əŬɘ Ŭˊɧ ɏəɗŮůɖ ůŮ ˊɘůŰɩůŮɘɠ ˊɟɞɠ 
ˊŮɚɎŰŮɠ əŬɘ ůɡɔɔŮɜɘəɎ ɛɏɟɖ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ŮəəɟŮɛɩɜ ŮɘůˊɟŬəŰɏɤɜ əŬɘ ŭŮůɛŮɡŰɘəɩɜ 
ůɡɜŬɚɚŬɔɩɜ. ȺɎɜ ˊŮɚɎŰŮɠ ˊɞɡ ůɡɜŮɟɔɎɕŮŰŬɘ ɖ ȺŰŬɘɟŮɑŬ ŮɑɜŬɘ Ŭɝɘɞɚɞɔɖɛɏɜɞɘ Ŭˊɧ 
ŬɜŮɝɎɟŰɖŰɞ ɛɏɟɞɠ, ŰɧŰŮ ɖ ȺŰŬɘɟŮɑŬ ɢɟɖůɘɛɞˊɞɘŮɑ ŬɡŰɏɠ Űɘɠ ŬɝɘɞɚɞɔɐůŮɘɠ. ȹɘŬűɞɟŮŰɘəɎ, ŮɎɜ 
ŭŮɜ ɡˊɎɟɢŮɘ ŬɜŮɝɎɟŰɖŰɖ Ŭɝɘɞɚɧɔɖůɖ, ɖ ȹɘŮɨɗɡɜůɖ ŮəŰɘɛɎ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ 
ˊŮɚɎŰɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɖɜ ɞɘəɞɜɞɛɘəɐ Űɞɡ əŬŰɎůŰŬůɖ, ˊɟɞɖɔɞɨɛŮɜŮɠ ŮɛˊŮɘɟɑŮɠ, 
ůɡɛűɤɜɖɛɏɜŮɠ ŭɘŮɡɗŮŰɐůŮɘɠ əŬɘ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ. ɂŮɢɤɟɘůŰɎ ˊɘůŰɤŰɘəɎ ɧɟɘŬ əŬɘ 
ˊɘůŰɤŰɘəɞɑ ɧɟɞɘ ɞɟɑɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ ůɨɛűɤɜŬ ɛŮ ɧɟɘŬ 
ˊɞɡ əŬɗɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ. ȼ ɢɟɐůɖ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɞɟɑɤɜ ˊŬɟŬəɞɚɞɡɗŮɑŰŬɘ ůŮ 
ůɡɜŮɢɐ ɓɎůɖ. Ƀɘ ˊɤɚɐůŮɘɠ ůŮ ɛŮɛɞɜɤɛɏɜɞɡɠ ˊŮɚɎŰŮɠ ŭɘŮɡɗŮŰɞɨɜŰŬɘ ůŮ ɛŮŰɟɖŰɎ ɐ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ˊɘůŰɤŰɘəɏɠ əɎɟŰŮɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 17 ɔɘŬ ˊŮɟŬɘŰɏɟɤ ˊɚɖɟɞűɞɟɑŮɠ 
ŬɜŬűɞɟɘəɎ ɛŮ Űɞɜ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ. 
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
Ⱦɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
 
ȼ ȹɘŮɨɗɡɜůɖ ŮɚɏɔɢŮɘ Űɖɜ ŰɟɏɢɞɡůŬ ɟŮɡůŰɧŰɖŰŬ ɛŮ ɓɎůɖ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ 
əŬɘ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŮɘůˊɟɎɝŮɘɠ Ůůɧŭɤɜ. ɀŬəɟɞˊɟɧɗŮůɛŬ, ɞ əɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ɛŮɚɚɞɜŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Űɖ ůŰɘɔɛɐ ůɨɜŬɣɖɠ 
ɜɏɤɜ ˊɘůŰɤŰɘəɩɜ ŭɘŮɡəɞɚɨɜůŮɤɜ ɐ ɛɘůɗɩůŮɤɜ əŬɘ ɛŮ ɓɎůɖ Űɘɠ ˊɟɞɓɚɏɣŮɘɠ Űɞɡ 
ˊɟɞɦˊɞɚɞɔɘůɛɞɨ. ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɘůŰŮɨŮɘ ɧŰɘ ŮɑɜŬɘ ŮˊɘŰɡɢɐɠ ůŰɖ ŭɘŬɢŮɑɟɘůɖ Űɖɠ 
ɏəɗŮůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞɜ əɑɜŭɡɜɞ ɟŮɡůŰɧŰɖŰŬɠ. 

 

ɄɟɞɓɚŮˊɧɛŮɜɖ Ůɝɏɚɘɝɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

 
To ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŭŮɜ ŬɜŬɛɏɜŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ ůɖɛŬɜŰɘəɏɠ ŬɚɚŬɔɏɠ ɐ 
ŮɝŮɚɑɝŮɘɠ ůŰɘɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ, ůŰɖɜ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ əŬɘ ůŰɖɜ Ůˊɑŭɞůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ɔɘŬ Űɞ ˊɟɞůŮɢɏɠ ɛɏɚɚɞɜ, ˊɏɟŬɜ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ Hortitsa Trading 
Limited. 

 
ȷˊɞŰŮɚɏůɛŬŰŬ 
 
ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ůŮɚɑŭŮɠ 106 əŬɘ 107. ɇɞ əɏɟŭɞɠ ɔɘŬ Űɞ 
ɏŰɞɠ ɛŮŰŬűɏɟŮŰŬɘ ůŰŬ ŬˊɞɗŮɛŬŰɘəɎ. 
 
ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 
 
ȹŮɜ ɡˊɐɟɢŬɜ ŬɚɚŬɔɏɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ.  
 
ȹŮɜ ɡűɑůŰŬɜŰŬɘ ɞˊɞɘɞɘŭɐˊɞŰŮ ˊŮɟɘɞɟɘůɛɞɑ ůŰɖ ɛŮŰŬɓɑɓŬůɖ ŰɑŰɚɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɐ ůŰɖ 
əŬŰɞɢɐ ɞˊɞɘɤɜŭɐˊɞŰŮ ŰɑŰɚɤɜ Ŭˊɧ ɞˊɞɘɞɜŭɐˊɞŰŮ ˊɚɖɜ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ŮˊɘɓɎɚɚŮŰŬɘ 
ůŰŬ ɛɏɚɖ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ ɜŬ ɚŬɛɓɎɜɞɡɜ ɏɔəɟɘůɖ Ŭˊɧ Ůɘŭɘəɐ ŮˊɘŰɟɞˊɐ ˊɞɡ ɏɢŮɘ 
ůɡůŰŬɗŮɑ ˊɟɞŰɞɨ ˊɟɞɓɞɨɜ ůŮ ɞˊɞɘŬŭɐˊɞŰŮ ˊɩɚɖůɖ ɐ ŬɔɞɟɎ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 
 
ȹŮɜ ɡűɑůŰŬŰŬɘ ɞˊɞɘɞŭɐˊɞŰŮ ůɨůŰɖɛŬ ůɡɛɛŮŰɞɢɐɠ Űɤɜ ŮɟɔŬɕɞɛɏɜɤɜ ůŰɞ əŮűɎɚŬɘɞ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ. 
 

ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ 

 
ɇŬ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɡŰɐɠ Űɖɠ 
ɏəɗŮůɖɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ůŮɚɑŭŬ 1. ȳɚɞɘ Űɞɡɠ ɐŰŬɜ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ɔɘŬ 
ɞɚɧəɚɖɟɞ Űɞ ɏŰɞɠ 2017.   
 
ɆɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 82 Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧɚɞɘ ɞɘ Ɇɨɛɓɞɡɚɞɘ Ŭˊɞɢɤɟɞɨɜ, ŮɑɜŬɘ 
ɧɛɤɠ ŮˊŬɜŮəɚɏɝɘɛɞɘ əŬɘ ˊɟɞůűɏɟɞɜŰŬɘ ɔɘŬ ŮˊŬɜŮəɚɞɔɐ. 
 
ȹŮɜ ɡˊɐɟɢŬɜ ůɖɛŬɜŰɘəɏɠ ŬɚɚŬɔɏɠ ůŰɖɜ əŬŰŬɜɞɛɐ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ ɐ ůŰɖɜ Ŭˊɞɕɖɛɑɤůɖ Űɞɡ 
ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ. 
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ 
 
To ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŭŮɜ ɏɢŮɘ ɡɘɞɗŮŰɐůŮɘ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȾɩŭɘəŬ ȺŰŬɘɟɘəɐɠ 
ȹɘŬəɡɓɏɟɜɖůɖɠ ˊɞɡ ɏɢŮɘ ŮəŭɩůŮɘ Űɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ 
ɡˊɞɢɟŮɞɨŰŬɘ ɜŬ ɡɘɞɗŮŰɐůŮɘ Űɘɠ ˊɟɧɜɞɘŮɠ ŬɡŰɞɨ ɚɧɔɤ Űɞɡ ɧŰɘ ɞɘ ŰɑŰɚɞɘ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɨɞɜŰŬɘ 
ůŰɖɜ ȺɜŬɚɚŬəŰɘəɐ ȷɔɞɟɎ Űɞɡ ɉɟɖɛŬŰɘůŰɖɟɑɞɡ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. Ƀɘ əɨɟɘɞɘ ɚɧɔɞɘ ɛɖ ɡɘɞɗɏŰɖůɖɠ 
ŮɑɜŬɘ ɧŰɘ Űɞ əɧůŰɞɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ˊɟɞɜɞɘɩɜ Űɞɡ ȾɩŭɘəŬ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ ɗŬ ɐŰŬɜ 
ŭɡůŬɜɎɚɞɔɞ ɛŮ ŰŬ ˊɟɞůŭɞəɩɛŮɜŬ ɞűɏɚɖ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ. ɇɞ ˊɚɐɟŮɠ əŮɑɛŮɜɞ Űɞɡ 
ȾɩŭɘəŬ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ ɓɟɑůəŮŰŬɘ ůŰɖɜ ɖɚŮəŰɟɞɜɘəɐ ůŮɚɑŭŬ Űɞɡ ɉɟɖɛŬŰɘůŰɖɟɑɞɡ 
ȷɝɘɩɜ Ⱦɨɟ́ɞɡ (www.cse.com.cy). 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɛŮɟɘɛɜɎ ɛɏůɤ ŮˊŬɟəɩɜ ŭɘŬŭɘəŬůɘɩɜ ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ əŬɘ 
ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ ɔɘŬ Űɖ ůɨɜŰŬɝɖ, ŮŰɞɘɛŬůɑŬ əŬɘ əŬŰɎɟŰɘůɖ Űɖɠ ˊŮɟɘɞŭɘəɐɠ ˊɚɖɟɞűɧɟɖůɖɠ ɖ 
ɞˊɞɑŬ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ ŮɘůɖɔɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ. Ƀ ɡˊŮɨɗɡɜɞɠ ɔɘŬ Űɖɜ ůɨɜŰŬɝɖ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ ŮɑɜŬɘ ɞ ɞɘəɞɜɞɛɘəɧɠ ŭɘŮɡɗɡɜŰɐɠ. 
 

ɀɏŰɞɢɞɘ ˊɞɡ əŬŰɏɢɞɡɜ ˊɏɟŬɜ Űɞɡ 5% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

 

ɆŰɘɠ 25 ȷˊɟɘɚɑɞɡ 2018 ɞɘ ˊɘɞ əɎŰɤ ɛɏŰɞɢɞɘ əŬŰŮɑɢŬɜ əŬŰɎ əɡɟɘɧŰɖŰŬ ˊɏɟŬɜ Űɞɡ 5% Űɞɡ 

ŮəŭɞɗɏɜŰɞɠ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ: 

 
 ɄɞůɞůŰɧ 

ɀŮŰɞɢɩɜ 
 % 

  
Lanitis E.C. Holdings Limited (1) 55,53 
Unity Managers (Cyprus) Limited 5,07 

 
(1) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɖ Lanitis E.C. Holdings Limited ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ ɖ ɏɛɛŮůɖ 

 ůɡɛɛŮŰɞɢɐ ˊɞɡ ˊɟɞəɨˊŰŮɘ ɛɏůɤ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɖ ŮŰŬɘɟŮɑŬ N.P. Lanitis Investments Limited 
 (0,72%). 

 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮəŭɩůŮɘ ŰɑŰɚɞɡɠ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ. ɇɞɜ ūŮɓɟɞɡɎɟɘɞ Űɞɡ 2007, 
ɖ ȺŰŬɘɟŮɑŬ ɏəŭɤůŮ 35 218 480 ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ ɞɘ ɞˊɞɑŮɠ ɏɢɞɡɜ ŰŬ ɑŭɘŬ 
ŭɘəŬɘɩɛŬŰŬ ɛŮ Űɘɠ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ˊɚɖɜ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ ɣɐűɞɡ ɛɏɢɟɘ ˊɚɐɟɞɡɠ Ůɝɧűɚɖůɖɠ. 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 ɞɘ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ ɛŮŰŬŰɟɎˊɖəŬɜ ůŮ 22 794 225 ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ ɛŮŰɎ Ŭˊɧ Ůɘŭɘəɧ ɣɐűɘůɛŬ, 
ɞɘ ɞˊɞɑŮɠ ŮɘůɎɢɗɖəŬɜ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ůŰɘɠ 30 
ȷɡɔɞɨůŰɞɡ 2017. ȷɜŬɚɡŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɤɠ ˊɟɞɠ Űɞ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 21 Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ.  
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ (ůɡɜɏɢŮɘŬ) 

 

ɆɡɛűɏɟɞɜŰŬ Ɇɡɛɓɞɨɚɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

 
ȷˊɧ Űɖ ɚɐɝɖ Űɞɡ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ əŬɘ 5 ɛɏɟŮɠ ˊɟɘɜ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɏɔəɟɘůɖɠ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŭŮɜ ɡˊɐɟɝŮ ɞˊɞɘŬŭɐˊɞŰŮ ŭɘŬəɨɛŬɜůɖ ůŰɞ ˊɞůɞůŰɧ 
Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰŮɑɢŮ əɎɗŮ ɛɏɚɞɠ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ ɎɛŮůŬ əŬɘ ɏɛɛŮůŬ. 
 
ɇŬ ˊɞůɞůŰɎ ůŰɞ ůɨɜɞɚɞ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ, Űɤɜ Ɇɡɛɓɞɨɚɤɜ, Űɤɜ ůɡɕɨɔɤɜ, Űɏəɜɤɜ 
Űɞɡɠ əŬɘ ŮŰŬɘɟŮɘɩɜ ůŰɘɠ ɞˊɞɑŮɠ ɞɘ Ɇɨɛɓɞɡɚɞɘ əŬŰɏɢɞɡɜ ɎɛŮůŬ ɐ ɏɛɛŮůŬ ŰɞɡɚɎɢɘůŰɞɜ 20% Űɤɜ 
ɛŮŰɞɢɩɜ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ, ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ 25 ȷˊɟɘɚɑɞɡ 2018 ɐŰŬɜ ɤɠ 
Ůɝɐɠ:  

 
 ɄɞůɞůŰɧ ɛŮŰɞɢɩɜ 

 31 ȹŮəŮɛɓɟɑɞɡ 
 2017 

25 ȷˊɟɘɚɑɞɡ  
2018 

 % % 
   
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ (1) 63,67 63,67 
ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ  5,73 5,73 
ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ  4,21 4,21 
ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ (2) 5,07 5,07 
ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ  0,47 0,47 
ɀɘɢŬɚɎəɖɠ ɉŬŰɕɖəɡɟɘɎəɞɠ - - 
ȾɩůŰŬɠ ɉŬɟɑŰɞɡ - - 
ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ - - 

 
(1) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɞ ə. ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ, ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ Űɞ ˊɞůɞůŰɧ Űɖɠ Lanitis 

 E.C. Holdings Limited (54,81%) əŬɘ Űɖɠ N.P. Lanitis Investments Limited (0,72%) ɧˊɤɠ űŬɑɜŮŰŬɘ ˊɘɞ ˊɎɜɤ. 

 
(2) ɆŰɞ ˊɞůɞůŰɧ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ əŬŰɏɢŮɘ ɞ ə. ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ ůɡɜɡˊɞɚɞɔɑɕŮŰŬɘ Űɞ ˊɞůɞůŰɧ Űɖɠ Unity 

 Managers (Cyprus) Limited ɧˊɤɠ űŬɑɜŮŰŬɘ ˊɘɞ ˊɎɜɤ. 

 

ɆɡɛɓɎůŮɘɠ ɛŮ Ɇɨɛɓɞɡɚɞɡɠ əŬɘ ůɡɜŭŮɧɛŮɜŬ ˊɟɧůɤˊŬ 
 
ɄɏɟŬɜ Űɞɡ ɧŰɘ ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 28, ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŭŮɜ ɡˊɐɟɢŮ 
ɞˊɞɘŬŭɐˊɞŰŮ Ɏɚɚɖ ůɖɛŬɜŰɘəɐ ůɨɛɓŬůɖ ɛŮ Űɖɜ ȺŰŬɘɟŮɑŬ, ůŰɖɜ ɞˊɞɑŬ Ɇɨɛɓɞɡɚɞɠ ɐ ůɡɜŭŮɧɛŮɜŬ 
ˊɟɧůɤˊŬ ŮɑɢŬɜ ɞɡůɘɩŭŮɠ ůɡɛűɏɟɞɜ. ɆɡɜŭŮɧɛŮɜŬ ˊɟɧůɤˊŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɖ ůɨɕɡɔɞ, ŰŬ 
ŬɜɐɚɘəŬ ŰɏəɜŬ əŬɘ ŮŰŬɘɟŮɑŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɞ Ɇɨɛɓɞɡɚɞɠ əŬŰɏɢŮɘ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ, ŰɞɡɚɎɢɘůŰɞɜ 
20% Űɤɜ ɛŮŰɞɢɩɜ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ. 

 

ɇɑŰɚɞɘ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ 

 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮəŭɩůŮɘ ŰɑŰɚɞɡɠ ɛŮ ŮɘŭɘəɎ ŭɘəŬɘɩɛŬŰŬ Ůɚɏɔɢɞɡ.  
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ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
ȾɩŭɘəŬɠ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ (ůɡɜɏɢŮɘŬ) 

 
ȾŬɜɧɜŮɠ ŭɘɞɟɘůɛɞɨ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 
 
Ƀ ŭɘɞɟɘůɛɧɠ əŬɘ ŬɜŰɘəŬŰɎůŰŬůɖ ɛŮɚɩɜ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ɔɑɜŮŰŬɘ ůŰɖɜ ȺŰɐůɘŬ ũŮɜɘəɐ 
ɆɡɜɏɚŮɡůɖ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ɇɞ ȾŬŰŬůŰŬŰɘəɧ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ ˊɟɞɜɞŮɑ ɧŰɘ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɏɢŮɘ ŮɝɞɡůɑŬ ɜŬ ŭɘɞɟɑɕŮɘ, ůŮ ɞˊɞɘɞŭɐˊɞŰŮ ɢɟɧɜɞ, 
ɞˊɞɘɞŭɐˊɞŰŮ ˊɟɧůɤˊɞ ɤɠ Ɇɨɛɓɞɡɚɞ əŬɘ ˊɟɧůɤˊɞ ˊɞɡ ŭɘɞɟɑɕŮŰŬɘ ɛŮ ŬɡŰɧ Űɞɜ Űɟɧˊɞ ɗŬ 
əŬŰɏɢŮɘ Űɖ ɗɏůɖ Űɞɡ ɛɏɢɟɘ Űɖɜ Ŭɛɏůɤɠ ŮˊɧɛŮɜɖ ȺŰɐůɘŬ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ. 
 
ɇɞ ȾŬŰŬůŰŬŰɘəɧ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŰɟɞˊɞˊɞɘŮɑŰŬɘ əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ Ůɘŭɘəɞɨ ɣɖűɑůɛŬŰɞɠ ůŮ ȰəŰŬəŰɖ 
ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ ɛŮŰɧɢɤɜ. 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ 8 ɛɏɚɖ əŬɘ ůɡɜɏɟɢŮŰŬɘ ůŮ ŰŬəŰɎ 
ɢɟɞɜɘəɎ ŭɘŬůŰɐɛŬŰŬ. Ƀɘ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Ŭűɞɟɞɨɜ Űɖɜ ɏɔəɟɘůɖ Űɞɡ 
ůŰɟŬŰɖɔɘəɞɨ ˊɚɎɜɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɜ ŮˊɞˊŰŮɑŬ ɡɚɞˊɞɑɖůɖɠ Űɞɡ.  
 
ɁɏŮɠ ŮəŭɧůŮɘɠ ɛŮŰɞɢɩɜ 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɛˊɞɟŮɑ ɜŬ 
ˊɟɞɓŮɑ ůŮ ɏəŭɞůɖ ɐ ŮˊŬɜŬɔɞɟɎ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ȼ ɏəŭɞůɖ ɞˊɞɘɞɜŭɐˊɞŰŮ ɜɏɤɜ 
ɛŮŰɞɢɩɜ ɡˊɧəŮɘŰŬɘ  ˊŮɟŬɘŰɏɟɤ ůŰɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȾŬŰŬůŰŬŰɘəɞɨ ȺɔɔɟɎűɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ 
ɘůɢɨɞɡůŬ ɜɞɛɞɗŮůɑŬ əŬɘ ůŰɖɜ Ŭɟɢɐ ɑůɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ Űɤɜ ɡűɘůŰɎɛŮɜɤɜ ɛŮŰɧɢɤɜ. 
 
ȼ ɏəŭɞůɖ ɜɏɤɜ ɛŮŰɞɢɩɜ ˊɟɞɠ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮˊŬűɑŮŰŬɘ ůŰɖɜ ŭɘŬəɟɘŰɘəɐ ŮɡɢɏɟŮɘŬ Űɤɜ ɛŮɚɩɜ 
Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, Ůɜɩ ˊɟɞɠ ɞˊɞɘɞɡůŭɐˊɞŰŮ ŰɟɑŰɞɡɠ ŬˊŬɘŰŮɑŰŬɘ ŬˊɧűŬůɖ ɔŮɜɘəɐɠ 
ůɡɜɏɚŮɡůɖɠ.  ȼ ɞˊɞɘŬŭɐˊɞŰŮ ɏəŭɞůɖ ɛŮŰɞɢɩɜ ŭɘŮɜŮɟɔŮɑŰŬɘ ůŰŬ ˊɚŬɑůɘŬ Űɞɡ əŬŰŬůŰŬŰɘəɞɨ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ ůɢŮŰɘəɐɠ ɜɞɛɞɗŮůɑŬɠ. 
 
ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ 
 
ȼ ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ ŭɘŬůűŬɚɑɕŮɘ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ ɚɞɔɘůŰɘəɩɜ Ŭɟɢɩɜ əŬŰɎ Űɖɜ ŮŰɞɘɛŬůɑŬ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ ŮəɗɏůŮɤɜ, ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ əŬɗɩɠ Ůˊɑůɖɠ əŬɘ Űɖɠ Űɐɟɖůɖɠ Űɖɠ 
ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ŬɜŮɝŬɟŰɖůɑŬɠ əŬɘ ŬɜŰɘəŮɘɛŮɜɘəɧŰɖŰŬɠ Űɤɜ ŮůɤŰŮɟɘəɩɜ əŬɘ ŮɝɤŰŮɟɘəɩɜ 
ŮɚŮɔəŰɩɜ. Ⱥˊɘˊɚɏɞɜ ɖ ȺˊɘŰɟɞˊɐ ɏɢŮɘ Űɖɜ Ůɡɗɨɜɖ ɔɘŬ Űɖɜ ŮˊɘɗŮɩɟɖůɖ Űɤɜ ŮůɤŰŮɟɘəɩɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůɡůŰɖɛɎŰɤɜ, ɧˊɤɠ ůɡůŰɖɛɎŰɤɜ ŮůɤŰŮɟɘəɞɨ Ůɚɏɔɢɞɡ əŬɘ ůɡůŰɖɛɎŰɤɜ 
ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ. 
 
ɇŬ ɛɏɚɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ əŬŰɎ Űɖɜ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
ɐŰŬɜ ɞɘ ə.ə. ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ, ˊɟɧŮŭɟɞɠ, əŬɘ ɀɘɢŬɚɎəɖɠ ɉŬŰɕɐəɡɟɘŬəɞɠ. ɀɏɚɞɠ Űɖɠ 
ŮˊɘŰɟɞˊɐɠ Ůɚɏɔɢɞɡ ɛŮ ůɡɛɓɞɡɚŮɡŰɘəɐ ɘŭɘɧŰɖŰŬ ɐŰŬɜ ɞ ə. ȾɤɜůŰŬɜŰɑɜɞɠ ɀɡɚɤɜɎɠ.  
 
ȺˊɘŰɟɞˊɐ ȹɘŬɢŮɑɟɘůɖɠ Ⱦɘɜŭɨɜɤɜ 

 
ȹŮɜ ɏɢŮɘ ůɡůŰŬɗŮɑ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ȺˊɘŰɟɞˊɐ ȹɘŬɢŮɑɟɘůɖɠ Ⱦɘɜŭɨɜɤɜ.  ȳˊɤɠ 
ŬɜŬűɏɟŮŰŬɘ ˊɘɞ ˊɎɜɤ ɖ ŭɘŬɢŮɑɟɘůɖ əɘɜŭɨɜɤɜ ŬɜŬŰɏɗɖəŮ ůŰɖɜ ȺˊɘŰɟɞˊɐ Ⱥɚɏɔɢɞɡ. 

  



ȷmathus Public Limited 
 

 (100)  

ȰəɗŮůɖ ȹɘŬɢŮɑɟɘůɖɠ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ 
əŬŰŬůŰɎůŮɤɜ (ůɡɜɏɢŮɘŬ) 
 
ũŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ 
 
ɇŬ ůɖɛŬɜŰɘəɧŰŮɟŬ ɔŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ˊɞɡ ɏɢɞɡɜ ůɢɏůɖ ɛŮ Űɖɜ 
əŬŰŬɜɧɖůɖ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŬɜŬűɏɟɞɜŰŬɘ ůŰɖɜ ɆɖɛŮɑɤůɖ 29.   
 
ɈˊɞəŬŰŬůŰɐɛŬŰŬ 
 
ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɚŮɘŰɞɡɟɔɞɨůŮ ɛɏůɤ ɞˊɞɘɤɜŭɐˊɞŰŮ ɡˊɞəŬŰŬůŰɖɛɎŰɤɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ 
ɏŰɞɡɠ. 
 
ȷɜŮɝɎɟŰɖŰɞɘ ȺɚŮɔəŰɏɠ 
 
Ƀɘ ȷɜŮɝɎɟŰɖŰɞɘ ȺɚŮɔəŰɏɠ, PricewaterhouseCoopers Limited, ɏɢɞɡɜ ŮəŭɖɚɩůŮɘ ŮˊɘɗɡɛɑŬ ɜŬ 
ůɡɜŮɢɑůɞɡɜ ɜŬ ˊŬɟɏɢɞɡɜ Űɘɠ ɡˊɖɟŮůɑŮɠ Űɞɡɠ. Ƀ ŰŮɚɘəɧɠ əŬɗɞɟɘůɛɧɠ Űɤɜ ŮɚŮɔəŰɩɜ ɔɘŬ Űɞ ɏŰɞɠ 
ˊɞɡ ɗŬ ɚɐɝŮɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2018, ɗŬ ɔɑɜŮɘ ɛŮ ŭɘŮɜɏɟɔŮɘŬ ŭɖɛɧůɘŬɠ ŭɘŬŭɘəŬůɑŬɠ ɡˊɞɓɞɚɐɠ 
ˊɟɞůűɞɟɩɜ əŬɘ ɞɘ ŮɚŮɔəŰɏɠ ˊɞɡ ɗŬ ŮˊɘɚŮɔɞɨɜ ɗŬ ŭɘɞɟɘůŰɞɨɜ əŬŰɎ Űɖɜ ŮˊɧɛŮɜɖ ȺŰɐůɘŬ ũŮɜɘəɐ 
ɆɡɜɏɚŮɡůɖ. 
 
ɀŮ ȺɜŰɞɚɐ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 
 
 
 
 
 
P&D Secretarial Services Limited 
ũɟŬɛɛŬŰɏŬɠ 
 
ȿŮɛŮůɧɠ  
30 Aˊɟɘɚɑɞɡ 2018



 

 

PricewaterhouseCoopers Ltd, City  House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus  
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Themistocles Dervis Street, 1066 Nicosia and appears on the company's web site.  Offices in Nicosia, Limassol and Paphos. 

 

 

 

 

 

ǞȇȅŮůȄ ǥȊŮȋǼȍŰȄŰȌȏ ǨȈŮȂȇŰǾ  
ǲȍȌȎ ŰŬ ǮǽȈȄ ŰȄȎ Amathus Public Limited  

ǞȇȅŮůȄ Ůɸǿ ŰȌȏ ǨȈǽȂȐȌȏ ŰȒȊ ǱȆȇȌȊȌȉȆȇȗȊ ǬŬŰŬůŰǼůŮȒȊ  

 

ũȊȗȉȄ    
ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ,  ȌȆ ůȏȊȄȉȉǽȊŮȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ŰȄȎ Amathus Public Limited (Ȅ 
ǨŰŬȆȍŮǿŬò) ŭǿȊȌȏȊ ŬȈȄȅȆȊǾ ȇŬȆ ŭǿȇŬȆȄ ŮȆȇȕȊŬ ŰȄȎ ȅǽůȄȎ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017 ȇŬȆ 
ŰȄȎ ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ŰȄȎ ŮɸǿŭȌůȄȎ ȇŬȆ ŰȒȊ ŰŬȉŮȆŬȇȗȊ ȍȌȗȊ ŰȄȎ, ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ 
ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ǥȊŬűȌȍǼȎ (ǧǲǷǥ), ȕɸȒȎ 
ŬȏŰǼ ȏȆȌȅŮŰǾȅȄȇŬȊ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ 
ǬȖɸȍȌȏ, ǬŮű. 113. 

ǵȆ ǽȐȌȏȉŮ ŮȈǽȂȋŮȆ:  

ǞȐȌȏȉŮ ŮȈǽȂȋŮȆ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ȕɸȒȎ ɸŬȍȌȏůȆǼȃȌȊŰŬȆ ůŰȆȎ ůŮȈǿŭŮȎ 106 ȉǽȐȍȆ 159 ȇŬȆ 
ȌȆ ȌɸȌǿŮȎ ŬɸȌŰŮȈȌȖȊŰŬȆ Ŭɸȕ: 

¶ ŰȌȊ ȆůȌȈȌȂȆůȉȕ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017, 

¶ ŰȄȊ ȇŬŰǼůŰŬůȄ ȈȌȂŬȍȆŬůȉȌȖ ŬɸȌŰŮȈŮůȉǼŰȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ,  

¶ ŰȄȊ ȇŬŰǼůŰŬůȄ ůȏȊȌȈȆȇȗȊ ŮȆůȌŭȄȉǼŰȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, 

¶ ŰȄȊ ȇŬŰǼůŰŬůȄ ȉŮŰŬȁȌȈȗȊ ȆŭǿȒȊ ȇŮűŬȈŬǿȒȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, 

¶ ŰȄȊ ȇŬŰǼůŰŬůȄ ŰŬȉŮȆŬȇȗȊ ȍȌȗȊ ȂȆŬ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ŰȄȊ ȄȉŮȍȌȉȄȊǿŬ ŬȏŰǾ, ȇŬȆ 

¶ ɸŮȍǿȈȄȑȄ ůȄȉŬȊŰȆȇȗȊ ȈȌȂȆůŰȆȇȗȊ ɸȌȈȆŰȆȇȗȊ ȇŬȆ ůȄȉŮȆȗůŮȆȎ ůŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ.  

ǵȌ ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇȕ ɸȈŬǿůȆȌ ŬȊŬűȌȍǼȎ ɸȌȏ ǽȐŮȆ ŮűŬȍȉȌůŰŮǿ ůŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ 
ȇŬŰŬůŰǼůŮȒȊ ŮǿȊŬȆ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ǥȊŬűȌȍǼȎ ȕɸȒȎ ŬȏŰǼ ȏȆȌȅŮŰǾȅȄȇŬȊ 
Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ȌȆ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113. 

 

ǦǼůȄ ȂȊȗȉȄȎ  
Ǳ ǽȈŮȂȐȕȎ ȉŬȎ ǽȐŮȆ ŭȆŮȊŮȍȂȄȅŮǿ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǨȈǽȂȐȌȏ (ǧǲǨ). ǱȆ ŮȏȅȖȊŮȎ ȉŬȎ, 
ȉŮ ȁǼůȄ ŬȏŰǼ ŰŬ ɸȍȕŰȏɸŬ ɸŮȍȆȂȍǼűȌȊŰŬȆ ɸŮȍŬȆŰǽȍȒ ůŰȄȊ ɸŬȍǼȂȍŬűȌ ǨȏȅȖȊŮȎ ŰȌȏ ǨȈŮȂȇŰǾ ȂȆŬ 
ŰȒȊ ǞȈŮȂȐȌ ŰȒȊ ǱȆȇȌȊȌȉȆȇȗȊ ǬŬŰŬůŰǼůŮȒȊ ŰȄȎ ǽȇȅŮůǾȎ ȉŬȎ. 

ǲȆůŰŮȖȌȏȉŮ, ȕŰȆ ŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ, ɸȌȏ ǽȐȌȏȉŮ ŬɸȌȇŰǾůŮȆ ŮǿȊŬȆ ŮɸŬȍȇǾ ȇŬȆ ȇŬŰǼȈȈȄȈŬ ȂȆŬ ȊŬ 

ŬɸȌŰŮȈǽůȌȏȊ ȁǼůȄ ȂȆŬ ŰȄȊ ŮȈŮȂȇŰȆȇǾ ȉŬȎ ȂȊȗȉȄ.  

 
ǥȊŮȋŬȍŰȄůǿŬ  

ǲŬȍŬȉŮǿȊŬȉŮ ŬȊŮȋǼȍŰȄŰȌȆ Ŭɸȕ ŰȄȊ ǨŰŬȆȍŮǿŬ ȇŬȅô ȕȈȄ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŭȆȌȍȆůȉȌȖ ȉŬȎ, ůȖȉűȒȊŬ ȉŮ 
ŰȌȊ ǬȗŭȆȇŬ ǧŮȌȊŰȌȈȌȂǿŬȎ ǭȌȂȆůŰȗȊ, ɸȌȏ ŮȇŭǿŭŮŰŬȆ Ŭɸȕ ŰȌ ǧȆŮȅȊǽȎ ǴȏȉȁȌȖȈȆȌ ǲȍȌŰȖɸȒȊ 
ǧŮȌȊŰȌȈȌȂǿŬȎ ȂȆŬ ǨɸŬȂȂŮȈȉŬŰǿŮȎ ǭȌȂȆůŰǽȎ (ǬȗŭȆȇŬȎ ǧǴǲǧǨǭ) ȇŬȆ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŭŮȌȊŰȌȈȌȂǿŬȎ, 
ɸȌȏ ůȐŮŰǿȃȌȊŰŬȆ ȉŮ ŰȌȊ ǽȈŮȂȐȌ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ůŰȄȊ ǬȖɸȍȌ ȇŬȆ ǽȐȌȏȉŮ ůȏȉȉȌȍűȒȅŮǿ ȉŮ 
ŰȆȎ ǼȈȈŮȎ ŮȏȅȖȊŮȎ ŭŮȌȊŰȌȈȌȂǿŬȎ, ɸȌȏ ŬɸȌȍȍǽȌȏȊ Ŭɸȕ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŬȏŰǽȎ ȇŬȆ ŰȌȊ ǬȗŭȆȇŬ 
ǧǴǲǧǨǭ. 
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ǬȖȍȆŬ ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȒȊ ůȄȉŬȊŰȆȇȕŰŮȍȒȊ ȇȆȊŭȖȊȒȊ 
ȌȏůȆȒŭȗȊ ŬȊŬȇȍȆȁŮȆȗȊ, ɸȌȏ ɸŮȍȆȈŬȉȁǼȊŮȆ ŮȇŰȆȉȗȉŮȊȌȏȎ ȇȆȊŭȖȊȌȏȎ ȌȏůȆȒŭȗȊ 
ŬȊŬȇȍȆȁŮȆȗȊ ɸȌȏ ȌűŮǿȈȌȊŰŬȆ ůŮ ŬɸǼŰȄ  

ǬŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ǽŰȌȏȎ ɸȌȏ ǽȈȄȋŮ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017, ŭŮȊ ŮȊŰȌɸǿůŰȄȇŬȊ ȇȖȍȆŬ ȅǽȉŬŰŬ 
ŮȈǽȂȐȌȏ.   

ǥȊŬűȌȍǼ ůŮ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ  
ǵȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ ȏɸŮȖȅȏȊȌ ȂȆŬ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ. ǱȆ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ 
ŬɸȌŰŮȈȌȖȊŰŬȆ Ŭɸȕ ŰȆȎ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ɸŮȍȆȈŬȉȁǼȊȌȊŰŬȆ ůŰȄȊ ǛǨȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ Ůɸǿ ŰȒȊ 
ȋŮȐȒȍȆůŰȗȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ǨȊȌɸȌȆȄȉǽȊȄ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ ȇŬȆ ůŰȄ ŭǾȈȒůȄ ŰȒȊ 
ȉŮȈȗȊ ŰȌȏ ǧȆȌȆȇȄŰȆȇȌȖ ǴȏȉȁȌȏȈǿȌȏ ȇŬȆ ŰȌȏ ȌȆȇȌȊȌȉȆȇȌȖ ŭȆŮȏȅȏȊŰǾ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȂȆŬ ŰȄ ůȖȊŰŬȋȄ 
ŰȒȊ ŮȊȌɸȌȆȄȉǽȊȒȊ ȇŬȆ ȋŮȐȒȍȆůŰȗȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŰȄȎ ǨŰŬȆȍŮǿŬȎ, ŬȈȈǼ ŭŮȊ 
ɸŮȍȆȈŬȉȁǼȊȌȏȊ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ ȇŬȆ ŰȄȊ ǽȇȅŮůȄ ŮȈŮȂȇŰǾ Ůɸǿ ŬȏŰȗȊ.  

Ǫ ȂȊȗȉȄ ȉŬȎ Ůɸǿ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŭŮȊ ȇŬȈȖɸŰŮȆ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ ȇŬȆ ŭŮȊ 
ŮȇűǽȍȌȏȉŮ ȌɸȌȆȌŭǾɸȌŰŮ ůȏȉɸǽȍŬůȉŬ ŭȆŬůűǼȈȆůȄȎ Ůɸǿ ŬȏŰȗȊ. 

ǴȐŮŰȆȇǼ ȉŮ ŰȌȊ ǽȈŮȂȐȕ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, Ȅ ŮȏȅȖȊȄ ȉŬȎ ŮǿȊŬȆ ȊŬ ŭȆŬȁǼůȌȏȉŮ ŰȆȎ ǼȈȈŮȎ 
ɸȈȄȍȌűȌȍǿŮȎ, ɸȌȏ ŬȊŬűǽȍȌȊŰŬȆ ɸŬȍŬɸǼȊȒ, ǽŰůȆ ȗůŰŮ ȊŬ ŬȋȆȌȈȌȂǾůȌȏȉŮ, ȇŬŰǼ ɸȕůȌ ŬȏŰǽȎ ŭŮȊ 
ůȏȊǼŭȌȏȊ ȌȏůȆȒŭȗȎ ȉŮ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ Ǿ ȉŮ ŰȄ ȂȊȗůȄ ɸȌȏ ǽȐȌȏȉŮ ŬɸȌȇŰǾůŮȆ ȇŬŰǼ ŰȄ 
ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ, Ǿ ŭȆŬűŬǿȊŮŰŬȆ ȊŬ ŮǿȊŬȆ ȌȏůȆȒŭȗȎ ŮůűŬȈȉǽȊŮȎ. ǨǼȊ, ȉŮ ȁǼůȄ ŰȆȎ ŭȆŬŭȆȇŬůǿŮȎ 
ɸȌȏ ǽȐȌȏȉŮ ɸȍŬȂȉŬŰȌɸȌȆǾůŮȆ ůȐŮŰȆȇǼ ȉŮ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ǽȐȌȏȉŮ ɸŬȍŬȈǼȁŮȆ ɸȍȆȊ ŰȄȊ 
ȄȉŮȍȌȉȄȊǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŰȌȏ ŬȊŮȋǼȍŰȄŰȌȏ ŮȈŮȂȇŰǾ, ůȏȉɸŮȍǼȊȌȏȉŮ ȕŰȆ ȏɸǼȍȐŮȆ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ 
ůŮ ŬȏŰǽȎ ŰȆȎ ǼȈȈŮȎ ɸȈȄȍȌűȌȍǿŮȎ, ŮǿȉŬůŰŮ ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰȌ ȂŮȂȌȊȕȎ ŬȏŰȕ. ǧŮȊ 
ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ Ůɸǿ ŬȏŰȌȖ. 
 

 

ǨȏȅȖȊŮȎ ŰȌȏ ǧȆȌȆȇȄŰȆȇȌȖ ǴȏȉȁȌȏȈǿȌȏ ȇŬȆ ŰȒȊ ȏɸŮȖȅȏȊȒȊ ȂȆŬ ȅǽȉŬŰŬ 
ŭȆŬȇȏȁǽȍȊȄůȄȎ ȂȆŬ ŰȆȎ ǱȆȇȌȊȌȉȆȇǽȎ ǬŬŰŬůŰǼůŮȆȎ  
ǵȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ ȏɸŮȖȅȏȊȌ ȂȆŬ ŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ɸȌȏ 
ŭǿȊȌȏȊ ŬȈȄȅȆȊǾ ȇŬȆ ŭǿȇŬȆȄ ŮȆȇȕȊŬ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧȆŮȅȊǾ ǲȍȕŰȏɸŬ ǷȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ 
ǥȊŬűȌȍǼȎ, ȕɸȒȎ ŬȏŰǼ ȏȆȌȅŮŰǾȅȄȇŬȊ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ȇŬȆ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ 
ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113, ȇŬȆ ȂȆŬ ŮȇŮǿȊŮȎ ŰȆȎ ŭȆȇȈǿŭŮȎ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ ɸȌȏ ŰȌ 
ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ȇŬȅȌȍǿȃŮȆ ȒȎ ŬɸŬȍŬǿŰȄŰŮȎ, ȗůŰŮ ȊŬ ȇŬȅǿůŰŬŰŬȆ ŭȏȊŬŰǾ Ȅ ȇŬŰǼȍŰȆůȄ 
ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŬɸŬȈȈŬȂȉǽȊȒȊ Ŭɸȕ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ, ȌűŮȆȈȕȉŮȊȌȏ ŮǿŰŮ ůŮ ŬɸǼŰȄ ŮǿŰŮ 
ůŮ ȈǼȅȌȎ. 

ǬŬŰǼ ŰȄȊ ȇŬŰǼȍŰȆůȄ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŮǿȊŬȆ ȏɸŮȖȅȏȊȌ ȊŬ 
ŬȋȆȌȈȌȂǾůŮȆ ŰȄȊ ȆȇŬȊȕŰȄŰŬ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȊŬ ůȏȊŮȐǿůŮȆ ȒȎ ůȏȊŮȐȆȃȕȉŮȊȄ ŭȍŬůŰȄȍȆȕŰȄŰŬ, 
ȂȊȒůŰȌɸȌȆȗȊŰŬȎ, ȕɸȌȏ ŬȏŰȕ ȇȍǿȊŮŰŬȆ ŬɸŬȍŬǿŰȄŰȌ, ȅǽȉŬŰŬ ɸȌȏ ůȐŮŰǿȃȌȊŰŬȆ ȉŮ ŰȄ ůȏȊǽȐȆůȄ ŰȄȎ 
ŭȍŬůŰȄȍȆȕŰȄŰŬȎ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȇŬȆ ŰȄȊ ȏȆȌȅǽŰȄůȄ ŰȄȎ ŬȍȐǾȎ ŰȄȎ ůȏȊŮȐȆȃȕȉŮȊȄȎ ŭȍŬůŰȄȍȆȕŰȄŰŬȎ, 
ŮȇŰȕȎ ŮǼȊ ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ɸȍȌŰǿȅŮŰŬȆ, ŮǿŰŮ ȊŬ ȅǽůŮȆ ŰȄȊ ǨŰŬȆȍŮǿŬ ůŮ ŮȇȇŬȅǼȍȆůȄ Ǿ ȊŬ 
ɸŬȖůŮȆ ŰȆȎ ŭȍŬůŰȄȍȆȕŰȄŰŮȎ, Ǿ ȕŰŬȊ ŭŮȊ ǽȐŮȆ ȍŮŬȈȆůŰȆȇǽȎ ŮȊŬȈȈŬȇŰȆȇǽȎ ŮɸȆȈȌȂǽȎ Ŭɸȕ ŰȌ ȊŬ 
ɸȍȌȐȒȍǾůŮȆ ůŮ ŬȏŰǽȎ ŰȆȎ ŮȊǽȍȂŮȆŮȎ. 

ǱȆ ȏɸŮȖȅȏȊȌȆ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ  ŮǿȊŬȆ ȏɸŮȖȅȏȊȌȆ ȂȆŬ ŰȄȊ ŮɸǿȁȈŮȑȄ ŰȄȎ ŭȆŬŭȆȇŬůǿŬȎ 
ȐȍȄȉŬŰȌȌȆȇȌȊȌȉȆȇǾȎ ŬȊŬűȌȍǼȎ ŰȄȎ ǨŰŬȆȍŮǿŬȎ. 
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ǨȏȅȖȊŮȎ ŰȌȏ ǨȈŮȂȇŰǾ ȂȆŬ ŰȌȊ ǞȈŮȂȐȌ ŰȒȊ ǱȆȇȌȊȌȉȆȇȗȊ ǬŬŰŬůŰǼůŮȒȊ  
ǱȆ ůŰȕȐȌȆ ȉŬȎ, ŮǿȊŬȆ ȊŬ ŬɸȌȇŰǾůȌȏȉŮ ȈŮȈȌȂȆůȉǽȊȄ ŭȆŬůűǼȈȆůȄ ȂȆŬ ŰȌ ȇŬŰǼ ɸȕůȌȊ ȌȆ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ ůŰȌ ůȖȊȌȈȌ ŰȌȏȎ ŮǿȊŬȆ ŬɸŬȈȈŬȂȉǽȊŮȎ Ŭɸȕ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ, ȌűŮȆȈȌȉǽȊȌȏ ŮǿŰŮ ůŮ 
ŬɸǼŰȄ ŮǿŰŮ ůŮ ȈǼȅȌȎ ȇŬȆ Ȅ ǽȇŭȌůȄ ǽȇȅŮůȄȎ ŮȈŮȂȇŰǾ, Ȅ ȌɸȌǿŬ ȊŬ ɸŮȍȆȈŬȉȁǼȊŮȆ  ŰȄ ȂȊȗȉȄ ȉŬȎ. 
ǭŮȈȌȂȆůȉǽȊȄ ŭȆŬůűǼȈȆůȄ ůȏȊȆůŰǼ ȏȑȄȈȌȖ ȁŬȅȉȌȖ ŭȆŬůűǼȈȆůȄ ŬȈȈǼ ȕȐȆ ŮȂȂȖȄůȄ ȕŰȆ Ȍ ǽȈŮȂȐȌȎ, 
ȕɸȒȎ ŬȏŰȕȎ ɸȍŬȂȉŬŰȌɸȌȆǾȅȄȇŮ ȉŮ ȁǼůȄ ŰŬ ǧǲǨ, ɸǼȊŰȌŰŮ ȅŬ ŮȊŰȌɸǿȃŮȆ ǽȊŬ ȌȏůȆȗŭŮȎ ůűǼȈȉŬ ȕŰŬȊ 
ŬȏŰȕ ȏɸǼȍȐŮȆ. ǴűǼȈȉŬŰŬ ŭȖȊŬŰŬȆ ȊŬ ɸȍȌȇȖȑȌȏȊ ŮǿŰŮ Ŭɸȕ ŬɸǼŰȄ, ŮǿŰŮ Ŭɸȕ ȈǼȅȌȎ ȇŬȆ ȅŮȒȍȌȖȊŰŬȆ 
ȌȏůȆȗŭȄ ŮǼȊ, ȉŮȉȌȊȒȉǽȊŬ Ǿ ŬȅȍȌȆůŰȆȇǼ, ȅŬ ȉɸȌȍȌȖůŮ ŮȖȈȌȂŬ ȊŬ ŬȊŬȉŮȊȕŰŬȊ, ȕŰȆ ȅŬ ŮɸȄȍŮǼůȌȏȊ 
ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ŬɸȌűǼůŮȆȎ ŰȒȊ ȐȍȄůŰȗȊ, ɸȌȏ ȈǾűȅȄȇŬȊ ȉŮ ȁǼůȄ ŬȏŰǽȎ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ. 

ǹȎ ȉǽȍȌȎ ŮȊȕȎ ŮȈǽȂȐȌȏ ůȖȉűȒȊŬ ȉŮ ŰŬ ǧǲǨ, ŬůȇȌȖȉŮ ŮɸŬȂȂŮȈȉŬŰȆȇǾ ȇȍǿůȄ  ȇŬȆ ŭȆŬŰȄȍȌȖȉŮ 
ŮɸŬȂȂŮȈȉŬŰȆȇȕ ůȇŮɸŰȆȇȆůȉȕ ȇŬȅô ȕȈȄ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ. ǨɸǿůȄȎ: 

¶ ǥȊŬȂȊȒȍǿȃȌȏȉŮ ȇŬȆ ŬȋȆȌȈȌȂȌȖȉŮ ŰȌȏȎ ȇȆȊŭȖȊȌȏȎ ȂȆŬ ȌȏůȆȗŭȄ ůűǼȈȉŬŰŬ ůŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ, ɸȌȏ ȌűŮǿȈȌȊŰŬȆ ŮǿŰŮ ůŮ ŬɸǼŰȄ ŮǿŰŮ ůŮ ȈǼȅȌȎ, ůȐŮŭȆǼȃȌȏȉŮ ȇŬȆ ŮűŬȍȉȕȃȌȏȉŮ 
ŮȈŮȂȇŰȆȇǽȎ ŭȆŬŭȆȇŬůǿŮȎ, ȌȆ ȌɸȌǿŮȎ ŬȊŰŬɸȌȇȍǿȊȌȊŰŬȆ ůŰȌȏȎ ȇȆȊŭȖȊȌȏȎ ŬȏŰȌȖȎ ȇŬȆ ȈŬȉȁǼȊȌȏȉŮ 
ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ, ŰŬ ȌɸȌǿŬ ŮǿȊŬȆ ŮɸŬȍȇǾ ȇŬȆ ȇŬŰǼȈȈȄȈŬ ȂȆŬ ȊŬ ŬɸȌŰŮȈǽůȌȏȊ ŰȄ ȁǼůȄ ŰȄȎ 
ȂȊȗȉȄȎ ȉŬȎ. Ǳ ȇǿȊŭȏȊȌȎ ȉȄ ŮȊŰȌɸȆůȉȌȖ ŮȊȕȎ ȌȏůȆȗŭȌȏȎ ůűǼȈȉŬŰȌȎ, ɸȌȏ ȌűŮǿȈŮŰŬȆ ůŮ ŬɸǼŰȄ, 
ŮǿȊŬȆ ȉŮȂŬȈȖŰŮȍȌȎ Ŭɸȕ ŬȏŰȕȊ ɸȌȏ ȌűŮǿȈŮŰŬȆ ůŮ ȈǼȅȌȎ, ȈȕȂȒ ŰȌȏ ȕŰȆ Ȅ ŬɸǼŰȄ ȉɸȌȍŮǿ ȊŬ 
ɸŮȍȆȈŬȉȁǼȊŮȆ ůȏȉɸŬȆȂȊǿŬ, ɸȈŬůŰȌȂȍŬűǿŬ, ŮůȇŮȉȉǽȊŮȎ ɸŬȍŬȈŮǿȑŮȆȎ, ȑŮȏŭŮǿȎ ŭȄȈȗůŮȆȎ Ǿ ŰȄȊ 
ɸŬȍǼȇŬȉȑȄ ŰȒȊ ŭȆȇȈǿŭȒȊ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ. 

¶ ǬŬŰŬȊȌȌȖȉŮ ŰȆȎ ŭȆȇȈǿŭŮȎ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ ɸȌȏ ŮǿȊŬȆ ůȐŮŰȆȇǽȎ ȉŮ ŰȌȊ ǽȈŮȂȐȌ, ɸȍȌȇŮȆȉǽȊȌȏ  
ȊŬ ůȐŮŭȆǼůȌȏȉŮ ŮȈŮȂȇŰȆȇǽȎ ŭȆŬŭȆȇŬůǿŮȎ, ɸȌȏ ŮǿȊŬȆ ȇŬŰǼȈȈȄȈŮȎ ȏɸȕ ŰȆȎ ɸŮȍȆůŰǼůŮȆȎ, ŬȈȈǼ ȕȐȆ ȉŮ 
ůȇȌɸȕ ŰȄȊ ǽȇűȍŬůȄ ȂȊȗȉȄȎ Ůɸǿ ŰȄȎ ŬɸȌŰŮȈŮůȉŬŰȆȇȕŰȄŰŬȎ ŰȒȊ ŭȆȇȈǿŭȒȊ ŮůȒŰŮȍȆȇȌȖ ŮȈǽȂȐȌȏ 
ŰȄȎ ǨŰŬȆȍŮǿŬȎ.  

¶ ǥȋȆȌȈȌȂȌȖȉŮ ŰȄȊ ȇŬŰŬȈȈȄȈȕȈȄŰŬ ŰȒȊ ȈȌȂȆůŰȆȇȗȊ ɸȌȈȆŰȆȇȗȊ ɸȌȏ ȐȍȄůȆȉȌɸȌȆǾȅȄȇŬȊ ȇŬȆ ŰȌȏ 
ȈŮȈȌȂȆůȉǽȊȌȏ ŰȒȊ ȈȌȂȆůŰȆȇȗȊ ŮȇŰȆȉǾůŮȒȊ ȇŬȆ ŰȒȊ ůȐŮŰȆȇȗȊ ȂȊȒůŰȌɸȌȆǾůŮȒȊ ɸȌȏ ǽȂȆȊŬȊ Ŭɸȕ 
ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ.  

¶ ǴȏȉɸŮȍŬǿȊȌȏȉŮ ȂȆŬ ŰȄȊ ȇŬŰŬȈȈȄȈȕŰȄŰŬ ŰȄȎ ȐȍǾůȄȎ Ŭɸȕ ŰȌ ǧȆȌȆȇȄŰȆȇȕ ǴȏȉȁȌȖȈȆȌ ŰȄȎ ŬȍȐǾȎ ŰȄȎ 
ůȏȊŮȐȆȃȕȉŮȊȄȎ ŭȍŬůŰȄȍȆȕŰȄŰŬȎ ȇŬȆ, ȉŮ ȁǼůȄ ŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ ɸȌȏ ŬɸȌȇŰǾȅȄȇŬȊ, ȇŬŰǼ 
ɸȕůȌȊ ȏɸǼȍȐŮȆ ȌȏůȆȗŭȄȎ ŬȁŮȁŬȆȕŰȄŰŬ ɸȌȏ ȊŬ ůȐŮŰǿȃŮŰŬȆ ȉŮ ȂŮȂȌȊȕŰŬ Ǿ ůȏȊȅǾȇŮȎ ɸȌȏ ȊŬ 
ȏɸȌŭȄȈȗȊȌȏȊ ŰȄȊ ȖɸŬȍȋȄ  ȌȏůȆȗŭȌȏȎ ŬȁŮȁŬȆȕŰȄŰŬȎ, ɸȌȏ ŮȊŭǽȐŮŰŬȆ ȊŬ űŬȊŮȍȗůŮȆ ůȄȉŬȊŰȆȇǾ 
ŬȉűȆȁȌȈǿŬ ȒȎ ɸȍȌȎ ŰȄȊ ȆȇŬȊȕŰȄŰŬ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȊŬ ůȏȊŮȐǿůŮȆ ȒȎ ůȏȊŮȐȆȃȕȉŮȊȄ ŭȍŬůŰȄȍȆȕŰȄŰŬ. 
ǨǼȊ ůȏȉɸŮȍǼȊȌȏȉŮ, ȕŰȆ ȏűǿůŰŬŰŬȆ ȌȏůȆȗŭȄȎ ŬȁŮȁŬȆȕŰȄŰŬ, ŮǿȉŬůŰŮ ȏɸȌȐȍŮȒȉǽȊȌȆ ůŰȄȊ ǽȇȅŮůȄ 
ȉŬȎ ȊŬ ŮɸȆůȖȍȌȏȉŮ ŰȄȊ ɸȍȌůȌȐǾ ůŰȆȎ ůȐŮŰȆȇǽȎ ȂȊȒůŰȌɸȌȆǾůŮȆȎ ůŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ, Ǿ 
ŮǼȊ ŰǽŰȌȆŮȎ ȂȊȒůŰȌɸȌȆǾůŮȆȎ ŮǿȊŬȆ ŬȊŮɸŬȍȇŮǿȎ, ȊŬ ŰȍȌɸȌɸȌȆǾůȌȏȉŮ ŰȄ ȂȊȗȉȄ ȉŬȎ. ǵŬ 
ůȏȉɸŮȍǼůȉŬŰŬ ȉŬȎ ȁŬůǿȃȌȊŰŬȆ ůŰŬ ŮȈŮȂȇŰȆȇǼ ŰŮȇȉǾȍȆŬ ɸȌȏ ŬɸȌȇŰǾȅȄȇŬȊ ȉǽȐȍȆ ŰȄȊ 
ȄȉŮȍȌȉȄȊǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŮȈŮȂȇŰǾ. ǹůŰȕůȌ, ȉŮȈȈȌȊŰȆȇǼ ȂŮȂȌȊȕŰŬ Ǿ ůȏȊȅǾȇŮȎ ŮȊŭǽȐŮŰŬȆ ȊŬ 
ǽȐȌȏȊ ȒȎ ŬɸȌŰǽȈŮůȉŬ Ȅ ǨŰŬȆȍŮǿŬ ȊŬ ɸŬȖůŮȆ ȊŬ ȈŮȆŰȌȏȍȂŮǿ ȒȎ ůȏȊŮȐȆȃȕȉŮȊȄ ŭȍŬůŰȄȍȆȕŰȄŰŬ.   

¶ ǥȋȆȌȈȌȂȌȖȉŮ ŰȄ ůȏȊȌȈȆȇǾ ɸŬȍȌȏůǿŬůȄ, ŭȌȉǾ ȇŬȆ ɸŮȍȆŮȐȕȉŮȊȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, 
ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȒȊ ȂȊȒůŰȌɸȌȆǾůŮȒȊ, ȇŬȆ ȇŬŰǼ ɸȕůȌ ȌȆ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ 
ŬȊŰȆȇŬŰȌɸŰȍǿȃȌȏȊ ŰȆȎ ůȏȊŬȈȈŬȂǽȎ ȇŬȆ ȂŮȂȌȊȕŰŬ ȉŮ ŰȍȕɸȌ ɸȌȏ ȊŬ ŮɸȆŰȏȂȐǼȊŮŰŬȆ Ȅ ŬȈȄȅȆȊǾ ȇŬȆ 
ŭǿȇŬȆȄ ŮȆȇȕȊŬ. 

ǮŮŰŬȋȖ ǼȈȈȒȊ ȅŮȉǼŰȒȊ ȇȌȆȊȌɸȌȆȌȖȉŮ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȅǽȉŬŰŬ  
ůȐŮŰȆȇǼ ȉŮ ŰȌ ɸȍȌȁȈŮɸȕȉŮȊȌ ɸŮŭǿȌ ȇŬȆ ȐȍȌȊȌŭȆǼȂȍŬȉȉŬ ŰȌȏ ŮȈǽȂȐȌȏ ȇŬȆ ůȄȉŬȊŰȆȇǼ ŮȏȍǾȉŬŰŬ Ŭɸȕ 
ŰȌȊ ǽȈŮȂȐȌ, ůȏȉɸŮȍȆȈŬȉȁŬȊȌȉǽȊȒȊ ŰȏȐȕȊ ůȄȉŬȊŰȆȇȗȊ ŮȈȈŮǿȑŮȒȊ ůŰȆȎ ŭȆȇȈǿŭŮȎ ŮůȒŰŮȍȆȇȌȖ 
ŮȈǽȂȐȌȏ, ɸȌȏ ŮȊŰȌɸǿůŬȉŮ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ. 
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ǨɸǿůȄȎ, ɸŬȍǽȐȌȏȉŮ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ŭǾȈȒůȄ ȕŰȆ ǽȐȌȏȉŮ ůȏȉȉȌȍűȒȅŮǿ 
ȉŮ ŰȆȎ ůȐŮŰȆȇǽȎ ŬɸŬȆŰǾůŮȆȎ ŭŮȌȊŰȌȈȌȂǿŬȎ ɸȌȏ ŬűȌȍȌȖȊ ůŰȄȊ ŬȊŮȋŬȍŰȄůǿŬ ȉŬȎ ȇŬȆ ȇȌȆȊȌɸȌȆȌȖȉŮ ůŮ 
ŬȏŰȌȖȎ ȕȈŮȎ ŰȆȎ ůȐǽůŮȆȎ ȇŬȆ ǼȈȈŬ ȅǽȉŬŰŬ ɸȌȏ ȉɸȌȍŮǿ ŮȖȈȌȂŬ ȊŬ ȅŮȒȍȄȅŮǿ ȕŰȆ ŮɸȄȍŮǼȃȌȏȊ ŰȄȊ 
ŬȊŮȋŬȍŰȄůǿŬ ȉŬȎ ȇŬȆ, ȕɸȌȏ ŮǿȊŬȆ ŮűŬȍȉȕůȆȉȌ, ŰŬ ůȐŮŰȆȇǼ ȉǽŰȍŬ ɸȍȌůŰŬůǿŬȎ. 

ǥɸȕ ŰŬ ȅǽȉŬŰŬ ɸȌȏ ȇȌȆȊȌɸȌȆǾȅȄȇŬȊ ůŰȌȏȎ ȏɸŮȖȅȏȊȌȏȎ ȂȆŬ ȅǽȉŬŰŬ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȇŬȅȌȍǿȃȌȏȉŮ ŰŬ 
ȅǽȉŬŰŬ ɸȌȏ ǽȐȌȏȊ ŰȄ ȉŮȂŬȈȖŰŮȍȄ ůȄȉŬůǿŬ ůŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ŰȄȎ 
ŰȍǽȐȌȏůŬȎ ɸŮȍȆȕŭȌȏ ȇŬȆ ȒȎ Ůȇ ŰȌȖŰȌȏ, ŮǿȊŬȆ ŰŬ ȇȖȍȆŬ ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ.  ǧŮȊ ŮȊŰȌɸǿůŰȄȇŬȊ ȇȖȍȆŬ 
ȅǽȉŬŰŬ ŮȈǽȂȐȌȏ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ǽŰȌȏȎ ɸȌȏ ǽȈȄȋŮ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2017.  
 

 

ǞȇȅŮůȄ Ůɸǿ ǼȈȈȒȊ ǯȌȉȆȇȗȊ ȇŬȆ ǬŬȊȌȊȆůŰȆȇȗȊ ǥɸŬȆŰǾůŮȒȊ  
ǴȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ǼȍȅȍȌȏ 10(2) ŰȌȏ ǬŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 
537/2014, ɸŬȍǽȐȌȏȉŮ ŰȆȎ ɸȆȌ ȇǼŰȒ ɸȈȄȍȌűȌȍǿŮȎ ůŰȄȊ ǞȇȅŮůȄ ǥȊŮȋǼȍŰȄŰȌȏ ǨȈŮȂȇŰǾ, ȌȆ ȌɸȌǿŮȎ 
ŬɸŬȆŰȌȖȊŰŬȆ ŮɸȆɸȍȕůȅŮŰŬ Ŭɸȕ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȒȊ ǧȆŮȅȊȗȊ ǲȍȌŰȖɸȒȊ ǨȈǽȂȐȌȏ. 

ǧȆȌȍȆůȉȕȎ ŰȌȏ ǨȈŮȂȇŰǾ ȇŬȆ ǲŮȍǿȌŭȌȎ ǧȆȌȍȆůȉȌȖ 

ǧȆȌȍȆůŰǾȇŬȉŮ ȂȆŬ ɸȍȗŰȄ űȌȍǼ ȒȎ ŮȈŮȂȇŰǽȎ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȇŬŰǼ ŰȌ 1998, Ŭɸȕ ŰȌ ǧȆȌȆȇȄŰȆȇȕ 
ǴȏȉȁȌȖȈȆȌ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȂȆŬ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ ȂȆŬ ŰȄȊ ɸŮȍǿȌŭȌ ɸȌȏ ǽȈȄȋŮ 
ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 1998. Ǳ ŭȆȌȍȆůȉȕȎ ȉŬȎ ŬȊŬȊŮȒȊȕŰŬȊ ŮŰȄůǿȒȎ, Ŭɸȕ ŰȕŰŮ, ȉŮ ȑǾűȆůȉŬ ŰȒȊ 
ȉŮŰȕȐȒȊ. ǴŰȆȎ 12 ǮŬǤȌȏ 2005 ŰȌ ǷȍȄȉŬŰȆůŰǾȍȆȌ ǥȋȆȗȊ ǬȖɸȍȌȏ ɸŮȍȆȈǾűȅȄȇŮ ȂȆŬ ɸȍȗŰȄ űȌȍǼ ůŰȌ 
ȇŬŰǼȈȌȂȌ ŰȒȊ ȍȏȅȉȆȃȕȉŮȊȒȊ ŬȂȌȍȗȊ ɸȌȏ ȇŬŰŬȍŰǿȃŮŰŬȆ Ŭɸȕ ŰȄȊ ǨȏȍȒɸŬȓȇǾ ǨɸȆŰȍȌɸǾ ȇŬȆ 
ŭȄȉȌůȆŮȖŮŰŬȆ ůŰȄȊ ǨɸǿůȄȉȄ ǨűȄȉŮȍǿŭŬ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ ȇŬȆ ŮɸȌȉǽȊȒȎ ŰȌ ɸȍȗŰȌ 
ȌȆȇȌȊȌȉȆȇȕ ǽŰȌȎ ɸȌȏ Ȅ ǨŰŬȆȍŮǿŬ ȌȍǿůŰȄȇŮ ȒȎ ǱȊŰȕŰȄŰŬ ǧȄȉȌůǿȌȏ ǴȏȉűǽȍȌȊŰȌȎ (ǱǧǴ) ůŰȄȊ 
ǨȏȍȒɸŬȓȇǾ ǞȊȒůȄ ǾŰŬȊ ŰȌ ǽŰȌȎ ɸȌȏ ǽȈȄȋŮ ůŰȆȎ 31 ǧŮȇŮȉȁȍǿȌȏ 2006. ǥɸȕ ŰȕŰŮ, Ȅ ůȏȊȌȈȆȇǾ 
ɸŮȍǿȌŭȌȎ ŬŭȆǼȇȌɸȌȏ ŭȆȌȍȆůȉȌȖ ǾŰŬȊ 12 ǽŰȄ. 

ǴȏȊȌȐǾ ŰȄȎ ɸȍȕůȅŮŰȄȎ ǞȇȅŮůȄȎ ɸȍȌȎ ŰȄȊ ǨɸȆŰȍȌɸǾ ǨȈǽȂȐȌȏ  

ǨɸȆȁŮȁŬȆȗȊȌȏȉŮ ȕŰȆ Ȅ ȂȊȗȉȄ ȉŬȎ Ůɸǿ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ Ȅ ȌɸȌǿŬ ŮȇűǽȍŮŰŬȆ ůŮ ŬȏŰǾȊ 
ŰȄȊ ǽȇȅŮůȄ, ůȏȊǼŭŮȆ ȉŮ ŰȄȊ ɸȍȕůȅŮŰȄ ǽȇȅŮůȄ ȉŬȎ ůŰȄȊ ǨɸȆŰȍȌɸǾ ǨȈǽȂȐȌȏ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ɸȌȏ ǽȐŮȆ 
ŮȇŭȌȅŮǿ ůŰȆȎ 30 ǥɸȍȆȈǿȌȏ 2018 ůȖȉűȒȊŬ ȉŮ ŰȌ ǼȍȅȍȌ 11 ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ 
(ǨǨ) ŬȍȆȅ. 537/2014. 

ǲŬȍȌȐǾ ǮȄ ǨȈŮȂȇŰȆȇȗȊ ǶɸȄȍŮůȆȗȊ 

ǧȄȈȗȊȌȏȉŮ ȕŰȆ ŭŮȊ ɸŬȍŮǿȐŬȉŮ ȉȄ ŮȈŮȂȇŰȆȇǽȎ ȏɸȄȍŮůǿŮȎ ɸȌȏ ŬɸŬȂȌȍŮȖȌȊŰŬȆ ůȖȉűȒȊŬ ȉŮ ŰȌ ǼȍȅȍȌ 
5 ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 537/2014 ȇŬȆ ŰȌ ǼȍȅȍȌ 72 ŰȌȏ ɸŮȍǿ 
ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017. ǨɸǿůȄȎ ŭŮȊ ȏɸǼȍȐȌȏȊ ȉȄ ŮȈŮȂȇŰȆȇǽȎ ȏɸȄȍŮůǿŮȎ ɸȌȏ ǽȐȌȏȊ ɸŬȍŬůȐŮȅŮǿ 
Ŭɸȕ ŮȉǼȎ ɸȍȌȎ ŰȄȊ ǨŰŬȆȍŮǿŬ, ȌȆ ȌɸȌǿŮȎ ŭŮȊ ǽȐȌȏȊ ȂȊȒůŰȌɸȌȆȄȅŮǿ ůŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ Ǿ 
ůŰȄȊ ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ.   

ǝȈȈŬ ǯȌȉȆȇǼ ŪǽȉŬŰŬ 
 
ǴȖȉűȒȊŬ ȉŮ ŰȆȎ ŮɸȆɸȍȕůȅŮŰŮȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017, ŬȊŬűǽȍȌȏȉŮ ŰŬ ɸȆȌ 
ȇǼŰȒ: 
 

¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, Ȅ 
ǞȇȅŮůȄ ǧȆŬȐŮǿȍȆůȄȎ ǽȐŮȆ ȇŬŰŬȍŰȆůŰŮǿ ůȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ 
ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ ȌȆ ɸȈȄȍȌűȌȍǿŮȎ ɸȌȏ ŭǿȊȌȊŰŬȆ ůŰȄȊ ǽȇȅŮůȄ ŬȏŰǾ ůȏȊǼŭȌȏȊ ȉŮ ŰȆȎ 
ȌȆȇȌȊȌȉȆȇǽȎ ȇŬŰŬůŰǼůŮȆȎ. 
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¶ MŮ ȁǼůȄ ŰȄ ȂȊȗůȄ ȇŬȆ ůȖȉűȒȊŬ ȉŮ ŰȄȊ ȇŬŰŬȊȕȄůȄ ŰȄȎ ŮɸȆȐŮǿȍȄůȄȎ ȇŬȆ ŰȌȏ ɸŮȍȆȁǼȈȈȌȊŰȌȎ 
ŰȄȎ ǨŰŬȆȍŮǿŬȎ ɸȌȏ ŬɸȌȇŰǾůŬȉŮ ȇŬŰǼ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ŮǿȉŬůŰŮ 
ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŮǼȊ ǽȐȌȏȉŮ ŮȊŰȌɸǿůŮȆ ȌȏůȆȗŭŮȆȎ ŬȊŬȇȍǿȁŮȆŮȎ ůŰȄȊ ǞȇȅŮůȄ 
ǧȆŬȐŮǿȍȆůȄȎ. ǧŮȊ ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ Ůɸǿ ŬȏŰȌȖ. 
 

¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, ŰŬ 
ɸȈȄȍȌűȌȍȆŬȇǼ ůŰȌȆȐŮǿŬ ŰȄȎ ǽȇȅŮůȄȎ ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ, ɸȌȏ ɸŬȍȌȏůȆǼȃȌȊŰŬȆ 
ůȖȉűȒȊŬ ȉŮ ŰȆȎ ŬɸŬȆŰǾůŮȆȎ ŰȒȊ ȏɸȌɸŬȍŬȂȍǼűȒȊ (iv) ȇŬȆ (v) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) ŰȌȏ 
ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ Ȅ ȌɸȌǿŬ ɸŮȍȆȈŬȉȁǼȊŮŰŬȆ ȒȎ 
ŮȆŭȆȇȕ ŰȉǾȉŬ ŰȄȎ ǞȇȅŮůȄȎ ǧȆŬȐŮǿȍȆůȄȎ, ǽȐȌȏȊ ȇŬŰŬȍŰȆůŰŮǿ ůȖȉűȒȊŬ ȉŮ ŰȆȎ ůȐŮŰȆȇǽȎ 
ŬɸŬȆŰǾůŮȆȎ ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113 ȇŬȆ ůȏȊǼŭȌȏȊ ȉŮ ŰȆȎ ȌȆȇȌȊȌȉȆȇǽȎ 
ȇŬŰŬůŰǼůŮȆȎ.  

 
¶ ǬŬŰǼ ŰȄ ȂȊȗȉȄ ȉŬȎ, ȉŮ ȁǼůȄ ŰȆȎ ŮȍȂŬůǿŮȎ ɸȌȏ ǽȂȆȊŬȊ ȇŬŰǼ ŰȄ ŭȆǼȍȇŮȆŬ ŰȌȏ ŮȈǽȂȐȌȏ ȉŬȎ, 

ǽȐȌȏȊ ɸŬȍŬůȐŮȅŮǿ ůŰȄȊ ŭǾȈȒůȄ ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȕȈŬ ŰŬ ɸȈȄȍȌűȌȍȆŬȇǼ ůŰȌȆȐŮǿŬ 
ɸȌȏ ŬȊŬűǽȍȌȊŰŬȆ ůŰȆȎ ȏɸȌɸŬȍŬȂȍǼűȌȏȎ (i), (ii), (iii), (vi) ȇŬȆ (vii) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) ŰȌȏ 
ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 113.  

 
¶ ǮŮ ȁǼůȄ ŰȄ ȂȊȗůȄ ȇŬȆ ůȖȉűȒȊŬ ȉŮ ŰȄȊ ȇŬŰŬȊȕȄůȄ ŰȄȎ ŮɸȆȐŮǿȍȄůȄȎ ȇŬȆ ŰȌȏ ɸŮȍȆȁǼȈȈȌȊŰȌȎ 

ŰȄȎ ǨŰŬȆȍŮǿŬȎ ɸȌȏ ŬɸȌȇŰǾůŬȉŮ ȇŬŰǼ ŰȌȊ ǽȈŮȂȐȌ ŰȒȊ ȌȆȇȌȊȌȉȆȇȗȊ ȇŬŰŬůŰǼůŮȒȊ, ŮǿȉŬůŰŮ 
ȏɸȌȐȍŮȒȉǽȊȌȆ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŮǼȊ ǽȐȌȏȉŮ ŮȊŰȌɸǿůŮȆ ȌȏůȆȗŭŮȆȎ ŬȊŬȇȍǿȁŮȆŮȎ ůŰȄ ŭǾȈȒůȄ 
ŮŰŬȆȍȆȇǾȎ ŭȆŬȇȏȁǽȍȊȄůȄȎ ȕůȌȊ ŬűȌȍǼ ŰŬ ůŰȌȆȐŮǿŬ ɸȌȏ ŬűȌȍȌȖȊ ŰȆȎ ȏɸȌɸŬȍŬȂȍǼűȌȏȎ (iv) 
ȇŬȆ (v) ŰȄȎ ɸŬȍŬȂȍǼűȌȏ 2(Ŭ) ŰȌȏ ǝȍȅȍȌȏ 151 ŰȌȏ ɸŮȍǿ ǨŰŬȆȍŮȆȗȊ ǯȕȉȌȏ ŰȄȎ ǬȖɸȍȌȏ, ǬŮű. 
113. ǧŮȊ ǽȐȌȏȉŮ ȊŬ ŬȊŬűǽȍȌȏȉŮ ŰǿɸȌŰŬ Ůɸǿ ŬȏŰȌȖ.  

  

 

ǝȈȈȌ ȅǽȉŬ  
ǥȏŰǾ Ȅ ǽȇȅŮůȄ, ɸŮȍȆȈŬȉȁŬȊȌȉǽȊȄȎ ȇŬȆ ŰȄȎ ȂȊȗȉȄȎ, ŮŰȌȆȉǼůŰȄȇŮ ȂȆŬ ŰŬ ȉǽȈȄ ŰȄȎ ǨŰŬȆȍŮǿŬȎ ȒȎ 
ůȗȉŬ ȇŬȆ ȉȕȊȌ ůȖȉűȒȊŬ ȉŮ ŰȌ ǝȍȅȍȌ 10(1) ŰȌȏ ȇŬȊȌȊȆůȉȌȖ ŰȄȎ ǨȏȍȒɸŬȓȇǾȎ ǞȊȒůȄȎ (ǨǨ) ŬȍȆȅ. 
537/2014 ȇŬȆ ŰȌ ǝȍȅȍȌ 69 ŰȌȏ ɸŮȍǿ  ǨȈŮȂȇŰȗȊ ǯȕȉȌȏ ŰȌȏ 2017 ȇŬȆ ȂȆŬ ȇŬȊǽȊŬ ǼȈȈȌ ůȇȌɸȕ.  
ǧǿȊȌȊŰŬȎ ŬȏŰǾ ŰȄ ȂȊȗȉȄ ŭŮȊ ŬɸȌŭŮȐȕȉŬůŰŮ ȇŬȆ ŭŮȊ ŬȊŬȈŬȉȁǼȊȌȏȉŮ ŮȏȅȖȊȄ ȂȆŬ ȌɸȌȆȌŭǾɸȌŰŮ ǼȈȈȌ 
ůȇȌɸȕ Ǿ ɸȍȌȎ ȌɸȌȆȌŭǾɸȌŰŮ ǼȈȈȌ ɸȍȕůȒɸȌ ůŰȄ ȂȊȗůȄ ŰȌȏ ȌɸȌǿȌȏ ŬȏŰǾ Ȅ ǽȇȅŮůȄ ŭȏȊŬŰȕȊ ȊŬ 
ɸŮȍȆǽȈȅŮȆ. 

Ǳ ůȏȊǽŰŬȆȍȌȎ ŬȊǼȅŮůȄȎ  ȂȆŬ ŬȏŰǾ ŰȄȊ ŬȊŮȋǼȍŰȄŰȄ ǽȇȅŮůȄ ŮȈǽȂȐȌȏ ŮǿȊŬȆ ȇ. ǪȈǿŬȎ Ǯ. ŪŮȌŭȗȍȌȏ. 

 
 
ǪȈǿŬȎ Ǯ. ŪŮȌŭȗȍȌȏ 
ǨȂȇŮȇȍȆȉǽȊȌȎ ǭȌȂȆůŰǾȎ ȇŬȆ ǨȂȂŮȂȍŬȉȉǽȊȌȎ ǨȈŮȂȇŰǾȎ 
Ůȇ ȉǽȍȌȏȎ ȇŬȆ ȂȆŬ ȈȌȂŬȍȆŬůȉȕ ŰȄȎ 
 
PricewaterhouseCoopers Limited 
ǨȂȇŮȇȍȆȉǽȊȌȆ ǭȌȂȆůŰǽȎ ȇŬȆ ǨȂȂŮȂȍŬȉȉǽȊȌȆ ǨȈŮȂȇŰǽȎ 
 
 
City House, ǱŭȕȎ ǬŬȍŬȓůȇǼȇȄ 6 
ǵ.ǵ. 3032, ǭŮȉŮůȕȎ, ǬȖɸȍȌȎ 
 
30 ǥɸȍȆȈǿȌȏ 2018



Amathus Public Limited  

 

(106) 

 

ȾŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    
ȺɘůɧŭɖɛŬ 5 1.165.409 1.052.079 
ȾɧůŰɞɠ ˊɤɚɐůŮɤɜ   (281.682) (274.246) 

  __________ __________ 

ɀŮɘəŰɧ əɏɟŭɞɠ  883.727 777.833 
ȰɝɞŭŬ ˊɤɚɐůŮɤɜ əŬɘ ˊɟɞɩɗɖůɖɠ   (4.621) (4.107) 
ȰɝɞŭŬ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ   (1.407.033) (1.207.364) 
ȯɚɚŬ ɏůɞŭŬ 6 2.249.520 876.769 
ȯɚɚŮɠ ɕɖɛɘɏɠ ï əŬɗŬɟɏɠ  7 (470.948) (1.407.788) 

  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ŮɟɔŬůɘɩɜ  1.250.645 (964.657) 
ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ  10 (207.957) (225.822) 

  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ˊɟɘɜ Űɖɜ űɞɟɞɚɞɔɑŬ  1.042.688 (1.190.479) 
ɄɑůŰɤůɖ/ (ɢɟɏɤůɖ) űɞɟɞɚɞɔɑŬɠ 11 2.951 (171.028) 

  __________ __________ 

Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ   1.045.639 (1.361.507) 

  ========== ========== 

 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 114 ɛɏɢɟɘ 159 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ  

ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 



Amathus Public Limited  

 

(107) 

 

ȾŬŰɎůŰŬůɖ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    
Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ  1.045.639 (1.361.507) 
  __________ __________ 

ɆŰɞɘɢŮɑŬ ˊɞɡ ɛˊɞɟŮɑ ɛŮŰɏˊŮɘŰŬ ɜŬ ŬɜŬŰŬɝɘɜɞɛɖɗɞɨɜ  
  ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ 

   

Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ, ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ  22 - 281.597 
ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ůŰɖɜ  
  ŮˊŬɜŮəŰɑɛɖůɖ  

 
22 

 
(16.491) 

 
2.630 

ȷɚɚŬɔɐ ůŰɖɜ ŭɑəŬɘɖ ŬɝɑŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ  
  ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ 

 
22 

 
84 

 
(773) 

  __________ __________ 

ɆŰɞɘɢŮɑŬ ˊɞɡ ɛˊɞɟŮɑ ɛŮŰɏˊŮɘŰŬ ɜŬ ŬɜŬŰŬɝɘɜɞɛɖɗɞɨɜ  
  ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ 

  
(16.407) 

 
283.454 

  __________ __________ 

ȯɚɚŮɠ ůɡɜɞɚɘəɏɠ (ɕɖɛɘɏɠ)/ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ 
Űɖ űɞɟɞɚɞɔɑŬ 

  
(16.407) 

 
283.454 

  __________ __________ 

Ɇɡɜɞɚɘəɧ əɏɟŭɞɠ/(ɕɖɛɘɎ) ɔɘŬ Űɞ ɏŰɞɠ  1.029.232 (1.078.053) 

  ========== ========== 

    

 
ɇŬ ůŰɞɘɢŮɑŬ ůŰɖɜ ˊɘɞ ˊɎɜɤ əŬŰɎůŰŬůɖ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɖɠ 
űɞɟɞɚɞɔɑŬɠ. ȼ űɞɟɞɚɞɔɑŬ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ əɎɗŮ ůŰɞɘɢŮɑɞ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ 
ŮɘůɞŭɖɛɎŰɤɜ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 11. 

 
 
Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 114 ɛɏɢɟɘ 159 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ  
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 



Amathus Public Limited  
 

(108) 

 

Ƚůɞɚɞɔɘůɛɧɠ 
ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     

ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ    
ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ  12 4.313.314 4.381.821 
ȺˊŮɜŭɨůŮɘɠ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 13 3.856.875 3.856.875 

ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 14 13.698.973 14.169.405 
ȺˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  15 16.900.250 15.000.250 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ 
ˊɩɚɖůɖ  

 
18 

 
11.649 

 
11.565 

  ___________ ___________ 

  38.781.061 37.419.916 

  ___________ ___________ 

ȾɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ    
ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ  19 1.800.505 2.319.286 
ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ  20 2.625.451 1.383.047 

  ___________ ___________ 

  4.425.956 3.702.333 
  ___________ ___________ 

Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  43.207.017 41.122.249 

  =========== =========== 

ȲŭɘŬ əŮűɎɚŬɘŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ    

ȾŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɎ    

ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 21 37.687.140 37.687.140 
ȯɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ  22 1.528.549 1.452.091 
ɆɡůůɤɟŮɡɛɏɜŮɠ ɕɖɛɘɏɠ  (5.724.830) (6.206.458) 

  ___________ ___________ 

Ɇɨɜɞɚɞ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ  33.490.859 32.932.773 

  ___________ ___________ 
ɀɖ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ    
ȹŬɜŮɘůɛɧɠ 23 3.835.409 1.334.911 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 24 722.351 722.908 

  ___________ ___________ 

  4.557.760 2.057.819 

  ___________ ___________ 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ    
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ  25 3.935.889 5.492.434 
ɇɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ   19.840 - 
ȹŬɜŮɘůɛɧɠ 23 1.202.669 639.223 

  ___________ ___________ 

  5.158.398 6.131.657 
  ___________ ___________ 

Ɇɨɜɞɚɞ ɡˊɞɢɟŮɩůŮɤɜ  9.716.158 8.189.476 

  ___________ ___________ 

Ɇɨɜɞɚɞ ɑŭɘɤɜ əŮűŬɚŬɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ  43.207.017 41.122.249 

  =========== =========== 

 
ɆŰɘɠ 30 ȷˊɟɘɚɑɞɡ 2018 Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ Amathus Public Limited ŮɜɏəɟɘɜŮ ŬɡŰɏɠ 
Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ ɏəŭɞůɖ. 
 
 
 
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ, ɄɟɧŮŭɟɞɠ  ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ, ȷɜŰɘˊɟɧŮŭɟɞɠ 

 
 
Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 114 ɛɏɢɟɘ 159 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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  (109) 

ȾŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 

  
 
 
 
 

Ɇɖɛ. 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

ɀŮŰɞɢɘəɧ  
əŮűɎɚŬɘɞ- 
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ 
ɎɟŰɘɞ 

ú 

 
 
 

ȯɚɚŬ 
ȷ́ ɞɗŮɛŬŰɘəɎ (2) 

ú 

 
 
 

ɆɡůůɤɟŮɡɛɏɜŮɠ 
ɕɖɛɘɏɠ (1) 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 
ú 

        
Ɉˊɧɚɞɘˊɞ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016  29.937.104 7.734.178 3.935.797 1.642.801 (4.987.398) 38.262.482 
  __________ __________ __________ __________ __________ __________ 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ        

ȻɖɛɘɎ ɔɘŬ Űɞ ɏŰɞɠ   - - - - (1.361.507) (1.361.507) 
  __________ __________ __________ __________ __________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ:        
ũɖ əŬɘ əŰɑɟɘŬ:         
  ɀŮŰŬűɞɟɎ ŬˊɞůɓɏůŮɤɜ ɛŮŰɎ Űɖɜ űɞɟɞɚɞɔɑŬ 22 - - - (33.283) 33.283 - 
  ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ůŰɖɜ  
  ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ 

 
22 

 
- 

 
- 

 
- 

 
2.630 

 
- 

 
2.630 

Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ 22 - - - 303.825 - 303.825 
ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ 

  
- 

 
- 

 
- 

 
(22.228) 

 
- 

 
(22.228) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ:  

       

    Ȼɖɛɘɏɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ  22 - - - (773) - (773) 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ  22 - - - (109.164) 109.164 - 

  __________ __________ __________ __________ __________ __________ 

ɫʞʉʋʇʋ ʗʇʇʖʉ ʎʑʉʋʇʅʆʡʉ ʀʅʎʋɿʂʈʗʐʖʉ  - - - 141.007 142.447 283.454 
  __________ __________ __________ __________ __________ __________ 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ɘŭɘɞəŰɐŰŮɠ:                                                                               
ȹɘŬɜɞɛɐ Űɞɡ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ Űɞ ɎɟŰɘɞ ůŰɞɡɠ  
  ɛŮŰɧɢɞɡɠ  

  
- 

 
- 

 
(3.935.797) 

 
- 

 
- 

 
(3.935.797) 

ȹɘŬɜɞɛɐ Ɏɚɚɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ  22 - - - (331.717) - (331.717) 
ȹɧůŮɘɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŬɜ ɔɘŬ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ  
  ɛŮŰɞɢɏɠ  

 
21 

 
- 

 
15.858 

 
- 

 
- 

 
- 

 
15.858 

ɀŮŰŬŰɟɞˊɐ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ ůŮ ˊɚɐɟɤɠ  
  ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ  

 
21 

 
7.750.036 

 
(7.750.036) 

 
- 

 
- 

 
- 

 
- 

  __________ __________ __________ __________ __________ __________ 

Ɇɨɜɞɚɞ ůɡɜŬɚɚŬɔɩɜ ɛŮ ɘŭɘɞəŰɐŰŮɠ   7.750.036 (7.734.178) (3.935.797) (331.717) - (4.251.656) 

  __________ __________ __________ __________ __________ __________ 

ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ 2016  7.750.736 (7.734.178) (3.935.797) (190.710) (1.219.060) (5.329.709) 

  __________ __________ __________ __________ __________ __________ 

Ɉˊɧɚɞɘˊɞ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016  37.687.140 - - 1.452.091 (6.206.458) 32.932.773 

  ========== ========== ========== ========== ========== ========== 
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  (110) 

ȾŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 

  
 
 
 
 

Ɇɖɛ. 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

ɀŮŰɞɢɘəɧ  
əŮűɎɚŬɘɞ- 
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ 
ɎɟŰɘɞ 

ú 

 
 
 

ȯɚɚŬ 
Ŭ́ ɞɗŮɛŬŰɘəɎ (2) 

ú 

 
 
 

ɆɡůůɤɟŮɡɛɏɜŮɠ 
ɕɖɛɘɏɠ (1) 

ú 

 
 
 
 

Ɇɨɜɞɚɞ 
ú 

        
Ɉˊɧɚɞɘˊɞ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017  37.687.140 - - 1.452.091 (6.206.458) 32.932.773 
  __________ __________ __________ __________ __________ __________ 

Ɇɡɜɞɚɘəɧ ŮɘůɧŭɖɛŬ        

Ⱦɏɟŭɞɠ ɔɘŬ Űɞ ɏŰɞɠ   - - - - 1.045.639 1.045.639 
  __________ __________ __________ __________ __________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ:        
ũɖ əŬɘ əŰɑɟɘŬ:         

ɀŮŰŬűɞɟɎ ŬˊɞůɓɏůŮɤɜ ɛŮŰɎ Űɖɜ űɞɟɞɚɞɔɑŬ 22 - - - (23.129) 23.129 - 
ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ ůŰɖɜ 
ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ  

22 - - -  
(16.491) 

 
- 

 
(16.491) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ:  

       

    Ⱦɏɟŭɞɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ  22 - - - 84 - 84 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ 22 - - - 115.994 (115.994) - 

  __________ __________ __________ __________ __________ __________ 

Ɇɨɜɞɚɞ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ   - - - 74.458 (92.865) (16.407) 

  __________ __________ __________ __________ __________ __________ 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ɘŭɘɞəŰɐŰŮɠ:   

ȯɛɡɜŬ ůŮ ɚɞɔɘɕɧɛŮɜɖ ŭɘŬɜɞɛɐ                                                                       
  

- 
 

- 
 

- 
 

- 
 

(471.146) 
 

(471.146) 

  __________ __________ __________ __________ __________ __________ 

Ɇɨɜɞɚɞ ůɡɜŬɚɚŬɔɩɜ ɛŮ ɘŭɘɞəŰɐŰŮɠ   - - - - - (471.146) 

  __________ __________ __________ __________ __________ __________ 

ɆɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ 2017  - - - 76.458  481.628 558.086 

  __________ __________ __________ __________ __________ __________ 

Ɉˊɧɚɞɘˊɞ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017  37.687.140 - - 1.528.549 (5.724.830) 33.490.859 

  ========== ========== ========== ========== ========== ========== 
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  (111) 

ȾŬŰɎůŰŬůɖ ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 
 

(1) ȺŰŬɘɟŮɑŮɠ ˊɞɡ ŭŮɜ ŭɘŬɜɏɛɞɡɜ 70% Űɤɜ əŮɟŭɩɜ Űɞɡɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ, ɧˊɤɠ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɜ ˊŮɟɑ 
 ȺəŰɎəŰɞɡ ȺɘůűɞɟɎɠ ɔɘŬ Űɖɜ ȯɛɡɜŬ Űɖɠ ȹɖɛɞəɟŬŰɑŬɠ Ɂɧɛɞ, əŬŰɎ Űɞ Űɏɚɞɠ Űɤɜ ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ 
 űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ, ɗŬ ɗŮɤɟŮɑŰŬɘ ˊɤɠ ɏɢɞɡɜ ŭɘŬɜɏɛŮɘ ŬɡŰɧ Űɞ ˊɞůɧ ůŬɜ 
ɛɏɟɘůɛŬ. ȰəŰŬəŰɖ ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ ˊɟɞɠ ɗŬ ŮɑɜŬɘ ˊɚɖɟɤŰɏŬ ˊɎɜɤ ůŮ ŬɡŰɐ Űɖ ɚɞɔɘɕɧɛŮɜɖ ŭɘŬɜɞɛɐ 
ɛŮɟɑůɛŬŰɞɠ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ɞɘ ɛɏŰɞɢɞɘ, ɔɘŬ ůəɞˊɞɨɠ ɚɞɔɘɕɧɛŮɜɖɠ ŭɘŬɜɞɛɐɠ ɛŮɟɑůɛŬŰɞɠ əŬŰɎ Űɞ Űɏɚɞɠ Űɖɠ 
ˊŮɟɘɧŭɞɡ Űɤɜ ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ, ŮɑɜŬɘ 
űɞɟɞɚɞɔɘəɞɑ əɎŰɞɘəɞɘ Ⱦɨˊɟɞɡ. ɇɞ ˊɞůɞůŰɧ Űɖɠ ɏəŰŬəŰɖɠ ŮɘůűɞɟɎɠ ɔɘŬ Űɖɜ ɎɛɡɜŬ ŬɡɝɐɗɖəŮ Ŭˊɧ 15% ůŰɞ 17% 
ɔɘŬ əɏɟŭɖ ɔɘŬ Űɞ űɞɟɞɚɞɔɘəɧ ɏŰɞɠ 2009 əŬɘ ůŰɞ 20% ɔɘŬ əɏɟŭɖ ɔɘŬ ŰŬ űɞɟɞɚɞɔɘəɎ ɏŰɖ 2010 əŬɘ 2011 əŬɘ 
ɛŮɘɩɗɖəŮ ˊɑůɤ ůŰɞ 17% ɔɘŬ əɏɟŭɖ ɔɘŬ ŰŬ űɞɟɞɚɞɔɘəɎ ɏŰɖ 2012  əŬɘ ɛŮŰɏˊŮɘŰŬ. ɇɞ ˊɞůɧ Űɖɠ ɚɞɔɘɕɧɛŮɜɖɠ 
ŭɘŬɜɞɛɐɠ ɛŮɟɑůɛŬŰɞɠ ɛŮɘɩɜŮŰŬɘ ɛŮ ɞˊɞɘɞŭɐˊɞŰŮ ˊɟŬɔɛŬŰɘəɧ ɛɏɟɘůɛŬ ˊɞɡ ɐŭɖ ŭɘŬɜŮɛɐɗɖəŮ ɔɘŬ Űɞ ɏŰɞɠ ůŰɞ 
ɞˊɞɑɞ ŰŬ əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ ɛɏɢɟɘ Űɞ Űɏɚɞɠ Űɤɜ ŭɨɞ ŮŰɩɜ Ŭˊɧ Űɞ Űɏɚɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŰŬ 
əɏɟŭɖ ŬɜŬűɏɟɞɜŰŬɘ. ȷɡŰɐ ɖ ɏəŰŬəŰɖ ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ əŬŰŬɓɎɚɚŮŰŬɘ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɤɜ 
ɛŮŰɧɢɤɜ. 

 
(2) ɇŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ ŭŮɜ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŬ ɔɘŬ ŭɘŬɜɞɛɐ ɡˊɧ ɛɞɟűɐ ɛŮɟɑůɛŬŰɞɠ. 

 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 114 ɛɏɢɟɘ 159 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 

ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 



Amathus Public Limited  
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ȾŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮɟɔŬůɑŮɠ    

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ   1.042.688 (1.190.479) 
ȷɜŬˊɟɞůŬɟɛɞɔɏɠ ɔɘŬ:    
  ȷˊɞůɓɏůŮɘɠ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 12 72.508 70.937 
  ȷˊɞɛŮɑɤůɖ ŮˊŮɜŭɨůŮɤɜ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  13 - 1.270.000 
  ȷˊɞɛŮɑɤůɖ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 14 470.948 140.745 
  ȺɘůɧŭɖɛŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ 6 (2.133.531) (576.143) 
  ɄɘůŰɤŰɘəɞɨɠ Űɧəɞɡɠ 6 (44.260) (211.982) 
  ɉɟŮɤůŰɘəɞɨɠ Űɧəɞɡɠ  10 207.957 225.822 

  __________ __________ 

  (383.690) (271.100) 
ȷɚɚŬɔɏɠ ůŰɞ əŮűɎɚŬɘɞ əɑɜɖůɖɠ:    
  ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ   518.781 585.339 
  Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ   (1.556.545) (1.612.100) 

  __________ __________ 

ɀŮŰɟɖŰɎ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ ŮɟɔŬůɑŮɠ  (1.421.454) (1.297.861) 
ūɞɟɞɚɞɔɑŬ ˊɞɡ ˊɚɖɟɩɗɖəŮ  (465.403) (69.268) 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ ɔɘŬ ŮɟɔŬůɑŮɠ  (1.886.857) (1.367.129) 

  __________ __________ 

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

   

ȷɔɞɟɎ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 12 (4.001) - 
ȷɔɞɟɎ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  14 (516) - 
ȷɔɞɟɎ Ůˊɏɜŭɡůɖɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  15 (1.900.000) - 
ȺˊŮɜŭɨůŮɘɠ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ  
  ɚɐɝɖɠ ˊɏɟŬɜ Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ 

 
20 

 
- 

 
(606.674) 

ȷˊɞŭɏůɛŮɡůɖ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ  
  ɚɐɝɖɠ ˊɏɟŬɜ Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ 

  
606.674 

 
652.098 

ɀŮɟɑůɛŬŰŬ ˊɞɡ ŮɘůˊɟɎɢŰɖəŬɜ   2.133.531 576.143 
ɇɧəɞɘ ˊɞɡ ŮɘůˊɟɎɢŰɖəŬɜ  44.260 211.982 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  879.948 833.549 

  __________ __________ 
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ȾŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 (ůɡɜɏɢŮɘŬ) 
 

  
Ɇɖɛ. 

2017 
ú 

2016 
ú 

    

Ʌɞɐ ɛŮŰɟɖŰɩɜ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ 
  ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

  
 

 
 

ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ŰɟŬˊŮɕɘəɧ ŭŬɜŮɘůɛɧ  2.610.431 - 
ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ɛɏɚɖ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ   990.000 - 
Ʉɚɖɟɤɛɏɠ ɛŬəɟɞˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ   (381.114) (82.190) 
ȷˊɞˊɚɖɟɤɛɏɠ ɢɟŮɞɔɟɎűɤɜ  - (2.573.174) 
Ʉɚɖɟɤɛɏɠ ŭŬɜŮɘůɛɞɨ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ   (124.052) (76.760) 
ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ Űɞ ɎɟŰɘɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ  21 - (3.935.797) 
ȹɘŬɜɞɛɐ Ɏɚɚɤɜ ŬˊɞɗŮɛŬŰɘəɩɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ  22 - (331.717) 
ɇɧəɞɘ ˊɞɡ ˊɚɖɟɩɗɖəŬɜ  (201.008) (158.477) 

  __________ __________ 

ȾŬɗŬɟɎ ɛŮŰɟɖŰɎ Ŭˊɧ/ (ɔɘŬ) ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  2.894.257 (7.158.115) 
  __________ __________ 

    
ȾŬɗŬɟɐ Ŭɨɝɖůɖ/ (ɛŮɑɤůɖ) ůŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ 
ŰɟŬˊŮɕɘəɎ  

  ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ  

  
1.887.348 

 
(7.691.695) 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ůŰɖɜ 
  Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 

  
287.702 

 
7.979.397 

  __________ __________ 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ůŰɞ  
  Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  

 
20 

 
2.175.050 

 
287.702 

  ========== ========== 

 

 

Ƀɘ ůɖɛŮɘɩůŮɘɠ ůŰɘɠ ůŮɚɑŭŮɠ 114 ɛɏɢɟɘ 159 ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ ŬɡŰɩɜ Űɤɜ 

ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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ɆɖɛŮɘɩůŮɘɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
 

1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ  

 
ȼ ȺŰŬɘɟŮɑŬ ůɡůŰɎɗɖəŮ ɛŮ ɏŭɟŬ Űɖɜ Ⱦɨˊɟɞ ůŰɘɠ 20 ūŮɓɟɞɡŬɟɑɞɡ 1943 əŬɘ ɛŮŰŬŰɟɎˊɖəŮ ůŮ 
ŭɖɛɧůɘŬ ŮŰŬɘɟŮɑŬ Űɞ ūŮɓɟɞɡɎɟɘɞ Űɞɡ 1974 ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ˊŮɟɑ ȺŰŬɘɟŮɘɩɜ 
Ɂɧɛɞɡ Űɖɠ Ⱦɨˊɟɞɡ, ȾŮű. 113. ɆŰɘɠ 29 ɀŬɟŰɑɞɡ 1996 ɞɘ ɛŮŰɞɢɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɘůɎɢɗɖəŬɜ 
ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ȼ ȺŰŬɘɟŮɑŬ ŮɑɜŬɘ 54,81% ŮɝŬɟŰɖɛɏɜɖ Űɖɠ Lanitis E.C. 
Holdings Limited, ˊɞɡ Ůˊɑůɖɠ ůɡůŰɎɗɖəŮ ɛŮ ɏŭɟŬ Űɖɜ Ⱦɨˊɟɞ. Tɞ ŮɔɔŮɔɟŬɛɛɏɜɞ ɔɟŬűŮɑɞ 
Űɖɠ ŮɑɜŬɘ ůŰŬ ȷəɑɜɖŰŬ ȷɛŬɗɞɨɠ, Ƀŭɧɠ ɆɡɜŰɎɔɛŬŰɞɠ, 3036 ȿŮɛŮůɧɠ, Ⱦɨˊɟɞɠ. 

 

ȾɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 
 
Ƀɘ əɨɟɘŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɞɡ ŭŮɜ ɏɢɞɡɜ ŬɚɚɎɝŮɘ Ŭˊɧ Űɞɜ ˊɟɞɖɔɞɨɛŮɜɞ ɢɟɧɜɞ, 
ŮˊɘəŮɜŰɟɩɜɞɜŰŬɘ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ əŬɘ ůŰɖɜ əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ.   
 
ɆɡɔəŮəɟɘɛɏɜŬ, ɞɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞɜ ŰɞɡɟɘůŰɘəɧ ŰɞɛɏŬ ŮɑɜŬɘ ɖ 
ŬɜŰɘˊɟɞůɩˊŮɡůɖ əŬɘ ˊɟŬəŰɧɟŮɡůɖ ŬŮɟɞˊɞɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ ůŰɖɜ Ⱦɨˊɟɞ əŬɘ ˊɩɚɖůɖ 
ŬŮɟɞˊɞɟɘəɩɜ ŮɘůɘŰɖɟɑɤɜ. 
 
ȿŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
 
ȼ əɡˊɟɘŬəɐ ɞɘəɞɜɞɛɑŬ ůɖɛŮɑɤůŮ ɗŮŰɘəɐ ŬɜɎˊŰɡɝɖ Űɞ 2016 əŬɘ Űɞ 2017, Ŭűɞɨ ɝŮˊɏɟŬůŮ Űɖɜ 
ɞɘəɞɜɞɛɘəɐ ɨűŮůɖ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŮŰɩɜ. ɆŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ˊɟɞɞˊŰɘəɏɠ 
ˊŬɟŬɛɏɜɞɡɜ Ůɡɜɞɥəɏɠ, ɤůŰɧůɞ ŮɝŬəɞɚɞɡɗɞɨɜ ɜŬ ɡˊɎɟɢɞɡɜ əɑɜŭɡɜɞɘ ɨűŮůɖɠ Ŭˊɧ ŰŬ Ŭəɧɛɖ 
ɡɣɖɚɎ ŮˊɑˊŮŭŬ ɛɖ ŮɝɡˊɖɟŮŰɞɨɛŮɜɤɜ ŭŬɜŮɑɤɜ, Ŭˊɧ Űɞɜ ŭŮɑəŰɖ ŭɖɛɧůɘɞɡ ɢɟɏɞɡɠ, əŬɗɩɠ əŬɘ 
Űɖɜ ŮɜŭŮɢɧɛŮɜɖ ŮˊɘŭŮɑɜɤůɖ Űɞɡ ŮɝɤŰŮɟɘəɞɨ ˊŮɟɘɓɎɚɚɞɜŰɞɠ Űɖɠ Ⱦɨˊɟɞɡ. 
 
ȷɡŰɧ Űɞ ɚŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮˊɖɟŮɎůŮɘ (1) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ ɜŬ ɚɎɓŮɘ ɜɏɞ ŭŬɜŮɘůɛɧ ɐ ɜŬ ŬɜŬɢɟɖɛŬŰɞŭɞŰɐůŮɘ ɡűɘůŰɎɛŮɜɞ ŭŬɜŮɘůɛɧ ɛŮ ɧɟɞɡɠ 
əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ ˊŬɟɧɛɞɘŮɠ ɛŮ ŮəŮɑɜŮɠ ˊɞɡ ŮűŬɟɛɧůŰɖəŬɜ ůŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ůɡɜŬɚɚŬɔɏɠ 
Űɖɠ, (2) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ɢɟŮɤůŰɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɜŬ 
Ŭˊɞˊɚɖɟɩůɞɡɜ ŰŬ ɞűŮɘɚɧɛŮɜŬ ˊɟɞɠ Űɖɜ ȺŰŬɘɟŮɑŬ ˊɞůɎ, (3) Űɖɜ ɘəŬɜɧŰɖŰŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɜŬ 
ɏɢŮɘ ɘəŬɜɞˊɞɘɖŰɘəɧ əɨəɚɞ ŮɟɔŬůɘɩɜ əŬɘ ɜŬ ˊɟɞůűɏɟŮɘ Űɘɠ ɡˊɖɟŮůɑŮɠ Űɖɠ ůŮ ˊŮɚɎŰŮɠ, əŬɘ (4) 
Űɘɠ ˊɟɞɓɚɏɣŮɘɠ Űɖɠ ȹɘŮɨɗɡɜůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ 
ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ əŬɘ ɛɖ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. 
 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɏɢŮɘ ˊɟɞůŭɘɞɟɑůŮɘ ˊɟɞɓɚɏɣŮɘɠ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ŰŬ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɞ ɛɞɜŰɏɚɞ ñˊɟɞəɚɖɗŮɘůɩɜ ɕɖɛɘɩɜò ˊɞɡ ŬˊŬɘŰŮɑŰŬɘ Ŭˊɧ Űɞ ȹɘŮɗɜɏɠ 
ȿɞɔɘůŰɘəɧ ɄɟɧŰɡˊɞ 39 ñɉɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɀɏůŬ: ȷɜŬɔɜɩɟɘůɖ əŬɘ ȺˊɘɛɏŰɟɖůɖò. ɇo 
ɄɟɧŰɡˊɞ ŬɡŰɧ ŬˊŬɘŰŮɑ Űɖɜ ŬɜŬɔɜɩɟɘůɖ ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ˊɞɡ 
ˊɟɞɏəɡɣŬɜ Ŭˊɧ ɔŮɔɞɜɧŰŬ Űɞɡ ˊŬɟŮɚɗɧɜŰɞɠ əŬɘ ŭŮɜ ŮˊɘŰɟɏˊŮɘ Űɖɜ ŬɜŬɔɜɩɟɘůɖ ɕɖɛɘɩɜ 
ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ˊɟɞəɨɣɞɡɜ Ŭˊɧ ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ, 
ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ ɛŮɚɚɞɜŰɘəɩɜ ŬɚɚŬɔɩɜ ůŰɞ ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ, ŬůɢɏŰɤɠ Űɖɠ 
ˊɘɗŬɜɧŰɖŰŬɠ ŬɡŰɩɜ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ɔŮɔɞɜɧŰɤɜ. ɆŬɜ ŬˊɞŰɏɚŮůɛŬ ɞɘ ŰŮɚɘəɏɠ ɕɖɛɘɏɠ 
ŬˊɞɛŮɑɤůɖɠ Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛˊɞɟŮɑ ɜŬ ŭɘŬűɏɟɞɡɜ ůɖɛŬɜŰɘəɎ 
Ŭˊɧ Űɞ ůɖɛŮɟɘɜɧ ŮˊɑˊŮŭɞ ˊɟɞɓɚɏɣŮɤɜ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 8. 
 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɏɢŮɘ ŬɝɘɞɚɞɔɐůŮɘ ŮɎɜ ɖ əŬɗŬɟɐ ɟŮɡůŰɞˊɞɘɐůɘɛɖ ŬɝɑŬ Űɖɠ 
Ů́ ɏɜŭɡůɖɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɡˊŮɟɓŬɑɜŮɘ Űɞ əɧůŰɞɠ Űɖɠ. ȳŰŬɜ ɖ əŬɗŬɟɐ 
ɟŮɡůŰɞˊɞɘɐůɘɛɖ ŬɝɑŬ ŮɑɜŬɘ ɢŬɛɖɚɧŰŮɟɖ Ŭˊɧ Űɞ əɧůŰɞɠ, ɖ ŭɘŬűɞɟɎ ɗŬ ˊɟɏˊŮɘ ɜŬ ɢɟŮɤɗŮɑ 
ůŰɞ əɏɟŭɞɠ ɐ Űɖ ɕɖɛɘɎ ɔɘŬ Űɞ ɏŰɞɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 14. 
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1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ (ůɡɜɏɢŮɘŬ) 
 
ȿŮɘŰɞɡɟɔɘəɧ ˊŮɟɘɓɎɚɚɞɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ůɡɜɏɢŮɘŬ) 
 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŭŮɜ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ˊɟɞɓɚɏɣŮɘ ɧɚŮɠ Űɘɠ ŮɝŮɚɑɝŮɘɠ ˊɞɡ ɗŬ 
ɛˊɞɟɞɨůŬɜ ɜŬ ɏɢɞɡɜ ŬɜŰɑəŰɡˊɞ ůŰɖɜ ɞɘəɞɜɞɛɑŬ Űɖɠ Ⱦɨˊɟɞɡ əŬɘ əŬŰɎ ůɡɜɏˊŮɘŬ, ˊɞɘŬ 
ŮˊɑŭɟŬůɖ, Ŭɜ ɡˊɎɟɢŮɘ, ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ɏɢɞɡɜ ůŰɖ ɛŮɚɚɞɜŰɘəɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ 
Ůˊɑŭɞůɖ, Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ əŬɘ Űɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ.   
 
ɀŮ ɓɎůɖ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ ˊɞɡ ɏɔɘɜŮ, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɏɢŮɘ ůɡɛˊŮɟɎɜŮɘ ɧŰɘ ŭŮɜ 
ɢɟŮɘɎɕɞɜŰŬɘ ˊɟɞɓɚɏɣŮɘɠ ɐ ɢɟŮɩůŮɘɠ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ Űɞ Űɟɏɢɞɜ ɏŰɞɠ, ˊɏɟŬɜ ŬɡŰɩɜ ˊɞɡ 
ɏɢɞɡɜ ɚɞɔɘůŰŮɑ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 
 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮəŰɘɛɎ ɧŰɘ ɚŬɛɓɎɜŮɘ ɧɚŬ ŰŬ ŬɜŬɔəŬɑŬ ɛɏŰɟŬ ɔɘŬ Űɖ ŭɘŬŰɐɟɖůɖ Űɖɠ 
ɓɘɤůɘɛɧŰɖŰŬɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɜ ŮˊɏəŰŬůɖ Űɤɜ ŮɟɔŬůɘɩɜ Űɖɠ ůŰɞ ůɖɛŮɟɘɜɧ 
ŮˊɘɢŮɘɟɖɛŬŰɘəɧ əŬɘ ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ.  

 
2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ   
 
Ƀɘ əɡɟɘɧŰŮɟŮɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ŮűŬɟɛɧůŰɖəŬɜ ůŰɖɜ əŬŰɎɟŰɘůɖ ŬɡŰɩɜ Űɤɜ 
ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŮəŰɑɗŮɜŰŬɘ ˊɘɞ əɎŰɤ. ȷɡŰɏɠ ɞɘ ˊɞɚɘŰɘəɏɠ ɏɢɞɡɜ ŮűŬɟɛɞůŰŮɑ ɛŮ 
ůɡɜɏˊŮɘŬ ɔɘŬ ɧɚŬ ŰŬ ɏŰɖ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬɡŰɏɠ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ŮəŰɧɠ 
Ŭˊɧ ɧˊɞɡ ŭɖɚɩɜŮŰŬɘ ŭɘŬűɞɟŮŰɘəɎ. 
 
ȸɎůɖ ŮŰɞɘɛŬůɑŬɠ 
 
Ƀɘ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɏɢɞɡɜ ŮŰɞɘɛŬůŰŮɑ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ (ȹɄɉȷ), ɧˊɤɠ ŬɡŰɎ ɡɘɞɗŮŰɐɗɖəŬɜ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ 
Ȱɜɤůɖ (ȺȺ), əŬɘ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ˊŮɟɑ ȺŰŬɘɟŮɘɩɜ Ɂɧɛɞɡ Űɖɠ Ⱦɨˊɟɞɡ, ȾŮű.113. 
 
ȼ ȺŰŬɘɟŮɑŬ ŮŰɞɑɛŬůŮ ŬɡŰɏɠ Űɘɠ ɝŮɢɤɟɘůŰɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ɛɖŰɟɘəɐɠ ŮŰŬɘɟŮɑŬɠ 
ɔɘŬ ůɡɛɛɧɟűɤůɖ ɛŮ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ˊŮɟɑ ɄɟɞɦˊɞɗɏůŮɤɜ ȹɘŬűɎɜŮɘŬɠ (ȾɘɜɖŰɏɠ ȷɝɑŮɠ 
ˊɟɞɠ ȹɘŬˊɟŬɔɛɎŰŮɡůɖ ůŮ ɅɡɗɛɘɕɧɛŮɜɖ ȷɔɞɟɎ) Ɂɧɛɞɡɠ Űɞɡ 2007 Űɖɠ Ⱦɨˊɟɞɡ.   
 
ȼ ȺŰŬɘɟŮɑŬ ŮŰɞɑɛŬůŮ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ 
ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ ɧˊɤɠ ŬɡŰɎ ɡɘɞɗŮŰɐɗɖəŬɜ Ŭˊɧ Űɖɜ ȺȺ ɔɘŬ Űɖɜ 
ȺŰŬɘɟŮɑŬ əŬɘ Űɘɠ ŮɝŬɟŰɖɛɏɜŮɠ Űɖɠ (Űɞ ɆɡɔəɟɧŰɖɛŬ). Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 
ɛˊɞɟɞɨɜ ɜŬ ɚɖűɗɞɨɜ Ŭˊɧ Űɞ ŮɔɔŮɔɟŬɛɛɏɜɞ ɔɟŬűŮɑɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ůŰŬ ȷəɑɜɖŰŬ ȷɛŬɗɞɨɠ, 
Ƀŭɧɠ ɆɡɜŰɎɔɛŬŰɞɠ, 3036 ȿŮɛŮůɧɠ, Ⱦɨˊɟɞɠ. 
 
Ƀɘ ɢɟɐůŰŮɠ ŬɡŰɩɜ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɖɠ ɛɖŰɟɘəɐɠ ŮŰŬɘɟŮɑŬɠ 
ˊɟɏˊŮɘ ɜŬ Űɘɠ ŭɘŬɓɎůɞɡɜ ɛŬɕɑ ɛŮ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ 
ɆɡɔəɟɞŰɐɛŬŰɞɠ ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ɩůŰŮ ɜŬ ɚɎɓɞɡɜ əŬɚɨŰŮɟɖ 
əŬŰŬɜɧɖůɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ əŬŰɎůŰŬůɖɠ, Űɖɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ Ůˊɑŭɞůɖɠ əŬɘ Űɤɜ 
ŰŬɛŮɘŬəɩɜ ɟɞɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɞɡ ɆɡɔəɟɞŰɐɛŬŰɞɠ. 
 
ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ɏɔəɟɘůɖɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ, ɧɚŬ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ ˊɞɡ ɏɢɞɡɜ ŮəŭɞɗŮɑ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ ȹɘŮɗɜɩɜ ȿɞɔɘůŰɘəɩɜ 
ɄɟɞŰɨˊɤɜ (ɆȹȿɄ) əŬɘ ŮɑɜŬɘ ŮűŬɟɛɧůɘɛŬ Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017 ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ 
Űɖɜ ȺȺ ɛɏůɤ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ ɡɘɞɗɏŰɖůɖɠ ˊɞɡ əŬɗɞɟɑůŰɖəŮ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ, 
ɛŮ ŮɝŬɑɟŮůɖ ɞɟɘůɛɏɜɤɜ ˊɟɞɜɞɘɩɜ Űɞɡ ȹȿɄ 39 ñɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ: ȷɜŬɔɜɩɟɘůɖ əŬɘ 
ȷˊɞŰɑɛɖůɖò ůŮ ůɢɏůɖ ɛŮ ɚɞɔɘůŰɘəɐ ŬɜŰɘůŰɎɗɛɘůɖɠ ɢŬɟŰɞűɡɚŬəɑɞɡ əŬɘ ȹɄɉȷ14 
ñȷɜŬɓŬɚɚɧɛŮɜɞɘ ȿɞɔŬɟɘŬůɛɞɑ ɅɡɗɛɘɕɧɛŮɜɤɜò. 
 
Ƀɘ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɏɢɞɡɜ əŬŰŬɟŰɘůŰŮɑ ɛŮ ɓɎůɖ Űɖɜ Ŭɟɢɐ Űɞɡ ɘůŰɞɟɘəɞɨ əɧůŰɞɡɠ, 
ɧˊɤɠ ɏɢŮɘ ŰɟɞˊɞˊɞɘɖɗŮɑ ɛŮ Űɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ůŮ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ əŬɘ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  
 
ȸɎůɖ ŮŰɞɘɛŬůɑŬɠ (ůɡɜɏɢŮɘŬ) 
 
ȼ əŬŰɎɟŰɘůɖ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɄɉA ŬˊŬɘŰŮɑ Űɖ ɢɟɐůɖ 
ɞɟɘůɛɏɜɤɜ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ŮəŰɘɛɐůŮɤɜ əŬɘ Űɖɜ Ɏůəɖůɖ əɟɑůɖɠ Ŭˊɧ Űɖ ȹɘŮɨɗɡɜůɖ 
ůŰɖ ŭɘŬŭɘəŬůɑŬ ŮűŬɟɛɞɔɐɠ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. Ƀɘ ŰɞɛŮɑɠ ˊɞɡ ŬˊŬɘŰɞɨɜ 
ɛŮɔŬɚɨŰŮɟɞɡ ɓŬɗɛɞɨ əɟɑůɖ ɐ ŮɑɜŬɘ ˊɘɞ ˊɞɚɨˊɚɞəɞɘ ɐ ŰɞɛŮɑɠ ɧˊɞɡ ɞɘ ˊŬɟŬŭɞɢɏɠ əŬɘ ɞɘ 
ɡˊɞɚɞɔɘůɛɞɑ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ 
ɆɖɛŮɑɤůɖ 4. 
 
ɈɘɞɗɏŰɖůɖ əŬɘɜɞɨɟɔɘɤɜ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜɤɜ ȹɄɉȷ 
 
ȾŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ ɖ ȺŰŬɘɟŮɑŬ ɡɘɞɗɏŰɖůŮ ɧɚŬ ŰŬ ɜɏŬ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ (ȹɄɉȷ) ŰŬ ɞˊɞɑŬ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŮɟɔŬůɑŮɠ Űɖɠ əŬɘ ŮɑɜŬɘ 
ŮűŬɟɛɧůɘɛŬ ɔɘŬ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017. ȼ ɡɘɞɗɏŰɖůɖ 
ŬɡŰɐ ŭŮɜ ŮɑɢŮ ŮˊɘűɏɟŮɘ ůɖɛŬɜŰɘəɏɠ ŬɚɚŬɔɏɠ ůŰɘɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɛŮ 
ŮɝŬɑɟŮůɖ ŰŬ ˊɘɞ əɎŰɤ:  
 

¶ ɄɟɤŰɞɓɞɡɚɑŬ ũɜɤůŰɞˊɞɑɖůɖɠ - ɇɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ȹȿɄ 7 (ŮəŭɧɗɖəŮ ůŰɘɠ 29 
ȽŬɜɞɡŬɟɑɞɡ 2016 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ  
1 ȽŬɜɞɡŬɟɑɞɡ 2017). ɋɠ ŬˊɞŰɏɚŮůɛŬ ŬɡŰɐɠ Űɖɠ Űɟɞˊɞˊɞɑɖůɖɠ ɖ ȺŰŬɘɟŮɑŬ 
ŭɖɛɞůɘɞˊɞɘŮɑ Űɖɜ ůɡɛűɘɚɑɤůɖ Űɤɜ əɘɜɐůŮɤɜ ůŰɘɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 24.  
 

ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɏɔəɟɘůɖɠ ŬɡŰɩɜ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɛɘŬ ůŮɘɟɎ Ŭˊɧ ɜɏŬ 
ˊɟɧŰɡˊŬ əŬɘ ŰɟɞˊɞˊɞɘɐůŮɘɠ ˊɟɞŰɨˊɤɜ əŬɘ ŭɘŮɟɛɖɜŮɑŮɠ ˊɞɡ ɘůɢɨɞɡɜ ɔɘŬ ɚɞɔɘůŰɘəɏɠ 
ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2017, əŬɘ ŭŮɜ ɏɢɞɡɜ ŮűŬɟɛɞůŰŮɑ ůŰɖɜ 
əŬŰɎɟŰɘůɖ ŬɡŰɩɜ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. ȾŬɜɏɜŬ Ŭˊɧ ŬɡŰɎ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ 
ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɛŮ ŮɝŬɑɟŮůɖ ŰŬ ŬəɧɚɞɡɗŬ: 

 

¶ ȹɄɉȷ 9 ñɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ: ɇŬɝɘɜɧɛɖůɖ əŬɘ ȷˊɞŰɑɛɖůɖò (ŮəŭɧɗɖəŮ Űɞɜ 
Ƚɞɨɚɘɞ Űɞɡ 2014 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ ɝŮəɘɜɞɨɜ ůŰɘɠ ɐ ɛŮŰɎ Űɖɜ  
1 ȽŬɜɞɡŬɟɑɞɡ 2018). ɇŬ əɨɟɘŬ ůŰɞɘɢŮɑŬ Űɞɡ əŬɘɜɞɨɟɔɘɞɡ ˊɟɞŰɨˊɞɡ ŮɑɜŬɘ: 

ɇɞ ȹɄɉȷ 9 ŮɘůɎɔŮɘ ɏɜŬ ɜɏɞ ɛɞɜŰɏɚɞ ɔɘŬ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɤɜ ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ï 
Űɞ ɛɞɜŰɏɚɞ ŬɜŬɛŮɜɧɛŮɜɤɜ ˊɘůŰɤŰɘəɩɜ ɕɖɛɘɩɜ (ȷɄȻ). ȼ ˊɟɞůɏɔɔɘůɖ ˊŮɟɘɚŬɛɓɎɜŮɘ 
ŰɟɑŬ ůŰɎŭɘŬ əŬɘ ɓŬůɑɕŮŰŬɘ ůŰɖɜ ŬɚɚŬɔɐ Űɖɠ ˊɘůŰɤŰɘəɐɠ ˊɞɘɧŰɖŰŬɠ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Ŭˊɧ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ. ɆŰɖɜ 
ˊɟɎɝɖ, ɞɘ ɜɏɞɘ ŬɡŰɞɑ əŬɜɧɜŮɠ ůɖɛŬɑɜɞɡɜ ɧŰɘ ɞɘ ɞɜŰɧŰɖŰŮɠ ɗŬ ˊɟɏˊŮɘ ɜŬ əŬŰŬɔɟɎɣɞɡɜ 
ɎɛŮůɖ ŬˊɩɚŮɘŬ ɑůɖ ɛŮ Űɖ ŭɤŭŮəɎɛɖɜɖ ȷɄȻ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŰŬ ɞˊɞɑŬ ŭŮɜ ŮɑɜŬɘ ˊɘůŰɤŰɘəɎ 
ŬˊɞɛŮɘɤɛɏɜŬ (ɐ Űɖɜ ȷɄȻ ɔɘŬ ɧɚɖ Űɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ ɔɘŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ). ȳˊɞɡ 
ɡˊɐɟɝŮ ůɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ Űɞɡ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ, ɖ ŬˊɞɛŮɑɤůɖ ŬˊɞŰɘɛɎŰŬɘ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖɜ ȷɄȻ ɔɘŬ ɧɚɖ Űɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ ŬɜŰɑ Űɖɠ ŭɤŭŮəɎɛɖɜɖɠ ȷɄȻ. ɇɞ 
ɛɞɜŰɏɚɞ ˊŮɟɘɚŬɛɓɎɜŮɘ ɚŮɘŰɞɡɟɔɘəɏɠ ŬˊɚɞˊɞɘɐůŮɘɠ ɔɘŬ Űɘɠ ɛɘůɗɩůŮɘɠ əŬɘ ŰŬ ŮɛˊɞɟɘəɎ 
ŮɘůˊɟŬəŰɏŬ. 
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŮ ŰɟŮɘɠ 
əŬŰɖɔɞɟɑŮɠ ŬˊɞŰɑɛɖůɖɠ: ŬɡŰɎ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŬˊɞůɓŮůɛɏɜɞ 
əɧůŰɞɠ, ŬɡŰɎ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ Ɏɚɚɤɜ 
ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ əŬɘ ŮəŮɑɜŬ ˊɞɡ ɗŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 
ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  
 
ɈɘɞɗɏŰɖůɖ əŬɘɜɞɨɟɔɘɤɜ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜɤɜ ȹɄɉȷ (ůɡɜɏɢŮɘŬ) 

 
ȼ ŰŬɝɘɜɧɛɖůɖ Űɤɜ ɢɟŮɞɔɟɎűɤɜ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞ ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ɛɞɜŰɏɚɞ Űɖɠ 
ɞɜŰɧŰɖŰŬɠ ɔɘŬ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ 
əŬŰɎ ˊɧůɞɜ ɞɘ ůɡɛɓŬŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ ŬˊɞəɚŮɘůŰɘəɎ 
ˊɚɖɟɤɛɏɠ Űɞɡ əŮűŬɚŬɑɞɡ əŬɘ Űɤɜ Űɧəɤɜ (ȷɄȾɇ). ȺɎɜ ɏɜŬ ɢɟŮɧɔɟŬűɞ əɟŬŰŮɑŰŬɘ ɔɘŬ 
ůɡɚɚɞɔɐ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɛˊɞɟŮɑ ɜŬ ɚɞɔɑɕŮŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ŮɎɜ ˊɚɖɟɞɑ 
Ůˊɑůɖɠ Űɖɜ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ȷɄȾɇ. ɇŬ ɢɟŮɧɔɟŬűŬ ˊɞɡ ˊɚɖɟɞɨɜ Űɖɜ ˊɟɞɦˊɧɗŮůɖ 
Űɖɠ ȷɄȾɇ ŰŬ ɞˊɞɑŬ əɟŬŰɞɨɜŰŬɘ ůŮ ɏɜŬ ɢŬɟŰɞűɡɚɎəɘɞ Űɞ ɞˊɞɑɞ ɖ ɞɜŰɧŰɖŰŬ əŬŰɏɢŮɘ ɛŮ 
ůəɞˊɧ Űɖ ůɡɚɚɞɔɐ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɗɩɠ əŬɘ Űɖɜ 
ˊɩɚɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛˊɞɟɞɨɜ ɜŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ 
Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŰŬ 
ɞˊɞɑŬ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɞɘəɞɜɞɛɘəɏɠ ɟɞɏɠ ɞɘ ɞˊɞɑŮɠ ˊɚɖɟɞɨɜ Űɖɜ ˊɟɞɦˊɧɗŮůɖ Űɖɠ 
ȷɄȾɇ, ˊɟɏˊŮɘ ɜŬ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ (ɔɘŬ 
ˊŬɟɎŭŮɘɔɛŬ, ˊŬɟɎɔɤɔŬ). ɇŬ ŮɜůɤɛŬŰɤɛɏɜŬ ˊŬɟɎɔɤɔŬ ŭŮɜ ŭɘŬɢɤɟɑɕɞɜŰŬɘ ˊɚɏɞɜ 
Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬɚɚɎ ɗŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ 
Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ˊɟɞɦˊɧɗŮůɖɠ Űɖɠ ȷɄȾɇ. 

 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ˊɎɜŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ. ɋůŰɧůɞ, ɖ 
ȹɘŮɨɗɡɜůɖ ɛˊɞɟŮɑ ɜŬ əɎɜŮɘ ɛɘŬ ŬɛŮŰɎəɚɖŰɖ Ůˊɘɚɞɔɐ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ Űɘɠ ɛŮŰŬɓɞɚɏɠ 
ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ, Ůűɧůɞɜ ɞ ŰɑŰɚɞɠ ŭŮɜ əɟŬŰŮɑŰŬɘ ɔɘŬ 
ŮɛˊɞɟɑŬ. ȺɎɜ ɞ ɛŮŰɞɢɘəɧɠ ŰɑŰɚɞɠ əɟŬŰŮɑŰŬɘ ɔɘŬ ŮɛˊɞɟɑŬ, ɞɘ ɛŮŰŬɓɞɚɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖɜ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ.  
 
Ƀɘ ˊŮɟɘůůɧŰŮɟŮɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ39 ɔɘŬ Űɖɜ ŰŬɝɘɜɧɛɖůɖ əŬɘ ŬˊɞŰɑɛɖůɖ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ɛŮŰŬűɏɟɗɖəŬɜ ŬɛŮŰɎɓɚɖŰŮɠ ůŰɞ ȹɄɉȷ 9. ȼ 
ɓŬůɘəɐ ŬɚɚŬɔɐ ŮɑɜŬɘ ɧŰɘ ɛɘŬ ɞɜŰɧŰɖŰŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ 
Űɤɜ ŬɚɚŬɔɩɜ ůŰɞ ŭɘəɧ Űɖɠ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ɡˊɞɢɟŮɩůŮɤɜ Űɖɠ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůŰŬ 
ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. Ƀɘ ŬˊŬɘŰɐůŮɘɠ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɜŰɘůŰɎɗɛɘůɖɠ 
ŰɟɞˊɞˊɞɘɐɗɖəŬɜ ɩůŰŮ ɜŬ ŮɡɗɡɔɟŬɛɛɘůŰŮɑ ɖ ɚɞɔɘůŰɘəɐ ůŰŮɜɧŰŮɟŬ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ 
Űɞɡ əɘɜŭɨɜɞɡ. ɇɞ ɄɟɧŰɡˊɞ ˊŬɟɏɢŮɘ ůŰɘɠ ɞɜŰɧŰɖŰŮɠ ɛɘŬ Ůˊɘɚɞɔɐ ɚɞɔɘůŰɘəɐɠ ˊɞɚɘŰɘəɐɠ 
ɛŮŰŬɝɨ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ŬˊŬɘŰɐůŮɤɜ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɜŰɘůŰɎɗɛɘůɖɠ Űɞɡ ȹɄɉȷ 9 
əŬɘ Űɖ ůɡɜɏɢɘůɖ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɞɡ ȹȿɄ 39 ůŮ ɧɚŮɠ Űɘɠ ŬɜŰɘůŰŬɗɛɑůŮɘɠ, ŮˊŮɘŭɐ ŭŮɜ 
ŮɝŮŰɎɕŮɘ Ůˊɑ Űɞɡ ˊŬɟɧɜŰɞɠ Űɖ ɛŬəɟɞɞɘəɞɜɞɛɘəɐ ɚɞɔɘůŰɘəɐ ŬɜŰɘůŰɎɗɛɘůɖɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  
 

ɈɘɞɗɏŰɖůɖ əŬɘɜɞɨɟɔɘɤɜ əŬɘ ŬɜŬɗŮɤɟɖɛɏɜɤɜ ȹɄɉȷ (ůɡɜɏɢŮɘŬ) 

 

¶ ȹɄɉȷ 16, ɀɘůɗɩůŮɘɠ (ŮəŭɧɗɖəŮ ůŰɘɠ 13 ȽŬɜɞɡŬɟɑɞɡ 2016 əŬɘ ɘůɢɨŮɘ ɔɘŬ ˊŮɟɘɧŭɞɡɠ 
ˊɞɡ Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2019)*. ɇɞ ɜɏɞ ˊɟɧŰɡˊɞ əŬɗɞɟɑɕŮɘ Űɘɠ 
Ŭɟɢɏɠ ɔɘŬ Űɖɜ ŬɜŬɔɜɩɟɘůɖ, Űɖ ɛɏŰɟɖůɖ, Űɖɜ ˊŬɟɞɡůɑŬůɖ əŬɘ ɔɜɤůŰɞˊɞɑɖůɖ Űɤɜ 
ɛɘůɗɩůŮɤɜ. ȳɚŮɠ ɞɘ ɛɘůɗɩůŮɘɠ ɏɢɞɡɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ o ɛɘůɗɤŰɐɠ ɜŬ ŬˊɞəŰɎ Űɞ 
ŭɘəŬɑɤɛŬ ɢɟɐůɖɠ Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬŰɎ Űɖɜ ɏɜŬɟɝɖ Űɖɠ ɛɑůɗɤůɖɠ əŬɘ, 
Ŭɜ ɞɘ ˊɚɖɟɤɛɏɠ ɛɘůɗɤɛɎŰɤɜ ɔɑɜɞɜŰŬɘ ɛŮ Űɞ ˊɏɟŬůɛŬ Űɞɡ ɢɟɧɜɞɡ, ɜŬ ŬˊɞəŰɎ əŬɘ Űɖ 
ɢɟɖɛŬŰɞŭɧŰɖůɖ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, Űɞ ȹɄɉȷ 16 ŬˊŬɚŮɑűŮɘ Űɖɜ əŬŰɎŰŬɝɖ Űɤɜ 
ɛɘůɗɩůŮɤɜ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ɐ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ ɧˊɤɠ ŬˊŬɘŰŮɑŰŬɘ 
Ŭˊɧ Űɞ ȹȿɄ 17 əŬɘ ŬɜŰ' ŬɡŰɞɨ, ŮɘůɎɔŮɘ ɏɜŬ ŮɜɘŬɑɞ ɚɞɔɘůŰɘəɧ ɛɘůɗɤŰɘəɧ ɛɞɜŰɏɚɞ. Ƀɘ 
ɛɘůɗɤŰɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɔɜɤɟɑůɞɡɜ: (Ŭ) ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ 
ɔɘŬ ɧɚŮɠ Űɘɠ ɛɘůɗɩůŮɘɠ ɛŮ ŭɘɎɟəŮɘŬ Ɏɜɤ Űɤɜ 12 ɛɖɜɩɜ, ŮəŰɧɠ ŮɎɜ Űɞ ɡˊɞəŮɑɛŮɜɞ 
ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ŮɑɜŬɘ ɢŬɛɖɚɐɠ ŬɝɑŬɠ; əŬɘ (ɓ) Űɘɠ ŬˊɞůɓɏůŮɘɠ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ ɛɑůɗɤůɖɠ ɝŮɢɤɟɘůŰɎ Ŭˊɧ Űɧəɞɡɠ Ŭˊɧ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ Űɖɠ ɛɑůɗɤůɖɠ 
ůŰɖɜ əŬŰɎůŰŬůɖ ɚɞɔŬɟɘŬůɛɞɨ ŬˊɞŰŮɚŮůɛɎŰɤɜ. ɇɞ ȹɄɉȷ 16 ůɡɜŮɢɑɕŮɘ ɞɡůɘŬůŰɘəɎ 
Űɘɠ ɚɞɔɘůŰɘəɏɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ 17 ɔɘŬ ŮəɛɘůɗɤŰɏɠ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, ɏɜŬɠ 
ŮəɛɘůɗɤŰɐɠ ůɡɜŮɢɑɕŮɘ ɜŬ ŰŬɝɘɜɞɛŮɑ ɛɘůɗɩůŮɘɠ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ɐ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ, əŬɘ ɜŬ ɢŮɘɟɑɕŮŰŬɘ ɞɟɘůŰɘəɎ ŰŬ ŭɨɞ ŬɡŰɎ Ůɑŭɖ Űɤɜ 
ɛɘůɗɩůŮɤɜ ɛŮ ŭɘŬűɞɟŮŰɘəɧ Űɟɧˊɞ.  
 

¶ ɇɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ȹȿɄ 28: ɀŬəɟɞˊɟɧɗŮůɛŬ ůɡɛűɏɟɞɜŰŬ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ 
ŮŰŬɘɟŮɑŮɠ əŬɘ əɞɘɜɞˊɟŬɝɑŮɠ (ŮəŭɧɗɖəŮ ůŰɘɠ 12 ɃəŰɤɓɟɑɞɡ 2017 əŬɘ ɘůɢɨŮɘ ɔɘŬ ŮŰɐůɘŮɠ 
ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Ŭˊɧ ɐ ɛŮŰɎ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2019)*. Ƀɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ 
ŭɘŮɡəɟɘɜɑɕɞɡɜ ɧŰɘ ɛɘŬ ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ Űɞ ȹɄɉȷ 9 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ ůŮ 
ɛŬəɟɞˊɟɧɗŮůɛŬ ůɡɛűɏɟɞɜŰŬ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɐ əɞɘɜɞˊɟŬɝɑŬ ˊɞɡ ůŰɖɜ 
ɞɡůɑŬ ŬˊɞŰŮɚɞɨɜ ɛɏɟɞɠ Űɖɠ əŬɗŬɟɐɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɐ 
əɞɘɜɞˊɟŬɝɑŬ ŬɚɚɎ ůŰɖɜ ɞˊɞɑŬ ŭŮɜ ŮűŬɟɛɧɕŮŰŬɘ ɖ ɛɏɗɞŭɞɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ɀɘŬ 
ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ Űɞ ȹɄɉA 9 ůŮ ŰɏŰɞɘŬ ɛŬəɟɞˊɟɧɗŮůɛŬ ůɡɛűɏɟɞɜŰŬ ˊɟɞŰɞɨ 
ŮűŬɟɛɧůŮɘ Űɞ ȹȿɄ 28. ȾŬŰɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ȹɄɉȷ 9, ɖ ɞɜŰɧŰɖŰŬ ŭŮɜ ɚŬɛɓɎɜŮɘ 
ɡˊɧɣɖ Űɡɢɧɜ ˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɤɜ ɛŬəɟɞˊɟɧɗŮůɛɤɜ ůɡɛűŮɟɧɜŰɤɜ 
ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ȹȿɄ 28. ȼ ɞɘəɞɜɞɛɘəɐ ɞɜŰɧŰɖŰŬ ŮűŬɟɛɧɕŮɘ 
Űɘɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ ŬɜŬŭɟɞɛɘəɎ ɔɘŬ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ Ŭɟɢɑɕɞɡɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 1 
ȽŬɜɞɡŬɟɑɞɡ 2019. ȺˊɘŰɟɏˊŮŰŬɘ ɜɤɟɑŰŮɟɖ ŮűŬɟɛɞɔɐ. 

 
ȼ ȺŰŬɘɟŮɑŬ ůŰɞ ˊŬɟɧɜ ůŰɎŭɘɞ ŬɝɘɞɚɞɔŮɑ ɧŰɘ ŰŬ ɜɏŬ ˊɟɧŰɡˊŬ ŭŮɜ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ 
ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 

 

ȷɜŬɔɜɩɟɘůɖ ŮɘůɞŭɖɛɎŰɤɜ 

 
ɇɞ ŮɘůɧŭɖɛŬ ŮˊɘɛŮŰɟŮɑŰŬɘ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ŬɜŰɘˊŬɟɞɢɐɠ ˊɞɡ ŮɘůˊɟɎɢŰɖəŮ ɐ ŮɑɜŬɘ 
ŮɘůˊɟŬəŰɏŬ əŬɘ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ˊɞůɎ ŮɘůˊɟŬəŰɏŬ ɔɘŬ Űɖɜ ˊɩɚɖůɖ ˊɟɞɥɧɜŰɤɜ əŬɘ 
ɡˊɖɟŮůɘɩɜ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ Űɤɜ ŮɟɔŬůɘɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ 
ūɧɟɞɡ ɄɟɞůŰɘɗɏɛŮɜɖɠ ȷɝɑŬɠ, ŮˊɘůŰɟɞűɩɜ əŬɘ ŮəˊŰɩůŮɤɜ.  
 
 
 
 
 
 
 
 
 
 



Amathus Public Limited  
 

  (119) 

2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  

 

ȷɜŬɔɜɩɟɘůɖ ŮɘůɞŭɖɛɎŰɤɜ (ůɡɜɏɢŮɘŬ) 
 
ȼ ȺŰŬɘɟŮɑŬ ŬɜŬɔɜɤɟɑɕŮɘ ŰŬ ŮɘůɞŭɐɛŬŰŬ ɧŰŬɜ Űɞ ˊɞůɧ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ ɛˊɞɟŮɑ ɜŬ 
ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ, ɧŰŬɜ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ɗŬ ŮɘůɟŮɨůɞɡɜ 
ˊɟɞɠ Űɖɜ ɞɜŰɧŰɖŰŬ əŬɘ ɧŰŬɜ ˊɚɖɟɞɨɜŰŬɘ ůɡɔəŮəɟɘɛɏɜŬ əɟɘŰɐɟɘŬ ɔɘŬ əɎɗŮ ɛɑŬ Ůə Űɤɜ 
ŮɟɔŬůɘɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ˊɘɞ əɎŰɤ. ȼ ȺŰŬɘɟŮɑŬ ɓŬůɑɕŮɘ Űɘɠ ŮəŰɘɛɐůŮɘɠ Űɖɠ ůŮ 
ɘůŰɞɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞ Ůɑŭɞɠ Űɞɡ ˊŮɚɎŰɖ, Űɞ Ůɑŭɞɠ Űɖɠ ůɡɜŬɚɚŬɔɐɠ 
əŬɘ Űɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ əɎɗŮ ŭɘŮɡɗɏŰɖůɖɠ. ɇŬ  ɏůɞŭŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ 
Ůɝɐɠ: 

 

(Ŭ) ɄɤɚɐůŮɘɠ ŬɔŬɗɩɜ  

  
Ƀɘ ˊɤɚɐůŮɘɠ ŬɔŬɗɩɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ůɖɛŬɜŰɘəɞɑ əɑɜŭɡɜɞɘ əŬɘ ɞűɏɚɖ 
ɘŭɘɞəŰɖůɑŬɠ Űɤɜ ŬɔŬɗɩɜ ɏɢɞɡɜ ɛŮŰŬűŮɟɗŮɑ ůŰɞɜ ˊŮɚɎŰɖ. ȷɡŰɧ ɔɑɜŮŰŬɘ ůɡɜɐɗɤɠ ɧŰŬɜ 
ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ˊɤɚɐůŮɘ ɐ ˊŬɟŬŭɩůŮɘ ŰŬ ŬɔŬɗɎ ůŰɞɜ ˊŮɚɎŰɖ, ɞ ˊŮɚɎŰɖɠ ɏɢŮɘ 
ŬˊɞŭŮɢɗŮɑ ŰŬ ŬɔŬɗɎ əŬɘ ɖ Ŭˊɞˊɚɖɟɤɛɐ Űɤɜ ůɢŮŰɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞůɩɜ ŮɑɜŬɘ 
ŮɨɚɞɔŬ ŮɝŬůűŬɚɘůɛɏɜɖ. 

 

(ɓ) ɄɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ  

 
Ƀɘ ˊɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖ ɚɞɔɘůŰɘəɐ ˊŮɟɑɞŭɞ ˊɞɡ ˊɟɞůűɏɟɞɜŰŬɘ 
ɞɘ ɡˊɖɟŮůɑŮɠ ɛŮ ŬɜŬűɞɟɎ ůŰɖ ůɡɛˊɚɐɟɤůɖ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ůɡɜŬɚɚŬɔɐɠ 
ɡˊɞɚɞɔɘůɛɏɜɖ ɛŮ ɓɎůɖ Űɘɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ˊɟɞůűɏɟɗɖəŬɜ ɤɠ ŬɜŬɚɞɔɑŬ Űɤɜ 
ůɡɜɞɚɘəɩɜ ɡˊɖɟŮůɘɩɜ ˊɞɡ ɗŬ ˊɟɞůűŮɟɗɞɨɜ. 

 

(ɔ) ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ  

 

Ƀɘ ˊɘůŰɤŰɘəɞɑ Űɧəɞɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ ŬɜŬɚɞɔɑŬ ɢɟɧɜɞɡ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ 

ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. 
 
(ŭ) ȺɘůɧŭɖɛŬ Ŭˊɧ ŮɜɞɑəɘŬ 
 

ɇɞ ŮɘůɧŭɖɛŬ Ŭˊɧ ŮɜɞɑəɘŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ 
ůɨɛűɤɜŬ ɛŮ Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ ɛɑůɗɤůɖɠ. 
 

(Ů) ɄɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ  
 

ɇŬ ˊɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ŬˊɞŭŮɘɢɗŮɑ Űɞ ŭɘəŬɑɤɛŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ɜŬ ŮɘůˊɟɎɝŮɘ. ɋůŰɧůɞ, ɤɠ ůɡɜɏˊŮɘŬ, ɖ Ůˊɏɜŭɡůɖ ɛˊɞɟŮɑ ɜŬ ɢɟŮɘŬůŰŮɑ ɜŬ ŮɚŮɔɢɗŮɑ 
ɔɘŬ ŮɜŭŮɢɧɛŮɜɖ ŬˊɞɛŮɑɤůɖ.   

 
ɋűŮɚɐɛŬŰŬ ɡˊŬɚɚɐɚɤɜ  

 
ȼ ȺŰŬɘɟŮɑŬ əŬɘ ɞɘ ɡˊɎɚɚɖɚɞɘ ůɡɜŮɘůűɏɟɞɡɜ ůŰɞ ȾɡɓŮɟɜɖŰɘəɧ ɇŬɛŮɑɞ Ⱦɞɘɜɤɜɘəɩɜ 
ȷůűŬɚɑůŮɤɜ ɛŮ ɓɎůɖ Űɞɡɠ ɛɘůɗɞɨɠ Űɤɜ ɡˊŬɚɚɐɚɤɜ.  ȺˊɘˊɟɧůɗŮŰŬ, ɖ ȺŰŬɘɟŮɑŬ ɚŮɘŰɞɡɟɔŮɑ 
ɏɜŬ ůɢɏŭɘɞ əŬɗɞɟɘůɛɏɜɤɜ ůɡɜŮɘůűɞɟɩɜ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɞˊɞɑɞɡ ŰɖɟɞɨɜŰŬɘ ůŮ 
ɝŮɢɤɟɘůŰɧ ŰŬɛŮɑɞ ɡˊɧ Űɖ ŭɘŬɢŮɑɟɘůɖ ŮˊɘŰɟɞˊɐɠ. ɇɞ ůɢɏŭɘɞ ɢɟɖɛŬŰɞŭɞŰŮɑŰŬɘ ɛŮ ˊɚɖɟɤɛɏɠ 
Ŭˊɧ Űɞɡɠ ɡˊŬɚɚɐɚɞɡɠ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ.  Ƀɘ ůɡɜŮɘůűɞɟɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ 
ˊŮɟɑɞŭɞ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ əŬɘ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ.  ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ 
ɏɢŮɘ ŮˊɘˊɟɧůɗŮŰŮɠ ɡˊɞɢɟŮɩůŮɘɠ Ŭűɞɨ ˊɚɖɟɤɗɞɨɜ ɞɘ ůɡɜŮɘůűɞɟɏɠ.  ɄɟɞˊɚɖɟɤɛɏɜŮɠ 
ůɡɜŮɘůűɞɟɏɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɐ ɖ 
ŮˊɘůŰɟɞűɐ ɛŮŰɟɖŰɩɜ ɐ ɛŮɑɤůɖ ůŰɘɠ ɛŮɚɚɞɜŰɘəɏɠ ˊɚɖɟɤɛɏɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ)  

 
ɀŮŰŬŰɟɞˊɐ ɝɏɜɞɡ ɜɞɛɑůɛŬŰɞɠ 
 
(i) ɁɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ˊŬɟɞɡůɑŬůɖɠ 

 
ɇŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ŬˊɞŰɘɛɞɨɜŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɞ ɜɧɛɘůɛŬ Űɞɡ əɨɟɘɞɡ ɞɘəɞɜɞɛɘəɞɨ ˊŮɟɘɓɎɚɚɞɜŰɞɠ 
ɛɏůŬ ůŰɞ ɞˊɞɑɞ ɚŮɘŰɞɡɟɔŮɑ ɖ ȺŰŬɘɟŮɑŬ (ñŰɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠò). Ƀɘ ɞɘəɞɜɞɛɘəɏɠ 
əŬŰŬůŰɎůŮɘɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ Ⱥɡɟɩ (ú), Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ 
ˊŬɟɞɡůɑŬůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 

 
(ii) ɆɡɜŬɚɚŬɔɏɠ əŬɘ ɡˊɧɚɞɘˊŬ 

 
ɆɡɜŬɚɚŬɔɏɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ əŬŰŬɢɤɟɞɨɜŰŬɘ ůŰɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ ɛŮ ɓɎůɖ Űɘɠ 
Űɘɛɏɠ ůɡɜŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɘůɢɨɞɡɜ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ɐ Űɖɠ ŮəŰɑɛɖůɖɠ 
ɧŰŬɜ ŰŬ ůŰɞɘɢŮɑŬ ŮˊŬɜŮəŰɘɛɞɨɜŰŬɘ. ɆɡɜŬɚɚŬɔɛŬŰɘəɎ əɏɟŭɖ əŬɘ ɕɖɛɘɏɠ ˊɞɡ 
ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ Ůɝɧűɚɖůɖ ŰɏŰɞɘɤɜ ůɡɜŬɚɚŬɔɩɜ əŬɘ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ ɛŮ Űɖ 
ůɡɜŬɚɚŬɔɛŬŰɘəɐ ɘůɞŰɘɛɑŬ ˊɞɡ ɘůɢɨŮɘ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ ɢɟɖɛŬŰɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ 
ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ŮɑɜŬɘ ůŮ ɝɏɜŬ ɜɞɛɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ. 
 
ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ ɛɖ ɢɟɖɛŬŰɘəɩɜ 
ůŰɞɘɢŮɑɤɜ, ɧˊɤɠ ɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 
ŬˊɞŰŮɚŮůɛɎŰɤɜ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ ɛɏɟɞɠ Űɞɡ əɏɟŭɞɡɠ ɐ Űɖɠ 
ɕɖɛɘɎɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ.  ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ɛɖ 
ɢɟɖɛŬŰɘəɎ ůŰɞɘɢŮɑŬ, ɧˊɤɠ ɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŬɜ ɤɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ, 
ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ. 

ɇɟɏɢɞɡůŬ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ 

ȼ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ ŰɟɏɢɞɡůŬ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ 
űɞɟɞɚɞɔɑŬ. ȼ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ŮəŰɧɠ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ 
ɛŮ ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɐ Ŭˊ' ŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ 
əŮűɎɚŬɘŬ. ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ɖ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ Ůˊɑůɖɠ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ 
ŮɘůɞŭɐɛŬŰŬ ɐ Ŭˊ' ŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ, ŬɜŰɑůŰɞɘɢŬ. 
 
ȼ ŰɟɏɢɞɡůŬ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɖ űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ˊɞɡ ɏɢŮɘ 
ɗŮůˊɘůŰŮɑ ɐ ɞɡůɘŬůŰɘəɎ ɗŮůˊɘůŰŮɑ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ůŰɖ ɢɩɟŬ ɧˊɞɡ ɖ 
ȺŰŬɘɟŮɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ əŬɘ ŭɖɛɘɞɡɟɔŮɑ űɞɟɞɚɞɔɖŰɏɞ ŮɘůɧŭɖɛŬ. ȼ ȹɘŮɨɗɡɜůɖ ŬɝɘɞɚɞɔŮɑ 
ˊŮɟɘɞŭɘəɎ Űɘɠ ɗɏůŮɘɠ ˊɞɡ ɚŬɛɓɎɜɞɜŰŬɘ ůŮ űɞɟɞɚɞɔɘəɏɠ ŭɖɚɩůŮɘɠ ůŮ ůɢɏůɖ ɛŮ əŬŰŬůŰɎůŮɘɠ 
ɧˊɞɡ ɖ ŮűŬɟɛɞůɗŮɑůŬ űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ɡˊɧəŮɘŰŬɘ ůŮ ŮɟɛɖɜŮɑŬ. ȺɎɜ ɖ ŮűŬɟɛɞůɗŮɑůŬ 
űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ɡˊɧəŮɘŰŬɘ ůŮ ŮɟɛɖɜŮɑŬ, əŬɗɞɟɑɕŮŰŬɘ ˊɟɧɓɚŮɣɖ ɧˊɞɡ ŮɑɜŬɘ əŬŰɎɚɚɖɚɞ 
ɛŮ ɓɎůɖ ŰŬ ˊɞůɎ ˊɞɡ ɡˊɞɚɞɔɑɕŮŰŬɘ ɜŬ ˊɚɖɟɤɗɞɨɜ ůŰɘɠ űɞɟɞɚɞɔɘəɏɠ Ŭɟɢɏɠ. 
 
ȼ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ ɡˊɞɢɟɏɤůɖɠ 
ˊɎɜɤ ůŰɘɠ ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ɛŮŰŬɝɨ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ Űɤɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ əŬɘ Űɖɠ ɚɞɔɘůŰɘəɐɠ Űɞɡɠ ŬɝɑŬɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ 
əŬŰŬůŰɎůŮɘɠ. ȺɜŰɞɨŰɞɘɠ, ɖ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŭŮɜ ɚɞɔɑɕŮŰŬɘ ŮɎɜ ˊɟɞəɨˊŰŮɘ Ŭˊɧ 
Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɐ ɡˊɞɢɟɏɤůɖɠ ůŮ ɛɘŬ ůɡɜŬɚɚŬɔɐ ŮəŰɧɠ 
Ŭˊɧ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ, ɖ ɞˊɞɑŬ əŬŰɎ Űɖ ůŰɘɔɛɐ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ŭŮɜ ŮˊɖɟŮɎɕŮɘ ɞɨŰŮ 
ŰŬ ɚɞɔɘůŰɘəɎ ɞɨŰŮ ŰŬ űɞɟɞɚɞɔɖŰɏŬ əɏɟŭɖ ɐ ɕɖɛɘɏɠ. ȼ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ əŬɗɞɟɑɕŮŰŬɘ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ űɞɟɞɚɞɔɘəɞɨɠ ůɡɜŰŮɚŮůŰɏɠ əŬɘ ɜɞɛɞɗŮůɑŮɠ ˊɞɡ ɏɢɞɡɜ ɗŮůˊɘůŰŮɑ ɐ 
ɞɡůɘŬůŰɘəɎ ɗŮůˊɘůŰŮɑ ɛɏɢɟɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ əŬɘ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɗŬ ɘůɢɨɞɡɜ  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

ɇɟɏɢɞɡůŬ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ (ůɡɜɏɢŮɘŬ) 

ɧŰŬɜ ɖ ůɢŮŰɘəɐ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɘəɐ ŬˊŬɑŰɖůɖ ŮəˊɞɘɖɗŮɑ ɐ ɧŰŬɜ ɖ ŬɜŬɓŬɚɚɧɛŮɜɖ 
űɞɟɞɚɞɔɘəɐ ɡˊɞɢɟɏɤůɖ ŭɘŬəŬɜɞɜɘůŰŮɑ. 
 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ 
ɛŮɚɚɞɜŰɘəɎ űɞɟɞɚɞɔɖŰɏŬ əɏɟŭɖ ɗŬ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŬ ɏɜŬɜŰɘ Űɤɜ ɞˊɞɑɤɜ ɞɘ ˊɟɞůɤɟɘɜɏɠ 
ŭɘŬűɞɟɏɠ ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ. 
 
Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ůɡɛɣɖűɑɕɞɜŰŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ 
ɜɞɛɘəɎ ɘůɢɡɟɧ ŭɘəŬɑɤɛŬ ůɡɛɣɖűɘůɛɞɨ ŰɟɏɢɞɜŰɤɜ űɞɟɞɚɞɔɘəɩɜ ŬˊŬɘŰɐůŮɤɜ ɛŮ ŰɟɏɢɞɡůŮɠ 
űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ əŬɘ ɧŰŬɜ ɞɘ ŬɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ űɧɟɞ 
ŮɘůɞŭɐɛŬŰɞɠ ˊɞɡ ɢɟŮɩɜŮŰŬɘ Ŭˊɧ Űɖɜ ɑŭɘŬ űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ ůŰɖɜ ȺŰŬɘɟŮɑŬ ɧˊɞɡ ɡˊɎɟɢŮɘ 
ˊɟɧɗŮůɖ ɔɘŬ ŭɘŬəŬɜɞɜɘůɛɧ Űɤɜ ɡˊɞɚɞɑˊɤɜ ůŮ əŬɗŬɟɐ ɓɎůɖ. 
 
ȹɘŬɜɞɛɐ ɛŮɟɘůɛɎŰɤɜ  
 
ȼ ŭɘŬɜɞɛɐ ɛŮɟɘůɛɎŰɤɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ  ůŰɘɠ  
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞ ɏŰɞɠ ˊɞɡ ŰŬ ɛŮɟɑůɛŬŰŬ ŮɔəɟɑɜɞɜŰŬɘ əŬɘ ŭŮɜ 
ɡˊɧəŮɘɜŰŬɘ ˊɚɏɞɜ ůŰɖɜ ŭɘəŬɘɞŭɞůɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ ŰŬ ŮɜŭɘɎɛŮůŬ 
ɛŮɟɑůɛŬŰŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ ůŰɞ ɏŰɞɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ 
Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ŰŮɚɘəɩɜ ɛŮɟɘůɛɎŰɤɜ, ŬɡŰɎ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 
ůŰɞ ɏŰɞɠ ˊɞɡ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 

 

ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ 

 
ȼ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ ˊɞɡ ŬˊɞŰŮɚɞɨɜŰŬɘ əɡɟɑɤɠ Ŭˊɧ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ 
ŬɝɑŬ, ɛŮ ɓɎůɖ ŮəŰɘɛɐůŮɘɠ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ ŬɜŮɝɎɟŰɖŰɞɡɠ  ŮəŰɘɛɖŰɏɠ, ɛŮɑɞɜ ɛŮŰŬɔŮɜɏůŰŮɟŮɠ 
ŬˊɞůɓɏůŮɘɠ ɔɘŬ əŰɑɟɘŬ. Ƀɘ ůɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ 
ŭɘŬɔɟɎűɞɜŰŬɘ ɏɜŬɜŰɘ Űɖɠ ɛɘəŰɐɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬɘ ɖ əŬɗŬɟɐ 
ŬɝɑŬ ŬɜŬˊɟɞůŬɟɛɧɕŮŰŬɘ ůŰɖɜ ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ. Ƀɘ 
ŮˊŬɜŮəŰɘɛɐůŮɘɠ ɔɑɜɞɜŰŬɘ ůŮ ŰŬəŰɎ ɢɟɞɜɘəɎ ŭɘŬůŰɐɛŬŰŬ ɏŰůɘ ɩůŰŮ ɜŬ ŮɝŬůűŬɚɘůŰŮɑ ɧŰɘ ɖ 
ŭɑəŬɘɖ ŬɝɑŬ Ůɜɧɠ ŮˊŬɜŮəŰɘɛɖɛɏɜɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ŭŮ ŭɘŬűɏɟŮɘ ůɖɛŬɜŰɘəɎ Ŭˊɧ Űɖ 
ɚɞɔɘůŰɘəɐ Űɞɡ ŬɝɑŬ. ȳɚŬ ŰŬ ɎɚɚŬ ůŰɞɘɢŮɑŬ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ɘůŰɞɟɘəɧ əɧůŰɞɠ ɛŮɑɞɜ ŬˊɞůɓɏůŮɘɠ. ɇɞ ɘůŰɞɟɘəɧ əɧůŰɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ 
ŭŬˊɎɜŮɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɖɜ ŬˊɧəŰɖůɖ ůŰɞɘɢŮɑɤɜ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ 
Ůɝɞˊɚɘůɛɞɨ. 

 
ȷɡɝɐůŮɘɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŮˊŬɜŮəŰɑɛɖůɖ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ əŬɘ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ 
ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. ɀŮɘɩůŮɘɠ ˊɞɡ ŬɜŰɘůŰŬɗɛɑɕɞɡɜ ˊɟɞɖɔɞɨɛŮɜŮɠ ŬɡɝɐůŮɘɠ Űɞɡ ɘŭɑɞɡ 
ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɢɟŮɩɜɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ɏɜŬɜŰɘ Űɤɜ Ɏɚɚɤɜ 
ŬˊɞɗŮɛŬŰɘəɩɜ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ, ɧɚŮɠ ɞɘ ɎɚɚŮɠ ɛŮɘɩůŮɘɠ ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 
ȾɎɗŮ ɢɟɧɜɞ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɤɜ ŬˊɞůɓɏůŮɤɜ ɛŮ ɓɎůɖ Űɖɜ ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ɚɞɔɘůŰɘəɐ 
ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ  ˊɞɡ ɢɟŮɩɗɖəŬɜ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ  əŬɘ Űɤɜ ŬˊɞůɓɏůŮɤɜ 
ɛŮ ɓɎůɖ Űɞ Ŭɟɢɘəɧ əɧůŰɞɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮŰŬűɏɟŮŰŬɘ Ŭˊɧ ŰŬ ɎɚɚŬ 
ŬˊɞɗŮɛŬŰɘəɎ ůŰŬ ñəɏɟŭɖ ˊɞɡ əɟŬŰɐɗɖəŬɜò. 

 
ȼ ɔɖ ŭŮɜ ŬˊɞůɓɏɜŮŰŬɘ. Ƀɘ ŬˊɞůɓɏůŮɘɠ ɔɘŬ ɎɚɚŬ ůŰɞɘɢŮɑŬ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ 
Ůɝɞˊɚɘůɛɞɨ ɡˊɞɚɞɔɑɕɞɜŰŬɘ  ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ  Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ ɩůŰŮ ɜŬ əŬŰŬɜŮɛɖɗŮɑ Űɞ 
əɧůŰɞɠ ɐ ɖ ŮˊŬɜŮəŰɘɛɖɛɏɜɖ ŬɝɑŬ ɛŮɑɞɜ ɖ ɡˊɞɚŮɘɛɛŬŰɘəɐ ŬɝɑŬ Űɞɡ əɎɗŮ ůŰɞɘɢŮɑɞɡ ŬəɘɜɐŰɤɜ, 
ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ŮəŰɘɛɖɛɏɜɖɠ ɤűɏɚɘɛɖɠ ɕɤɐɠ Űɞɡɠ.  
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 

ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 

 

ɇŬ ŮŰɐůɘŬ ˊɞůɞůŰɎ ŬˊɧůɓŮůɖɠ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 

 
 % 
  
ȾŰɑɟɘŬ 3 - 10 
ȺɔəŬŰŬůŰɎůŮɘɠ, Ůɝɞˊɚɘůɛɧɠ, ɏˊɘˊɚŬ əŬɘ ůəŮɨɖ 10 ï 33,33 
ɃɢɐɛŬŰŬ  20 

 
ȼ ɡˊɞɚŮɘɛɛŬŰɘəɐ ŬɝɑŬ əŬɘ ɞɘ ɤűɏɚɘɛŮɠ ɕɤɏɠ ŬɜŬɗŮɤɟɞɨɜŰŬɘ əŬɘ ˊɟɞůŬɟɛɧɕɞɜŰŬɘ ůŮ əɎɗŮ 
ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ ŮɎɜ ŬɡŰɧ ɗŮɤɟɖɗŮɑ ŬɜŬɔəŬɑɞ. 
 
ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Ůɜɧɠ ůŰɞɘɢŮɑɞɡ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ɛŮɘɩɜŮŰŬɘ 
Ŭɛɏůɤɠ ůŰɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɎɜ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɡˊŮɟɓŬɑɜŮɘ  Űɞ ɡˊɞɚɞɔɘɕɧɛŮɜɞ 
ŬɜŬəŰɐůɘɛɞ ˊɞůɧ. 
 
ȹŬˊɎɜŮɠ ɔɘŬ ŮˊɘŭɘɞɟɗɩůŮɘɠ əŬɘ ůɡɜŰɐɟɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ 
ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ůŰɞ ɏŰɞɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ. ɇɞ əɧůŰɞɠ ůɖɛŬɜŰɘəɩɜ 
ŬɜŬəŬɘɜɑůŮɤɜ əŬɘ ɎɚɚŮɠ ɛŮŰŬɔŮɜɏůŰŮɟŮɠ ŭŬˊɎɜŮɠ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ 
ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɐ ŬɜɎɚɞɔŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɝŮɢɤɟɘůŰɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ, 
ɛɧɜɞ ɧŰŬɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ˊɤɠ ɗŬ ˊɟɞəɨɣɞɡɜ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ůŰɖɜ ȺŰŬɘɟŮɑŬ ůŮ 
ůɢɏůɖ ɛŮ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ, əŬɘ Űɞ əɧůŰɞɠ Űɞɡ ɛˊɞɟŮɑ ɜŬ ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ.   
 
Ⱦɏɟŭɖ əŬɘ ɕɖɛɘɏɠ Ŭˊɧ ŭɘɎɗŮůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ 
ɛŮ Űɖ ůɨɔəɟɘůɖ Űɤɜ ŮɘůˊɟɎɝŮɤɜ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ əŬɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ ñɎɚɚŮɠ 
(ɕɖɛɘɏɠ)/əɏɟŭɖ - əŬɗŬɟɎò ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  
 
ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŭɘɎɗŮůɖɠ ŮˊŬɜŮəŰɘɛɖɛɏɜɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ŰŬ ˊɞůɎ ˊɞɡ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ ɛŮŰŬűɏɟɞɜŰŬɘ ůŰŬ əɏɟŭɖ ˊɞɡ əɟŬŰɐɗɖəŬɜ.  
 
ɀɘůɗɩůŮɘɠ 
 
ɀɘůɗɩůŮɘɠ ɧˊɞɡ ůɖɛŬɜŰɘəɧ ɛɏɟɞɠ Űɤɜ əɘɜŭɨɜɤɜ əŬɘ ŬɜŰŬɛɞɘɓɩɜ Űɖɠ ɘŭɘɞəŰɖůɑŬɠ 
ˊŬɟŬɛɏɜɞɡɜ ɛŮ Űɞɜ ŮəɛɘůɗɤŰɐ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ (ɛŮŰɎ Űɖɜ 
ŬűŬɑɟŮůɖ əɘɜɐŰɟɤɜ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ Ŭˊɧ Űɞɜ ŮəɛɘůɗɤŰɐ) ɢɟŮɩɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ 
ůɨɛűɤɜŬ ɛŮ Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ˊŮɟɘɧŭɞɡ ɛɑůɗɤůɖɠ. 
 
ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 
 
ȺɝŬɟŰɖɛɏɜŮɠ ŮɑɜŬɘ ɧɚŮɠ ɞɘ ɞɜŰɧŰɖŰŮɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ ɞɜŰɧŰɖŰŮɠ Ůɘŭɘəɞɨ ůəɞˊɞɨ) ůŰɘɠ 
ɞˊɞɑŮɠ ɖ ȺŰŬɘɟŮɑŬ  ŬůəŮɑ ɏɚŮɔɢɞ. ȼ ȺŰŬɘɟŮɑŬ ŮɚɏɔɢŮɘ ɛɘŬ ɞɜŰɧŰɖŰŬ ɧŰŬɜ ɖ ȺŰŬɘɟŮɑŬ ŮəŰɑɗŮŰŬɘ, 
ɐ ɏɢŮɘ ŭɘəŬɑɤɛŬ ůŰɘɠ əɡɛŬɘɜɧɛŮɜŮɠ ŬˊɞŭɧůŮɘɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ŬɜɎɛŮɘɝɖ Űɞɡ ɛŮ 
Űɖɜ ɞɜŰɧŰɖŰŬ əŬɘ ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŮˊɖɟŮɎɕŮɘ Űɘɠ ŬˊɞŭɧůŮɘɠ ŬɡŰɏɠ ɛɏůɤ Űɖɠ Ůˊɘɟɟɞɐɠ 
ˊɞɡ ŬůəŮɑ ˊɎɜɤ ůŰɖɜ ɞɜŰɧŰɖŰŬ. 
 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ əɧůŰɞɠ ɛŮɑɞɜ ŬˊɞɛŮɑɤůɖ ůŰɖɜ 
ŬɝɑŬ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɧŰŬɜ 
ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ ˊŮɟɘůŰɎůŮɘɠ ɡˊɞŭɖɚɩɜɞɡɜ ˊɤɠ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛˊɞɟŮɑ ɜŬ ɛɖɜ 
ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ.  ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ůŰɞ ˊɞůɧ  əŬŰɎ Űɞ 
ɞˊɞɑɞ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞɡ. ɇɞ 
ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɑɜŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮŰŬɝɨ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 
ɛŮɑɞɜ ɏɝɞŭŬ ˊɩɚɖůɖɠ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ. ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ 
ůŮ ˊɟɞɖɔɞɨɛŮɜŬ ɏŰɖ ŬɜŰɘůŰɟɏűŮŰŬɘ ɧŰŬɜ ɡˊɎɟɝŮɘ ŬɚɚŬɔɐ ůŰɘɠ ˊŬɟŬŭɞɢɏɠ ˊɞɡ 
ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ ŬɜŬəŰɐůɘɛɞɡ ˊɞůɞɨ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 
 
Ƀɘ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŮɑɜŬɘ ɧɚŮɠ ɞɘ ɞɜŰɧŰɖŰŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɖ ȺŰŬɘɟŮɑŬ ŬůəŮɑ ůɖɛŬɜŰɘəɐ 
Ůˊɘɟɟɞɐ əŬɘ ˊɞɡ ɔŮɜɘəɎ ůɡɜɞŭŮɨŮŰŬɘ Ŭˊɧ ɏɜŬ ɛŮɟɑŭɘɞ ɛŮŰŬɝɨ 20% əŬɘ 50% ůŰŬ ŭɘəŬɘɩɛŬŰŬ 
ɣɐűɞɡ ŬɚɚɎ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ ŮɚɏɔɢŮɘ.   
 
Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ əɧůŰɞɠ ɛŮɑoɜ ŬˊɞɛŮɑɤůɖ ůŰɖɜ 
ŬɝɑŬ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɧŰŬɜ 
ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ ˊŮɟɘůŰɎůŮɘɠ ɡˊɞŭɖɚɩɜɞɡɜ ˊɤɠ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛˊɞɟŮɑ ɜŬ ɛɖɜ 
ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ.  ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ůŰɞ ˊɞůɧ  əŬŰɎ Űɞ 
ɞˊɞɑɞ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞɡ. ɇɞ 
ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɑɜŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮŰŬɝɨ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 
ɛŮɑɞɜ ɏɝɞŭŬ ˊɩɚɖůɖɠ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ. ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ 
ůŮ ˊɟɞɖɔɞɨɛŮɜŬ ɏŰɖ ŬɜŰɘůŰɟɏűŮŰŬɘ ɧŰŬɜ ɡˊɎɟɝŮɘ ŬɚɚŬɔɐ ůŰɘɠ ˊŬɟŬŭɞɢɏɠ ˊɞɡ 
ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ ŬɜŬəŰɐůɘɛɞɡ ˊɞůɞɨ. 

 
ȾɞɘɜɞˊɟŬɝɑŮɠ 
 
ȼ ȺŰŬɘɟŮɑŬ ŮűɎɟɛɞůŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȹɄɉȷ 11 ůŰɘɠ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ 
ŭɘŮɡɗŮŰɐůŮɘɠ.  ɆɨɛűɤɜŬ ɛŮ Űɞ ȹɄɉȷ 11, ɞɘ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŭɘŮɡɗŮŰɐůŮɘɠ, 
əŬŰŬŰɎůůɞɜŰŬɘ ŮɑŰŮ ɤɠ əɞɘɜɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ əɞɘɜɞˊɟŬɝɑŮɠ, ŬɜɎɚɞɔŬ ɛŮ ŰŬ ůɡɛɓŬŰɘəɎ 
ŭɘəŬɘɩɛŬŰŬ əŬɘ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ əɎɗŮ ŮˊŮɜŭɡŰɐ ˊŬɟɎ ɛŮ Űɖ ɜɞɛɘəɐ ɛɞɟűɐ Űɞɡɠ.  Ƀɘ əɞɘɜɏɠ 
ŮˊɘɢŮɘɟɐůŮɘɠ ˊɟɞəɨˊŰɞɡɜ ɧŰŬɜ ɞ ŭɘŬɢŮɘɟɘůŰɐɠ ɛɘŬɠ əɞɘɜɐɠ ŭɘŮɡɗɏŰɖůɖɠ ɏɢŮɘ ŭɘəŬɘɩɛŬŰŬ ůŰŬ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ Űɖ ŭɘŮɡɗɏŰɖůɖ əŬɘ, Ůˊɞɛɏɜɤɠ, ɚɞɔɑɕŮɘ 
Űɞ ůɡɛűɏɟɞɜ Űɞɡ ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ɡˊɞɢɟŮɩůŮɘɠ, ɏůɞŭŬ əŬɘ ɏɝɞŭŬ. Ƀɘ 
əɞɘɜɞˊɟŬɝɑŮɠ ˊɟɞəɨˊŰɞɡɜ ɧŰŬɜ ɞ ŭɘŬɢŮɘɟɘůŰɐɠ Űɖɠ əɞɘɜɐɠ ŭɘŮɡɗɏŰɖůɖɠ ɏɢŮɘ ŭɘəŬɘɩɛŬŰŬ ůŰŬ 
əŬɗŬɟɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ŭɘŮɡɗɏŰɖůɖɠ.  
 
ȼ ȺŰŬɘɟŮɑŬ ŬɝɘɞɚɧɔɖůŮ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŭɘŮɡɗŮŰɐůŮɘɠ ˊɞɡ əŬŰɏɢŮɘ əŬɘ əŬɗɧɟɘůŮ 
ɧŰɘ ŮɑɜŬɘ əɞɘɜɞˊɟŬɝɑŬ. 
 
ɆŰɘɠ ɝŮɢɤɟɘůŰɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɞɘ əɞɘɜɞˊɟŬɝɑŮɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ 
əɧůŰɞɠ ɛŮɑoɜ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ əɞɘɜɞˊɟŬɝɑŮɠ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ 
ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɧŰŬɜ ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ ˊŮɟɘůŰɎůŮɘɠ ɡˊɞŭɖɚɩɜɞɡɜ ˊɤɠ ɖ 
ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛˊɞɟŮɑ ɜŬ ɛɖɜ ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ. ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ ůŰɞ ˊɞůɧ  əŬŰɎ Űɞ ɞˊɞɑɞ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 
ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞɡ. ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɑɜŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮŰŬɝɨ Űɖɠ 
ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮɑɞɜ ɏɝɞŭŬ ˊɩɚɖůɖɠ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ. 
ȼ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ ůŮ ˊɟɞɖɔɞɨɛŮɜŬ ɏŰɖ ŬɜŰɘůŰɟɏűŮŰŬɘ ɧŰŬɜ ɡˊɎɟɝŮɘ 
ŬɚɚŬɔɐ ůŰɘɠ ˊŬɟŬŭɞɢɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ ŬɜŬəŰɐůɘɛɞɡ 
ˊɞůɞɨ.   
 
ȳŰŬɜ ɖ ȺŰŬɘɟŮɑŬ ůŰŬɛŬŰɐůŮɘ ɜŬ ɏɢŮɘ Űɞɜ ɏɚŮɔɢɞ ɐ ɜŬ ŬůəŮɑ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ůŮ ɞɜŰɧŰɖŰŬ/ 
ŮˊɘɢŮɑɟɖůɖ, ɞˊɞɘɞŭɐˊɞŰŮ ůɡɛűɏɟɞɜ ˊɞɡ ůɡɜŮɢɑɕŮɘ ɜŬ əŬŰɏɢŮɘ ɖ ȺŰŬɘɟŮɑŬ ůŰɖɜ ɞɜŰɧŰɖŰŬ/ 
ŮˊɘɢŮɑɟɖůɖ, ŮˊŬɜŮəŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ɢɎɜŮŰŬɘ ɞ ɏɚŮɔɢɞɠ, ɛŮ Űɖ 
ŭɘŬűɞɟɎ Ŭˊɧ Űɖ ɚɞɔɘůŰɘəɐ Űɞɡ ŬɝɑŬ ɜŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ əɏɟŭɞɠ ɐ ɕɖɛɘɎ. ȼ ŭɑəŬɘɖ ŬɝɑŬ 
ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɤɠ ɖ Ŭɟɢɘəɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɔɘŬ Űɞɜ ɛŮŰɏˊŮɘŰŬ ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ Űɞɡ 
ɛŮɟɘŭɑɞɡ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ, əɞɘɜɞˊɟŬɝɑŬ ɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɘɧ. 
ȺˊɘˊɟɧůɗŮŰŬ, ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ ˊɞɡ ŬɟɢɘəɎ ŬɜŬɔɜɤɟɑůŰɖəŮ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ 
ŮɘůɞŭɐɛŬŰŬ ůŮ ůɢɏůɖ ɛŮ ŬɡŰɐ Űɖɜ Ůˊɏɜŭɡůɖ, ɚɞɔɑɕŮŰŬɘ ɛŮ Űɞɜ ɑŭɘɞ Űɟɧˊɞ ˊɞɡ ɗŬ ɚɞɔɘɕɧŰŬɜ 
Ŭɜ Űɞ ɆɡɔəɟɧŰɖɛŬ ˊɤɚɞɨůŮ əŬŰŮɡɗŮɑŬɜ ŰŬ ůɡɔəŮəɟɘɛɏɜŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ 
ɡˊɞɢɟŮɩůŮɘɠ. ȷɡŰɧ ɛˊɞɟŮɑ ɜŬ ŮɝɡˊŬəɞɨŮɘ ɧŰɘ əɎˊɞɘŬ ˊɞůɎ ˊɞɡ ˊɟɞɖɔɞɡɛɏɜɤɠ 
ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ŮˊŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȷˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ ɛɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 
 
ɇŬ ́ŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ ŬˊŮɟɘɧɟɘůŰɖ ɤűɏɚɘɛɖ ɕɤɐ ŭŮɜ ŬˊɞůɓɏɜɞɜŰŬɘ ŬɚɚɎ ŮɚɏɔɢɞɜŰŬɘ 
əɎɗŮ ɢɟɧɜɞ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ Űɞɡɠ. ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŬˊɞůɓɏɜɞɜŰŬɘ 
ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɧŰŬɜ ɔŮɔɞɜɧŰŬ ɐ ŬɚɚŬɔɏɠ ůŰɘɠ ˊŮɟɘůŰɎůŮɘɠ ŭŮɑɢɜɞɡɜ 
ˊɤɠ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛˊɞɟŮɑ ɜŬ ɛɖɜ ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ.  ȻɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ 
ɔɘŬ Űɖ ŭɘŬűɞɟɎ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ əŬɘ Űɞɡ ŬɜŬəŰɐůɘɛɞɡ ˊɞůɞɨ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ.  ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ ŮɑɜŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ɛŮɑɞɜ ɏɝɞŭŬ ˊɤɚɐůŮɤɜ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ.  ũɘŬ ůəɞˊɞɨɠ ˊɟɞůŭɘɞɟɘůɛɞɨ 
Űɖɠ ŬˊɞɛŮɑɤůɖɠ, ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɞɛŬŭɞˊɞɘɞɨɜŰŬɘ ůŰŬ ɛɘəɟɧŰŮɟŬ ŮˊɑˊŮŭŬ ɔɘŬ ŰŬ 
ɞˊɞɑŬ ɡˊɎɟɢɞɡɜ ɝŮɢɤɟɘůŰɏɠ, ŬɜŬɔɜɤɟɑůɘɛŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ (ɛɞɜɎŭŮɠ ŭɖɛɘɞɡɟɔɑŬɠ 
ŰŬɛŮɘŬəɩɜ ɟɞɩɜ). ɀɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ŮəŰɧɠ Űɖɠ ɡˊŮɟŬɝɑŬɠ, ŰŬ 
ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ ˊɘɗŬɜɐ ŬɜŰɑůŰɟɞűɖ Űɖɠ ŬˊɞɛŮɑɤůɖɠ ůŮ 
əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ. 
 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
 
(i) ɇŬɝɘɜɧɛɖůɖ 
 
ȼ ȺŰŬɘɟŮɑŬ ŰŬɝɘɜɞɛŮɑ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ɤɠ ŭɎɜŮɘŬ əŬɘ 
ŮɘůˊɟŬəŰɏŬ əŬɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. ȼ 
ŰŬɝɘɜɧɛɖůɖ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞ ůəɞˊɧ ɔɘŬ Űɞɜ ɞˊɞɑɞ ŬˊɞəŰɐɗɖəŬɜ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ȼ ȹɘŮɨɗɡɜůɖ ŬˊɞűŬůɑɕŮɘ Űɖɜ əŬŰɎɚɚɖɚɖ ŰŬɝɘɜɧɛɖůɖ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ. 
 

¶ ȹɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ 

 
ɇŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ŮɑɜŬɘ ɛɖ ˊŬɟɎɔɤɔŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ɛŮ ůŰŬɗŮɟɏɠ ɐ ˊɟɞůŭɘɞɟɑůɘɛŮɠ ˊɚɖɟɤɛɏɠ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ŮɘůɖɔɛɏɜŬ ůŮ 
ŮɜŮɟɔɐ ŬɔɞɟɎ əŬɘ ɔɘŬ ŰŬ ɞˊɞɑŬ ŭŮɜ ɡˊɎɟɢŮɘ ˊɟɧɗŮůɖ ɔɘŬ ŮɛˊɞɟɑŬ Űɞɡ ŮɘůˊɟŬəŰɏɞɡ.  
ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ŮəŰɧɠ Ŭɜ ɏɢɞɡɜ ɚɐɝɖ 
ˊɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞɡɠ ŭɩŭŮəŬ ɛɐɜŮɠ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. ȷɡŰɎ 
ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ɇŬ ŭɎɜŮɘŬ əŬɘ 
ŮɘůˊɟŬəŰɏŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ óŮɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬô əŬɘ 
óɛŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬô ůŰɞɜ ɘůɞɚɞɔɘůɛɧ.  
 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŮɑɜŬɘ ɛɖ-
ˊŬɟɎɔɤɔŬ, ŰŬ ɞˊɞɑŬ ŮɑŰŮ ɞɟɑɕɞɜŰŬɘ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ ɐ ŭŮɜ ɏɢɞɡɜ ŰŬɝɘɜɞɛɖɗŮɑ ůŮ 
ɞˊɞɘŬŭɐˊɞŰŮ Ɏɚɚɖ əŬŰɖɔɞɟɑŬ.  ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ ɛɖ-əɡəɚɞűɞɟɞɨɜŰŬ 
Ů́ɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŮəŰɧɠ ŮɎɜ ɖ ŭɘŮɨɗɡɜůɖ ˊɟɞŰɑɗŮŰŬɘ ɜŬ ˊɤɚɐůŮɘ Űɘɠ ŮˊŮɜŭɨůŮɘɠ 
ɛɏůŬ ůŮ ŭɩŭŮəŬ ɛɐɜŮɠ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 

 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ (ůɡɜɏɢŮɘŬ) 

 

(ii) ȷɜŬɔɜɩɟɘůɖ əŬɘ ŬˊɞŰɑɛɖůɖ 

 
ȷɔɞɟɏɠ əŬɘ ˊɤɚɐůŮɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛŮ ɓɎůɖ ůɡɛɓɧɚŬɘɞ 
əŬɜɞɜɘəɐɠ ˊŬɟɎŭɞůɖɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ŭɘŮɝɎɔŮŰŬɘ ɖ ůɡɜŬɚɚŬɔɐ, 
ˊɞɡ ŮɑɜŬɘ ɖ ɖɛŮɟɞɛɖɜɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ ɖ ȺŰŬɘɟŮɑŬ ŭŮůɛŮɨŮŰŬɘ ɜŬ ŬɔɞɟɎůŮɘ ɐ ɜŬ ˊɤɚɐůŮɘ Űɞ 
ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ.  ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ 
ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ˊɚɏɞɜ Űɞ əɧůŰɞɠ ůɡɜŬɚɚŬɔɐɠ ɔɘŬ ɧɚŬ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ˊɞɡ ŭŮɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. ɇŬ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɔɟɎűɞɜŰŬɘ ɧŰŬɜ Űɞ ŭɘəŬɑɤɛŬ ɜŬ ŮɘůˊɟŬɢɗɞɨɜ 
ɢɟɖɛŬŰɘəɏɠ ɟɞɏɠ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɏɢŮɘ ɚɐɝŮɘ, ɐ ɏɢŮɘ 
ɛŮŰŬűŮɟɗŮɑ əŬɘ ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ɞɡůɘŬůŰɘəɎ ɛŮŰŬűɏɟŮɘ ɧɚŬ ŰŬ ůɖɛŬɜŰɘəɎ ɟɑůəŬ əŬɘ ɞűɏɚɖ 
ɘŭɘɞəŰɖůɑŬɠ.   
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ 
ɛŮŰɏˊŮɘŰŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ. ɇŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ 
əɧůŰɞɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. 
 
ȷɚɚŬɔɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɘəɩɜ əŬɘ ɛɖ ɢɟɖɛŬŰɘəɩɜ ŰɑŰɚɤɜ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ 
ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ.  

 
ȳŰŬɜ ŰɑŰɚɞɘ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ ˊɤɚɖɗɞɨɜ ɐ ɡˊɞůŰɞɨɜ 
ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ, ɞɘ ůɡůůɤɟŮɡɛɏɜŮɠ ŬɜŬˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ ˊɞɡ 
ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɤɠ 
əɏɟŭɖ əŬɘ ɕɖɛɘɏɠ Ŭˊɧ ñɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖò.  
 
ɇŬ  ɛŮɟɑůɛŬŰŬ Ŭˊɧ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŭɘŬɗɏůɘɛɞɡɠ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ 
əŮɟŭɞɕɖɛɘɏɠ  ɤɠ ɛɏɟɞɠ Űɤɜ Ɏɚɚɤɜ Ůůɧŭɤɜ, ɧŰŬɜ ŬˊɞŭŮɢɗŮɑ Űɞ ŭɘəŬɑɤɛŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɜŬ 
ŮɘůˊɟɎɝŮɘ. 
 

(iii) ȷˊɞɛŮɑɤůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 

 
ȼ ȺŰŬɘɟŮɑŬ ŬɝɘɞɚɞɔŮɑ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ əŬŰɎ ˊɧůɞɜ ɡˊɎɟɢɞɡɜ ŬɜŰɘəŮɘɛŮɜɘəɎ 
ůŰɞɘɢŮɑŬ ɧŰɘ ɏɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ ɛɘŬ ɞɛɎŭŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ.    
 
ȰɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ ɛɘŬ ɞɛɎŭŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɏɢŮɘ ŬˊɞɛŮɘɤɗŮɑ əŬɘ ɞɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ ˊɟɞəɨˊŰɞɡɜ ɛɧɜɞɜ 
ɧŰŬɜ ɡˊɎɟɢŮɘ  ŬɜŰɘəŮɘɛŮɜɘəɐ ɏɜŭŮɘɝɖ ŬˊɞɛŮɑɤůɖɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Ůɜɧɠ ɐ ˊŮɟɘůůɞŰɏɟɤɜ 
ɔŮɔɞɜɧŰɤɜ ˊɞɡ ůɡɜɏɓɖůŬɜ ɛŮŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 
(çɕɖɛɘɞɔɧɜɞ ɔŮɔɞɜɧɠè) əŬɘ ŬɡŰɧ Űɞ ɕɖɛɘɞɔɧɜɞ ɔŮɔɞɜɧɠ (ɐ ɔŮɔɞɜɧŰŬ) ɏɢŮɘ ŬɜŰɑəŰɡˊɞ ůŰɘɠ 
ŮəŰɘɛɖɛɏɜŮɠ ɛŮɚɚɞɜŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Űɞɡ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɐ 
Űɖɠ ɞɛɎŭŬɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɛˊɞɟŮɑ ɜŬ ŮəŰɘɛɖɗŮɑ 
ŬɝɘɧˊɘůŰŬ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ (ůɡɜɏɢŮɘŬ) 
 

(iii) ȷˊɞɛŮɑɤůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ (ůɡɜɏɢŮɘŬ) 

 
ȰɜŭŮɘɝɖ ŬˊɞɛŮɑɤůɖɠ ɛˊɞɟŮɑ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮɘ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ɞɘ ɞűŮɘɚɏŰŮɠ ɐ ɛɘŬ ɞɛɎŭŬ 
ɞűŮɘɚŮŰɩɜ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ůɖɛŬɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ, ŭɡůəɞɚɑŮɠ ɐ ŬŭɡɜŬɛɑŬ 
ˊɚɖɟɤɛɐɠ Űɧəɤɜ ɐ əŮűŬɚŬɑɞɡ, ɖ ˊɘɗŬɜɧŰɖŰŬ ɧŰɘ ɗŬ əɖɟɨɝŮɘ ˊŰɩɢŮɡůɖ ɐ Ɏɚɚɖ ɞɘəɞɜɞɛɘəɐ 
ŬɜŬŭɘɞɟɔɎɜɤůɖ, əŬɘ ɧˊɞɡ ˊŬɟŬŰɖɟɐůɘɛŬ ůŰɞɘɢŮɑŬ ɡˊɞŭŮɘəɜɨɞɡɜ ɧŰɘ ɡˊɎɟɢŮɘ ɛɘŬ ɛŮŰɟɐůɘɛɖ 
ɛŮɑɤůɖ Űɤɜ ŮəŰɘɛɩɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɧˊɤɠ ɛŮŰŬɓɞɚɏɠ ůŰɘɠ 
əŬɗɡůŰŮɟɖɛɏɜŮɠ ˊɚɖɟɤɛɏɠ ɐ ɞɘəɞɜɞɛɘəɏɠ ůɡɜɗɐəŮɠ ˊɞɡ ůɡůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŬɗŮŰɐůŮɘɠ. 
 
ũɘŬ Űɖɜ əŬŰɖɔɞɟɑŬ ŭɎɜŮɘɤɜ əŬɘ ŮɘůˊɟŬəŰɏɤɜ, Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɤɠ ɖ 
ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ əŬɘ Űɖɠ ˊŬɟɞɨůŬɠ ŬɝɑŬɠ 
Űɤɜ ŮəŰɘɛɩɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ (ŮɝŬɘɟɩɜŰŬɠ ɛŮɚɚɞɜŰɘəɏɠ ˊɘůŰɤŰɘəɏɠ ɕɖɛɘɏɠ 
ˊɞɡ ŭŮɜ ɏɢɞɡɜ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ) ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ɛŮ Űɞ Ŭɟɢɘəɧ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ Űɞɡ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ůŰɞɘɢŮɑɞɡ. ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮɘɩɜŮŰŬɘ əŬɘ  
Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ. ȺɎɜ ɏɜŬ ŭɎɜŮɘɞ ɏɢŮɘ əɡɛŬɘɜɧɛŮɜɞ 
ŮˊɘŰɧəɘɞ, Űɞ ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ɔɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ŮɑɜŬɘ Űɞ 
Űɟɏɢɞɜ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ ˊɞɡ əŬɗɞɟɑɕŮŰŬɘ Ŭˊɧ Űɖ ůɨɛɓŬůɖ. ɋɠ ˊɟŬəŰɘəɐ ɚɨůɖ, ɖ 
ȺŰŬɘɟŮɑŬ ɛˊɞɟŮɑ ɜŬ ɡˊɞɚɞɔɑůŮɘ Űɖɜ ŬˊɞɛŮɑɤůɖ ɛŮ ɓɎůɖ Űɖɜ ŭɑəŬɘɖ ŬɝɑŬ Ůɜɧɠ ɛɏůɞɡ 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɘɠ ˊŬɟŬŰɖɟɐůɘɛŮɠ Űɘɛɏɠ ŬɔɞɟɎɠ. 
 
ȺɎɜ, ůŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ ˊŮɟɑɞŭɞ, Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ɛŮɘɤɗŮɑ əŬɘ ɖ ɛŮɑɤůɖ 
ɛˊɞɟŮɑ ŬɜŰɘəŮɘɛŮɜɘəɎ ɜŬ ůɡůɢŮŰɘůɗŮɑ ɛŮ ɏɜŬ ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɏɓɖ ɛŮŰɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɖɠ 
ŬˊɞɛŮɑɤůɖɠ (ɧˊɤɠ ɓŮɚŰɑɤůɖ Űɖɠ ˊɘůŰɤŰɘəɐɠ ɘəŬɜɧŰɖŰŬɠ Űɞɡ ɞűŮɘɚɏŰɖ), ɖ ŬɜŰɘůŰɟɞűɐ Űɖɠ 
ˊɟɞɖɔɞɡɛɏɜɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  
 
ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ɛŮŰɞɢɘəɩɜ ŰɑŰɚɤɜ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŬɜ ɤɠ ŭɘŬɗɏůɘɛɞɘ ˊɟɞɠ ˊɩɚɖůɖ, ɛɘŬ 
ůɖɛŬɜŰɘəɐ ɐ ˊŬɟŬŰŮŰŬɛɏɜɖ ɛŮɑɤůɖ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɛŮŰɞɢɐɠ əɎŰɤ Ŭˊɧ Űɞ əɧůŰɞɠ Űɖɠ, 
ŬˊɞŰŮɚŮɑ ŬɜŰɘəŮɘɛŮɜɘəɧ ůŰɞɘɢŮɑɞ ɧŰɘ ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ůŰɖɜ ŬɝɑŬ.  ȷɜ ɡˊɎɟɢɞɡɜ ŰɏŰɞɘŬ 
ŬɜŰɘəŮɘɛŮɜɘəɎ ůŰɞɘɢŮɑŬ ɔɘŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ 
ˊɩɚɖůɖ ɖ ůɡůůɤɟŮɡɛɏɜɖ ɕɖɛɘɎ ɖ ɞˊɞɑŬ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɤɠ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɞɡ əɧůŰɞɡɠ 
ŬˊɧəŰɖůɖɠ əŬɘ Űɖɠ ŰɟɏɢɞɡůŬɠ  ŭɑəŬɘɖɠ ŬɝɑŬɠ, ɛŮɑɞɜ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ 
ůŰɞɘɢŮɑɞɡ ˊɞɡ ˊɟɞɖɔɞɡɛɏɜɤɠ ŬɜŬɔɜɤɟɑůŰɖəŮ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ɛŮŰŬűɏɟŮŰŬɘ Ŭˊɧ ŰŬ ɑŭɘŬ 
əŮűɎɚŬɘŬ əŬɘ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  Ƀɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŬɜ 
ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ɔɘŬ ɛŮŰɞɢɘəɞɨɠ ŰɑŰɚɞɡɠ ŭŮɜ ŬɜŰɘůŰɟɏűɞɜŰŬɘ ɛɏůɤ Űɤɜ əŮɟŭɞɕɖɛɘɩɜ. ȺɎɜ, 
ůŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ ˊŮɟɑɞŭɞ, ɖ ŭɑəŬɘɖ ŬɝɑŬ Ůɜɧɠ ɢɟŮɤůŰɘəɞɨ ŰɑŰɚɞɡ ˊɞɡ ŰŬɝɘɜɞɛɐɗɖəŮ  ɤɠ 
ŭɘŬɗɏůɘɛɞɠ ˊɟɞɠ ˊɩɚɖůɖ ŬɡɝɖɗŮɑ əŬɘ ɖ Ŭɨɝɖůɖ ɛˊɞɟŮɑ ŬɜŰɘəŮɘɛŮɜɘəɎ ɜŬ ůɡůɢŮŰɘůɗŮɑ ɛŮ ɏɜŬ 
ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɏɓɖ ɛŮŰɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɖɠ ɕɖɛɘɎɠ ŬˊɞɛŮɑɤůɖɠ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ, ɖ 
ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŰɘůŰɟɏűŮŰŬɘ ɛɏůɤ Űɤɜ əŮɟŭɞɕɖɛɘɩɜ.  
 
Ɇɡɛɣɖűɘůɛɧɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ 
 
ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 
ůɡɛɣɖűɑɕɞɜŰŬɘ əŬɘ Űɞ əŬɗŬɟɧ ˊɞůɧ ŬɜŬűɏɟŮŰŬɘ ůŰɞɜ Ƚůɞɚɞɔɘůɛɧ ɧŰŬɜ ɡˊɎɟɢŮɘ ɜɧɛɘɛŬ 
ŮəŰŮɚŮůŰɧ ŭɘəŬɑɤɛŬ  ɔɘŬ ůɡɛɣɖűɘůɛɧ Űɤɜ ˊɞůɩɜ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŬɜ əŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ 
ˊɟɧɗŮůɖ ɜŬ ŮɝɞűɚɖɗŮɑ ůŮ əŬɗŬɟɐ ɓɎůɖ ɐ ɜŬ ɟŮɡůŰɞˊɞɘɖɗŮɑ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ əŬɘ ɜŬ 
ŮɝɞűɚɖɗŮɑ ɖ ɡˊɞɢɟɏɤůɖ ŰŬɡŰɞɢɟɧɜɤɠ. ɇɞ ɜɧɛɘɛŬ ŮəŰŮɚŮůŰɧ ŭɘəŬɑɤɛŬ ŭŮɜ ˊɟɏˊŮɘ ɜŬ 
ɓŬůɑɕŮŰŬɘ ůŮ ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ əŬɘ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŮəŰŮɚŮůŰɧ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ 
Űɤɜ ŮɟɔŬůɘɩɜ əŬɘ ůŮ ˊŮɟɑˊŰɤůɖ ŬɗɏŰɖůɖɠ ɡˊɞɢɟŮɩůŮɤɜ, ŬűŮɟŮɔɔɡɧŰɖŰŬɠ ɐ ɢɟŮɞəɞˊɑŬɠ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ ɐ Űɞɡ ŬɜŰɘůɡɛɓŬɚɚɧɛŮɜɞɡ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ  
 
ɇŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ  ŮɑɜŬɘ ˊɞůɎ ˊɞɡ ɞűŮɑɚɞɜŰŬɘ Ŭˊɧ ˊŮɚɎŰŮɠ ɔɘŬ ˊɩɚɖůɖ 
ŮɛˊɞɟŮɡɛɎŰɤɜ ɐ  ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɤɜ ŮɟɔŬůɘɩɜ. ȺɎɜ ɖ 
ŮɑůˊɟŬɝɖ ŬɜŬɛɏɜŮŰŬɘ ůŮ ɏɜŬ ɢɟɧɜɞ ɐ ɚɘɔɧŰŮɟɞ (ɐ əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɞɡ əɨəɚɞɡ 
ŮɟɔŬůɘɩɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ŮɎɜ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɞɠ), ɏɢɞɡɜ ŰŬɝɘɜɞɛɖɗŮɑ ɤɠ əɡəɚɞűɞɟɞɨɜŰŬ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ȷɜ ɧɢɘ, ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɤɠ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. 
 
ɇŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬɘ ɛŮŰɏˊŮɘŰŬ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ 
ŮˊɘŰɞəɑɞɡ, ɛŮɑɞɜ ˊɟɧɜɞɘŬɠ ɔɘŬ ŬˊɞɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ. ȼ ́ɟɧɓɚŮɣɖ ɔɘŬ ŬˊɞɛŮɑɤůɖ 
əŬɗɞɟɑɕŮŰŬɘ ɧŰŬɜ ɡˊɎɟɢŮɘ ŬɜŰɘəŮɘɛŮɜɘəɐ ɏɜŭŮɘɝɖ ˊɤɠ ɖ ȺŰŬɘɟŮɑŬ ŭŮɜ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ 
ŮɘůˊɟɎɝŮɘ ŰŬ ůɡɜɞɚɘəɎ ŮɘůˊɟŬəŰɏŬ ˊɞůɎ ůɨɛűɤɜŬ ɛŮ Űɞɡɠ Ŭɟɢɘəɞɨɠ ɧɟɞɡɠ Űɤɜ 
ŮɘůˊɟŬəŰɏɤɜ. ɆɖɛŬɜŰɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ ŭɡůəɞɚɑŮɠ Űɞɡ ɢɟŮɩůŰɖ, ɖ ˊɘɗŬɜɧŰɖŰŬ ɧŰɘ ɞ 
ɢɟŮɩůŰɖɠ ɗŬ ˊŮɟɘɏɚɗŮɘ ůŮ ˊŰɩɢŮɡůɖ ɐ ɞɘəɞɜɞɛɘəɐ ŬɜŬŭɘɞɟɔɎɜɤůɖ, əŬɘ ɖ ŬɗɏŰɖůɖ ɐ 
ˊŬɟɎɚŮɘɣɖ Ůəˊɚɐɟɤůɖɠ Űɤɜ ɡˊɞɢɟŮɩůŮɤɜ Űɞɡ ůɢŮŰɘəɎ ɛŮ ˊɚɖɟɤɛɏɠ  ɗŮɤɟɞɨɜŰŬɘ 
ŮɜŭŮɑɝŮɘɠ ɧŰɘ Űɞ Ůɛˊɞɟɘəɧ ŮɘůˊɟŬəŰɏɞ ɏɢŮɘ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ɇɞ ˊɞůɧ Űɖɠ ˊɟɧɓɚŮɣɖɠ 
ŮɑɜŬɘ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɞɡ ŮɘůˊɟŬəŰɏɞɡ əŬɘ Űɖɠ ˊŬɟɞɨůŬɠ ŬɝɑŬɠ Űɤɜ 
ɡˊɞɚɞɔɘɕɧɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ɛŮ Űɞ ˊɟŬɔɛŬŰɘəɧ 
ŮˊɘŰɧəɘɞ.  
 
H ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɛŮɘɩɜŮŰŬɘ ɛŮ Űɖ ɢɟɐůɖ Ůɜɧɠ ɚɞɔŬɟɘŬůɛɞɨ 
ˊɟɧɓɚŮɣɖɠ əŬɘ Űɞ ˊɞůɧ Űɖɠ ɕɖɛɘɎɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ ůŰŬ ñɏɝɞŭŬ ˊɤɚɐůŮɤɜ 
əŬɘ ˊɟɞɩɗɖůɖɠò. ȳŰŬɜ ɏɜŬ Ůɛˊɞɟɘəɧ ŮɘůˊɟŬəŰɏɞ ŮɑɜŬɘ ŮˊɘůűŬɚɏɠ ŭɘŬɔɟɎűŮŰŬɘ ɏɜŬɜŰɘ Űɞɡ 
ɚɞɔŬɟɘŬůɛɞɨ ˊɟɧɓɚŮɣɖɠ ɔɘŬ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ. ȺˊŬəɧɚɞɡɗŮɠ ŬɜŬəŰɐůŮɘɠ ˊɞůɩɜ ˊɞɡ 
ŮɑɢŬɜ ˊɟɞɖɔɞɡɛɏɜɤɠ ŭɘŬɔɟŬűŮɑ ˊɘůŰɩɜɞɜŰŬɘ ɏɜŬɜŰɘ Űɤɜ ñŮɝɧŭɤɜ ˊɤɚɐůŮɤɜ əŬɘ 
ˊɟɞɩɗɖůɖɠò ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ.  
 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮɔɔɡɐůŮɘɠ 
 
Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮɔɔɡɐůŮɘɠ ŮɑɜŬɘ ůɡɛɓɧɚŬɘŬ ˊɞɡ ŬˊŬɘŰɞɨɜ ɧˊɤɠ ɖ ȺŰŬɘɟŮɑŬ ˊɟɞɓŮɑ 
ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ ˊɚɖɟɤɛɏɠ ɔɘŬ Ŭˊɞɕɖɛɑɤůɖ Űɞɡ əŬŰɧɢɞɡ Űɖɠ Ůɔɔɨɖůɖɠ ɔɘŬ Űɖ ɕɖɛɘɎ ˊɞɡ 
ɗŬ ɡˊɞůŰŮɑ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞ ůɡɔəŮəɟɘɛɏɜɞɠ ɢɟŮɩůŰɖɠ ŬŭɡɜŬŰŮɑ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɐůŮɘ 
ˊɚɖɟɤɛɏɠ ůɨɛűɤɜŬ ɛŮ Űɞɡɠ ɧɟɞɡɠ Ůɜɧɠ ɢɟŮɤůŰɘəɞɨ ŰɑŰɚɞɡ. Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 
ŮɔɔɡɐůŮɘɠ ŬɟɢɘəɎ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɖ ɞˊɞɑŬ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɘɠ Ŭɛɞɘɓɏɠ 
ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ. ɇɞ ˊɞůɧ ŬɡŰɧ ŬˊɞůɓɏɜŮŰŬɘ ůŮ ůŰŬɗŮɟɐ ɓɎůɖ ůŰɞ ŭɘɎůŰɖɛŬ Űɖɠ ɕɤɐɠ 
Űɖɠ Ůɔɔɨɖůɖɠ. ɆŰɞ Űɏɚɞɠ Űɖɠ əɎɗŮ ɚɞɔɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ, ɞɘ ŮɔɔɡɐůŮɘɠ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŰɞ 
ɡɣɖɚɧŰŮɟɞ Ŭˊɧ (Ŭ) Űɞ ŬɜŬˊɧůɓŮůŰɞ ɡˊɧɚɞɘˊɞ Űɞɡ ˊɞůɞɨ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ  əŬɘ 
(ɓ) Űɖɜ əŬɚɨŰŮɟɖ ŮəŰɑɛɖůɖ Űɤɜ ŭŬˊŬɜɩɜ ˊɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ɔɘŬ Űɞ ŭɘŬəŬɜɞɜɘůɛɧ Űɖɠ 
ɡˊɞɢɟɏɤůɖɠ əŬŰɎ Űɖ ɚɐɝɖ Űɖɠ ɚɞɔɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ. 
 
ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŮɔɔɡɐůŮɤɜ ˊɞɡ ŮəŭɧɗɖəŬɜ ůŮ ůɢɏůɖ ɛŮ 
ɡˊɞɢɟŮɩůŮɘɠ ŮɝŬɟŰɖɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ, ɧˊɞɡ ŬɡŰɏɠ ɞɘ ŮɔɔɡɐůŮɘɠ ˊŬɟɏɢɞɜŰŬɘ ɢɤɟɑɠ ŬɜŰɑŰɘɛɞ, 
ɚɞɔɑɕɞɜŰŬɘ ɤɠ ůɡɜŮɘůűɞɟɎ ůŰɘɠ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɛɏɟɞɠ Űɞɡ 
əɧůŰɞɡɠ Ůˊɏɜŭɡůɖɠ ůŰɘɠ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 
 

ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŭɘəŬɘɩɛŬŰŬ ˊɟɞŰɑɛɖůɖɠ 
 
Ƀɘ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɑŭɘŬ əŮűɎɚŬɘŬ. 
 
Ⱥˊɘˊɚɏɞɜ əɧůŰŬ ˊɞɡ Ŭűɞɟɞɨɜ ɎɛŮůŬ Űɖɜ ɏəŭɞůɖ ɜɏɤɜ ɛŮŰɞɢɩɜ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰŬ ɑŭɘŬ 
əŮűɎɚŬɘŬ ɤɠ ŬűŬɑɟŮůɖ, ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ, Ŭˊɧ Űɘɠ ŮɘůˊɟɎɝŮɘɠ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ɄɟɞɓɚɏɣŮɘɠ 
 
Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ɛɘŬ ˊŬɟɞɨůŬ ɜɞɛɘəɐ ɐ ŰŮəɛŬɟŰɐ 
ɡˊɞɢɟɏɤůɖ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɔŮɔɞɜɧŰŬ ˊɞɡ ɏɢɞɡɜ ˊɟɞɖɔɖɗŮɑ, ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ɡˊɎɟɝŮɘ 
ɟɞɐ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɔɘŬ Ůɝɧűɚɖůɖ ŬɡŰɐɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ, əŬɘ Űɞ ˊɞůɧ Űɖɠ 
ɡˊɞɢɟɏɤůɖɠ ɏɢŮɘ ɡˊɞɚɞɔɘůŰŮɑ ŬɝɘɧˊɘůŰŬ. ȹŮɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ ɛŮɚɚɞɜŰɘəɏɠ 
ɕɖɛɘɏɠ. 
 
Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ɡˊɞɚɞɔɑɕɞɜŰŬɘ ɤɠ ɖ ŰɟɏɢɞɡůŬ ŬɝɑŬ Űɤɜ Ůɝɧŭɤɜ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ 
ŬˊŬɘŰɖɗɞɨɜ ɔɘŬ Űɖɜ Ůɝɧűɚɖůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ɏɜŬ ˊɞůɞůŰɧ ˊɟɘɜ Űɖ 
űɞɟɞɚɞɔɑŬ, Űɞ ɞˊɞɑɞ ŬˊɞŭɑŭŮɘ ŰɟɏɢɞɡůŮɠ ŬɝɘɞɚɞɔɐůŮɘɠ ŬɔɞɟɎɠ Űɖɠ ŬɝɑŬɠ Űɞɡ ɢɟɐɛŬŰɞɠ 
ŭɘŬɢɟɞɜɘəɎ əŬɘ Űɞɡɠ əɘɜŭɨɜɞɡɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ɡˊɞɢɟɏɤůɖ.  ȼ Ŭɨɝɖůɖ ůŰɖɜ 
ˊɟɧɓɚŮɣɖ ɚɧɔɤ Űɖɠ ˊŬɟɏɚŮɡůɖɠ ɢɟɧɜɞɡ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɢɟŮɤůŰɘəɧɠ Űɧəɞɠ. 
 
ȹŬɜŮɘůɛɧɠ 
 
Ƀ ŭŬɜŮɘůɛɧɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɞɡ əɧůŰɞɡɠ 
ůɡɜŬɚɚŬɔɐɠ. Ƀ ŭŬɜŮɘůɛɧɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɛŮŰɏˊŮɘŰŬ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ. ɃˊɞɘŬŭɐˊɞŰŮ 
ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɤɜ ŮɘůˊɟɎɝŮɤɜ (ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɞɡ əɧůŰɞɡɠ ůɡɜŬɚɚŬɔɐɠ) əŬɘ Űɖɠ 
ŬɝɑŬɠ Ůɝɧűɚɖůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ŭŬɜŮɑɞɡ, 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ, ŮəŰɧɠ ŮɎɜ ŮɑɜŬɘ ɎɛŮůŬ ŬˊɞŭɞŰɏŬ 
ůŰɖɜ ŬɔɞɟɎ, əŬŰŬůəŮɡɐ ɐ ˊŬɟŬɔɤɔɐ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ˊɞɡ ˊɚɖɟŮɑ ŰŬ əɟɘŰɐɟɘŬ, ůŰɖɜ 
ɞˊɞɑŬ ˊŮɟɑˊŰɤůɖ əŮűŬɚŬɘɞˊɞɘɞɨɜŰŬɘ ɤɠ ɛɏɟɞɠ Űɞɡ əɧůŰɞɡɠ Űɞɡ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ. 
 
ȷɛɞɘɓɏɠ ˊɞɡ ˊɚɖɟɩɜɞɜŰŬɘ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ŭɘŮɡəɞɚɨɜůŮɤɜ ŭŬɜŮɘůɛɞɨ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ 
əɧůŰŬ ůɡɜŬɚɚŬɔɐɠ Űɞɡ ŭŬɜŮɑɞɡ ůŰɖɜ ɏəŰŬůɖ ɧˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɧŰɘ ɛɏɟɞɠ ɐ ɞɚɧəɚɖɟɖ ɖ 
ŭɘŮɡəɧɚɡɜůɖ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ.  ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ɖ Ŭɛɞɘɓɐ ŬɜŬɓɎɚɚŮŰŬɘ ɛɏɢɟɘ Űɖɜ 
ŬɜɎɚɖɣɖ Űɞɡ ŭŬɜŮɑɞɡ.  ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ɡˊɎɟɢɞɡɜ ůŰɞɘɢŮɑŬ ɧŰɘ ŮɑɜŬɘ ˊɘɗŬɜɧ ɏɜŬ 
ɛɏɟɞɠ ɐ ɞɚɧəɚɖɟɖ ɖ ŭɘŮɡəɧɚɡɜůɖ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ, ɖ Ŭɛɞɘɓɐ əŮűŬɚŬɘɞˊɞɘŮɑŰŬɘ ɤɠ 
ˊɟɞˊɚɖɟɤɛɐ əŬɘ ŬˊɞůɓɏɜŮŰŬɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ Űɖɠ ŭɘŮɡəɧɚɡɜůɖɠ ɛŮ Űɖɜ 
ɞˊɞɑŬ ůɢŮŰɑɕŮŰŬɘ. 
 
Ƀ ŭŬɜŮɘůɛɧɠ ŬűŬɘɟŮɑŰŬɘ Ŭˊɧ Űɞɜ ɘůɞɚɞɔɘůɛɧ ɧŰŬɜ ɖ ɡˊɞɢɟɏɤůɖ ˊɞɡ əŬɗɞɟɑɕŮŰŬɘ ůŰɞ 
ůɡɛɓɧɚŬɘɞ ŮəˊɚɖɟɩɜŮŰŬɘ, ŬəɡɟɩɜŮŰŬɘ ɐ ɚɐɔŮɘ. ȼ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɖɠ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ɏɢŮɘ ŮɝɞűɚɖɗŮɑ ɐ ɛŮŰŬɓɘɓŬůŰŮɑ ůŮ ɏɜŬ Ɏɚɚɞ ɛɏɟɞɠ əŬɘ 
Űɞ əŬŰŬɓɚɖɗɏɜ ŰɑɛɖɛŬ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ɞˊɞɘɤɜŭɐˊɞŰŮ ɛɖ ɢɟɖɛŬŰɘəɩɜ 
ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ɛŮŰŬɓɘɓɎůŰɖəŬɜ ɐ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ŬɜŬɚɐűɗɖəŬɜ, 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɤɠ ɎɚɚŬ ɏůɞŭŬ ɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ. 
 
ɀɘŬ ɞɡůɘɩŭɖɠ Űɟɞˊɞˊɞɑɖůɖ Űɤɜ ɧɟɤɜ ɡűɘůŰɎɛŮɜɖɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ɐ 
ɛɏɟɞɡɠ ŬɡŰɐɠ ɚɞɔɑɕŮŰŬɘ ɤɠ ŰŮɟɛŬŰɘůɛɧɠ Űɖɠ Ŭɟɢɘəɐɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ əŬɘ 
ŬɜŬɔɜɩɟɘůɖ ɛɘŬɠ ɜɏŬɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ. ȾɎɗŮ əɏɟŭɞɠ ɐ ɕɖɛɘɎ Ŭˊɧ Űɞɜ 
ŰŮɟɛŬŰɘůɛɧ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ, ŮəŰɧɠ ɧŰŬɜ ˊɟɞəɨˊŰŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ 
ůɡɜŬɚɚŬɔɩɜ ɛŮ ɛŮŰɧɢɞɡɠ ˊɞɡ ŮɜŮɟɔɞɨɜ ɡˊɧ Űɖɜ ɘŭɘɧŰɖŰɎ Űɞɡɠ ɤɠ ɛɏŰɞɢɞɘ, ɧŰŬɜ 
ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬˊŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. Ƀɘ ɧɟɞɘ ɗŮɤɟɞɨɜŰŬɘ ɞɡůɘŬůŰɘəɎ ŭɘŬűɞɟŮŰɘəɞɑ, 
Ŭɜ ɖ ˊɟɞŮɝɞűɚɖɛɏɜɖ ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɓɎůŮɘ Űɤɜ ɜɏɤɜ ɧɟɤɜ, 
ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɡɢɧɜ ŰŮɚɩɜ ˊɞɡ əŬŰŬɓɚɐɗɖəŬɜ ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ Űɡɢɧɜ Ŭɛɞɘɓɩɜ 
ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ əŬɘ ˊɟɞŮɝɞűɚɐɗɖəŬɜ ɛŮ Űɞ Ŭɟɢɘəɧ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ, ŮɑɜŬɘ 
ŰɞɡɚɎɢɘůŰɞɜ 10% ŭɘŬűɞɟŮŰɘəɐ Ŭˊɧ Űɖɜ ˊɟɞŮɝɞűɚɖɛɏɜɖ ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ˊɞɡ Ŭˊɞɛɏɜɞɡɜ Ŭˊɧ Űɖɜ Ŭɟɢɘəɐ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ. ɇɡɢɧɜ əɧůŰɞɠ ɐ Űɏɚɖ ˊɞɡ 
ˊɟɞɏəɡɣŬɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɛɏɟɞɠ Űɞɡ əɏɟŭɞɡɠ ɐ Űɖɠ ɕɖɛɑŬɠ əŬŰɎ Űɞɜ ŰŮɟɛŬŰɘůɛɧ. 
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2 ɄŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ (ůɡɜɏɢŮɘŬ) 
 
ȹŬɜŮɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 
 
ɇŬ əɧůŰŬ ŭŬɜŮɘůɛɞɨ ŬˊɞŰŮɚɞɨɜ Űɧəɞ əŬɘ ɎɚɚŬ ɏɝɞŭŬ ɛŮ ŰŬ ɞˊɞɑŬ ŮˊɘɓŬɟɨɜŮŰŬɘ ɖ ȺŰŬɘɟŮɑŬ 
ůŮ ůɢɏůɖ ɛŮ Űɞ ŭŬɜŮɘůɛɧ əŮűŬɚŬɑɤɜ, ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɧəɞɡ ŭŬɜŮɘůɛɞɨ, ŬˊɧůɓŮůɖ 
ŮəˊŰɩůŮɤɜ ɐ Ůˊɘɛɑůɗɘɞɡ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŭŬɜŮɘůɛɧ, ŬˊɧůɓŮůɖ Ůˊɘˊɚɏɞɜ əɧůŰɞɡɠ ˊɞɡ 
ůɢŮŰɑɕŮŰŬɘ ɛŮ Űɖ ŭɘŮɡɗɏŰɖůɖ ŭŬɜŮɘůɛɞɨ, ɢɟŮɩůŮɘɠ ɢɟɖɛŬŰɞŭɞŰɘəɩɜ ɛɘůɗɩůŮɤɜ əŬɘ 
ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŭŬɜŮɘůɛɧ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ůŮ ˊŮɟɑˊŰɤůɖ 
ˊɞɡ ɗŮɤɟɞɨɜŰŬɘ ɤɠ ɛɘŬ ˊɟɞůŬɟɛɞɔɐ ůŰɞɡɠ ɢɟŮɤůŰɘəɞɨɠ Űɧəɞɡɠ.  Ƀ ŭŬɜŮɘůɛɧɠ ŰŬɝɘɜɞɛŮɑŰŬɘ 
ɤɠ ɓɟŬɢɡˊɟɧɗŮůɛɖ ɡˊɞɢɟɏɤůɖ, ŮəŰɧɠ ŮɎɜ ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ Űɞ ŭɘəŬɑɤɛŬ ɎɜŮɡ ɧɟɤɜ ɜŬ 
ŬɜŬɓɎɚɚŮɘ Űɖɜ Ŭˊɞˊɚɖɟɤɛɐ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ɔɘŬ ŰɞɡɚɎɢɘůŰɞ ŭɩŭŮəŬ ɛɐɜŮɠ ɛŮŰɎ Űɖɜ 
ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. 

 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 
 
Ƀɘ Ůɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ ŮɑɜŬɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ ˊɚɖɟɤɛɐ ŬɔŬɗɩɜ ɐ ɡˊɖɟŮůɘɩɜ ˊɞɡ 
ɏɢɞɡɜ ŬˊɞəŰɖɗŮɑ əŬŰɎ Űɖ ůɡɜɐɗɖ ŭɘŮɝŬɔɤɔɐ Űɤɜ ŮɟɔŬůɘɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ, Ŭˊɧ 
ˊɟɞɛɖɗŮɡŰɏɠ. Ƀɘ Ůɛˊɞɟɘəɞɑ ˊɘůŰɤŰɏɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ, ŮɎɜ 
ɖ ˊɚɖɟɤɛɐ ɞűŮɑɚŮŰŬɘ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ ɐ ɚɘɔɧŰŮɟɞ (ɐ əŬŰɎ Űɞ ůɡɜɐɗɖ əɨəɚɞ ŮɟɔŬůɘɩɜ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ ŮɎɜ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɞɠ). ȷɜ ɧɢɘ, ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɘɠ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ 
ɡˊɞɢɟŮɩůŮɘɠ. 
 
Ƀɘ Ůɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬɘ ɛŮŰɏˊŮɘŰŬ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ, ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ 
ŮˊɘŰɞəɑɞɡ. 
 
ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ  
 
ɆŰɖɜ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ 
ɛŮŰɟɖŰɎ ůŰɞ ŰŬɛŮɑɞ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ ŰɟŮɘɠ ɛɐɜŮɠ ɐ 
ɚɘɔɧŰŮɟɞ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ. ɆŰɞɜ ɘůɞɚɞɔɘůɛɧ ŰŬ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ŭŬɜŮɘůɛɧ ůŰɘɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ. 
 
ɆɡɔəɟɘŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ  
 
ɇŬ ůɡɔəɟɘŰɘəɎ ˊɞůɎ Űɞɡ əɧůŰɞɡɠ ˊɤɚɐůŮɤɜ ɏɢɞɡɜ ŬɜŬˊɟɞůŬɟɛɞůŰŮɑ ɔɘŬ ɜŬ ůɡɜɎŭɞɡɜ ɛŮ 
Űɘɠ ŬɚɚŬɔɏɠ ůŰɖɜ ˊŬɟɞɡůɑŬůɖ Űɞɡ ŰɟɏɢɞɜŰɞɠ ɏŰɞɡɠ. ȼ ŬɜŬˊɟɞůŬɟɛɞɔɐ Űɤɜ ůɡɔəɟɘŰɘəɩɜ 
ˊɞůɩɜ ŬűɞɟɎ ɛŮŰŬűɞɟɎ ŮˊŬɔɔŮɚɛŬŰɘəɩɜ ɡˊɖɟŮůɘɩɜ ɨɣɞɡɠ ú256.376 Ŭˊɧ ŰŬ ɏɝɞŭŬ 
ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ ůŰɞ əɧůŰɞɠ ˊɤɚɐůŮɤɜ.     
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ 

 

(i) ɄŬɟɎɔɞɜŰŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ 

 
Ƀɘ ŮɟɔŬůɑŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ ŮəɗɏŰɞɡɜ ůŮ ˊɞɘəɑɚɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ 
əɘɜŭɨɜɞɡɠ: əɑɜŭɡɜɞ ŬɔɞɟɎɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ əŬɘ əɘɜŭɨɜɞɡ Űɘɛɐɠ ŬɔɞɟɎɠ), ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬɘ əɑɜŭɡɜɞ 
ɟŮɡůŰɧŰɖŰŬɠ. 
 
To ˊɟɧɔɟŬɛɛŬ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖ ɛɖ 
ˊɟɞɓɚŮɣɘɛɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰŬɔɞɟɩɜ əŬɘ ŬˊɞůəɞˊŮɑ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊɘɗŬɜɩɜ 
ŬɟɜɖŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ ůŰɖɜ ɞɘəɞɜɞɛɘəɐ Ůˊɑŭɞůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ. ȼ ŭɘŬɢŮɑɟɘůɖ 
əɘɜŭɨɜɞɡ ŭɘŮɜŮɟɔŮɑŰŬɘ Ŭˊɧ ɏɜŬ əŮɜŰɟɘəɧ ɔŮɜɘəɧ ɚɞɔɘůŰɐɟɘɞ ůɨɛűɤɜŬ ɛŮ Ŭɟɢɏɠ ˊɞɡ 
ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ. ɇɞ ɚɞɔɘůŰɐɟɘɞ ŬɜŬɔɜɤɟɑɕŮɘ, ŬɝɘɞɚɞɔŮɑ əŬɘ 
ŬɜŰɘůŰŬɗɛɑɕŮɘ Űɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ ůŮ ůŰŮɜɐ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɘɠ 
ɚŮɘŰɞɡɟɔɘəɏɠ ɛɞɜɎŭŮɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ.  

  

¶ Ⱦɑɜŭɡɜɞɠ ŬɔɞɟɎɠ 
 
 Ⱦɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ 
 
Ƀ əɑɜŭɡɜɞɠ Űɘɛɐɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ɞ əɑɜŭɡɜɞɠ ɜŬ ŭɘŬəɡɛŬɜɗŮɑ ɖ ŬɝɑŬ Űɤɜ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ 
ŮɝŬɘŰɑŬɠ ŬɚɚŬɔɩɜ ůŰɘɠ Űɘɛɏɠ Űɖɠ ŬɔɞɟɎɠ. ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ŭɘŬŰɟɏɢŮɘ ůɖɛŬɜŰɘəɧ 
əɑɜŭɡɜɞ Űɘɛɐɠ ŬɔɞɟɎɠ ɚɧɔɤ Űɞɡ ɧŰɘ ŭŮɜ ɏɢŮɘ ůɖɛŬɜŰɘəɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɞ 
ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 2016 ŭŮɜ ŮɑɜŬɘ 
ůɖɛŬɜŰɘəɏɠ.   

 
 Ⱦɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ  
 
Ƀ əɑɜŭɡɜɞɠ ŮˊɘŰɞəɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ 
űɏɟɞɡɜ Űɧəɞ əŬɘ ɛŬəɟɞˊɟɧɗŮůɛɞ ŭŬɜŮɘůɛɧ.  ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ 
űɏɟɞɡɜ Űɧəɞ əŬɘ ɞ ŭŬɜŮɘůɛɧɠ ˊɞɡ ŮəŭɧɗɖəŬɜ ůŮ əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ ŮəɗɏŰɞɡɜ 
Űɖɜ ȺŰŬɘɟŮɑŬ ůŮ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ.   
 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ ˊɞɡ 
ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ Ⱥɡɟɩ ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ, ɛŮ ɧɚŮɠ 
Űɘɠ ɎɚɚŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ 
ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ŭŮɜ ɗŬ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.   
 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɎɜ ŰŬ ŮˊɘŰɧəɘŬ ůŮ ŭŬɜŮɘůɛɧ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ 
Ⱥɡɟɩ ɐŰŬɜ əŬŰɎ 1% (2016: 1%) ɣɖɚɧŰŮɟŬ/ɢŬɛɖɚɧŰŮɟŬ ɛŮ ɧɚŮɠ Űɘɠ ɎɚɚŮɠ 
ˊŬɟŬɛɏŰɟɞɡɠ ɜŬ ˊŬɟŬɛɏɜɞɡɜ ůŰŬɗŮɟɏɠ, ɖ ŮˊɑŭɟŬůɖ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɞ 
ɏŰɞɠ ɛŮŰɎ Űɖ űɞɟɞɚɞɔɑŬ ɗŬ ɐŰŬɜ ú50.198 (2016: ú55.150) 
ɣɖɚɧŰŮɟɖ/(ɢŬɛɖɚɧŰŮɟɖ) ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɛŮŰŬɓɞɚɐɠ Űɤɜ ŮˊɘŰɞəɑɤɜ.     
 
ȼ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊŬɟŬəɞɚɞɡɗŮɑ Űɘɠ ŭɘŬəɡɛɎɜůŮɘɠ ůŰŬ ŮˊɘŰɧəɘŬ ůŮ 
ůɡɜŮɢɐ ɓɎůɖ əŬɘ ŮɜŮɟɔŮɑ ŬɜɎɚɞɔŬ. 
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

 

(i) ɄŬɟɎɔɞɜŰŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 
 

¶ ɄɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ 
 

Ƀ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ, 
əŬŰŬɗɏůŮɘɠ ůŮ ŰɟɎˊŮɕŮɠ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, əŬɗɩɠ əŬɘ Ŭˊɧ ɏəɗŮůɖ 
ůŮ ˊɘůŰɩůŮɘɠ ˊɟɞɠ ˊŮɚɎŰŮɠ əŬɘ ůɡɔɔŮɜɘəɎ ɛɏɟɖ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ŮəəɟŮɛɩɜ 
ŮɘůˊɟŬəŰɏɤɜ əŬɘ ŭŮůɛŮɡŰɘəɩɜ ůɡɜŬɚɚŬɔɩɜ. ũɘŬ ŰɟɎˊŮɕŮɠ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ 
ɘŭɟɨɛŬŰŬ, ɛɧɜɞ ɞɟɔŬɜɘůɛɞɑ ˊɞɡ ŬɝɘɞɚɞɔɞɨɜŰŬɘ Ŭˊɧ ŬɜŮɝɎɟŰɖŰŬ ɛɏɟɖ ɛŮ ɓŬɗɛɧ 
űŮɟŮɔɔɡɧŰɖŰŬɠ ɘəŬɜɞˊɞɘɖŰɘəɧ ɔɘŬ ŰŬ ŭŮŭɞɛɏɜŬ ɔɑɜɞɜŰŬɘ ŬˊɞŭŮəŰɞɑ.  ȺɎɜ ˊŮɚɎŰŮɠ 
ˊɞɡ ůɡɜŮɟɔɎɕŮŰŬɘ ɖ ȺŰŬɘɟŮɑŬ ŮɑɜŬɘ Ŭɝɘɞɚɞɔɖɛɏɜɞɘ Ŭˊɧ ŬɜŮɝɎɟŰɖŰɞ ɛɏɟɞɠ, ŰɧŰŮ ɖ 
ȺŰŬɘɟŮɑŬ ɢɟɖůɘɛɞˊɞɘŮɑ ŬɡŰɏɠ Űɘɠ ŬɝɘɞɚɞɔɐůŮɘɠ. ȹɘŬűɞɟŮŰɘəɎ, ŮɎɜ ŭŮɜ ɡˊɎɟɢŮɘ 
ŬɜŮɝɎɟŰɖŰɖ Ŭɝɘɞɚɧɔɖůɖ, ɖ ȹɘŮɨɗɡɜůɖ ŮəŰɘɛɎ Űɖɜ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ, 
ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɖɜ ɞɘəɞɜɞɛɘəɐ Űɞɡ əŬŰɎůŰŬůɖ, ˊɟɞɖɔɞɨɛŮɜŮɠ ŮɛˊŮɘɟɑŮɠ, 
ůɡɛűɤɜɖɛɏɜŮɠ ŭɘŮɡɗŮŰɐůŮɘɠ əŬɘ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ.  
 
ɂŮɢɤɟɘůŰɎ ˊɘůŰɤŰɘəɎ ɧɟɘŬ əŬɘ ˊɘůŰɤŰɘəɞɑ ɧɟɞɘ ɞɟɑɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɖɜ ˊɘůŰɤŰɘəɐ 
ˊɞɘɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ ůɨɛűɤɜŬ ɛŮ ɧɟɘŬ ˊɞɡ əŬɗɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ. ȼ 
ɢɟɐůɖ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɞɟɑɤɜ ˊŬɟŬəɞɚɞɡɗŮɑŰŬɘ ůŮ ůɡɜŮɢɐ ɓɎůɖ. Ƀɘ ˊɤɚɐůŮɘɠ 
ůŮ ɛŮɛɞɜɤɛɏɜɞɡɠ ˊŮɚɎŰŮɠ ŭɘŮɡɗŮŰɞɨɜŰŬɘ ůŮ ɛŮŰɟɖŰɎ ɐ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 
ˊɘůŰɤŰɘəɏɠ əɎɟŰŮɠ. ȸɚɏˊŮŰŮ ɆɖɛŮɑɤůɖ 17 ɔɘŬ ˊŮɟŬɘŰɏɟɤ ˊɚɖɟɞűɞɟɑŮɠ 
ŬɜŬűɞɟɘəɎ ɛŮ Űɞɜ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ.  

 

¶ Ⱦɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
  
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ Űɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
ůŮ ůɢŮŰɘəɏɠ əŬŰɖɔɞɟɑŮɠ ɚɐɝŮɤɜ, ɛŮ ɓɎůɖ Űɖɜ ŮɜŬˊɞɛɏɜɞɡůŬ ˊŮɟɑɞŭɞ əŬŰɎ Űɖɜ 
ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ɛɏɢɟɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ Űɞɡ ůɡɛɓɞɚŬɑɞɡ. ɇŬ 
ˊɞůɎ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ŮɑɜŬɘ ɞɘ ůɡɛɓŬŰɘəɏɠ ɛɖ-ˊɟɞŮɝɞűɚɖɛɏɜŮɠ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ. ɈˊɧɚɞɘˊŬ ɛŮ ɚɐɝɖ ŮɜŰɧɠ 12 ɛɖɜɩɜ (ɛŮ Űɖɜ ŮɝŬɑɟŮůɖ Űɞɡ 
ŭŬɜŮɘůɛɞɨ) ɘůɞɨŰŬɘ ɛŮ Űɘɠ ɚɞɔɘůŰɘəɏɠ Űɞɡɠ ŬɝɑŮɠ, Ŭűɞɨ ɖ ŮˊɑŭɟŬůɖ Űɖɠ 
ˊɟɞŮɝɧűɚɖůɖɠ ŭŮɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ.   
 

  
ȿɘɔɧŰŮɟɞ 

Ŭˊɧ 1 ɢɟɧɜɞ 

ȷˊɧ 1 
ɛɏɢɟɘ 2 
ɢɟɧɜɘŬ 

 
ȷˊɧ 2 ɛɏɢɟɘ 
5 ɢɟɧɜɘŬ 

ɄɎɜɤ  
Ŭˊɧ  

5 ɢɟɧɜɘŬ 
 ú ú ú ú 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016     
ȹŬɜŮɘůɛɧɠ 228.679 165.394 486.787 1.156.889 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ  5.492.434 - - - 
ȺŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ - 1.546.314 - - 
 __________ __________ _________ _________ 

 5.721.113 1.711.708 486.787 1.156.889 
 ========== ========== ========= ========= 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017     
ȹŬɜŮɘůɛɧɠ 1.405.690 883.716 2.193.665 1.293.058 
Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ  3.935.889 - - - 
ȺŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ - 1.546.314 - 5.349.804 
 __________ __________ _________ _________ 

 5.341.579 2.430.030 2.193.665 6.642.862 
 ========== ========== ========= ========= 
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 

 
(ii) ȹɘŬɢŮɑɟɘůɖ əŮűŬɚŬɘɞɡɢɘəɞɨ əɘɜŭɨɜɞɡ 
 

Ƀɘ ŮˊɘŭɘɩɝŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧŰŬɜ ŭɘŬɢŮɘɟɑɕŮŰŬɘ əŮűɎɚŬɘŬ ŮɑɜŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ 
ɘəŬɜɧŰɖŰŬɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɜŬ ůɡɜŮɢɑůŮɘ ɤɠ ŭɟɩůŬ ɚŮɘŰɞɡɟɔɘəɐ ɛɞɜɎŭŬ ɛŮ ůəɞˊɧ Űɖɜ 
ˊŬɟɞɢɐ ŬˊɞŭɧůŮɤɜ ɔɘŬ Űɞɡɠ ɛŮŰɧɢɞɡɠ əŬɘ ɤűŮɚɐɛŬŰŬ ɔɘŬ ɎɚɚŬ ˊɟɧůɤˊŬ ˊɞɡ 
ɏɢɞɡɜ ůɡɛűɏɟɞɜŰŬ ůŰɖɜ ȺŰŬɘɟŮɑŬ əŬɘ ɜŬ ŭɘŬŰɖɟɐůŮɘ Űɖɜ əŬŰŬɚɚɖɚɧŰŮɟɖ 
əŮűŬɚŬɘɞɡɢɘəɐ ŭɞɛɐ ɔɘŬ ɜŬ ɛŮɘɩůŮɘ Űɞ əɧůŰɞɠ əŮűŬɚŬɑɞɡ. 
 
ɀŮ ůəɞˊɧ ɜŬ ŭɘŬŰɖɟɐůŮɘ ɐ ɜŬ ɛŮŰŬɓɎɚŮɘ Űɖɜ əŮűŬɚŬɘɞɡɢɘəɐ Űɖɠ ŭɞɛɐ, ɖ ȺŰŬɘɟŮɑŬ 
ɛˊɞɟŮɑ ɜŬ ɛŮŰŬɓɎɚŮɘ Űɞ ˊɞůɧ Űɤɜ ɛŮɟɘůɛɎŰɤɜ ˊɞɡ ˊɚɖɟɩɜɞɜŰŬɘ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ, 
ɜŬ ŮˊɘůŰɟɏɣŮɘ əŮűɎɚŬɘɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ, ɜŬ ŮəŭɩůŮɘ ɜɏŮɠ ɛŮŰɞɢɏɠ ɐ ɜŬ ˊɤɚɐůŮɘ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɔɘŬ ɜŬ ɛŮɘɩůŮɘ Űɞɜ ŭŬɜŮɘůɛɧ Űɖɠ.   

 
ȼ ůɢɏůɖ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŮűŬɚŬɑɤɜ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ 2016 ɐŰŬɜ ɤɠ Ůɝɐɠ: 

 

 2017 
ú 

2016 
ú 

   
Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ (Ɇɖɛ. 23) 5.038.078 1.974.134 
ɀŮɑɞɜ: ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ (Ɇɖɛ. 20) (2.625.451) (1.383.047) 
 __________ __________ 

ȾŬɗŬɟɧɠ ŭŬɜŮɘůɛɧɠ 2.412.627 591.087 
Ɇɨɜɞɚɞ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ 33.490.859 32.932.773 
 __________ __________ 

Ɇɨɜɞɚɞ əŮűŬɚŬɑɞɡ ɧˊɤɠ əŬɗɞɟɑůŰɖəŮ Ŭˊɧ Űɖ ȹɘŮɨɗɡɜůɖ 35.903.486  33.523.860  
 ========== ========== 

Ɇɢɏůɖ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ  
  əŮűŬɚŬɑɤɜ 

 
6,72% 

 
1,79% 

 
ȼ Ŭɨɝɖůɖ Űɖɠ ůɢɏůɖɠ ŭŬɜŮɘůɛɞɨ ˊɟɞɠ Űɞ ůɨɜɞɚɞ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŮűŬɚŬɑɤɜ 
əŬŰɎ Űɞ 2017 ɐŰŬɜ əɡɟɑɤɠ ŬˊɞŰɏɚŮůɛŬ ŭŬɜŮɘůɛɞɨ ˊɞɡ ɚɐűɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ 
Űɞɡ ɏŰɞɡɠ ɔɘŬ Űɖ ɛŮɟɘəɐ ɢɟɖɛŬŰɞŭɧŰɖůɖ ŮˊŮɜŭɨůŮɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ.  
 

(iii) ȺəŰɑɛɖůɖ ŭɑəŬɘɤɜ Ŭɝɘɩɜ 
 

Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŰɞɜ 
ɘůɞɚɞɔɘůɛɧ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɛŮ ɓɎůɖ Űɘɠ ɛŮɗɧŭɞɡɠ ŮəŰɑɛɖůɖɠ. ɇŬ ŭɘɎűɞɟŬ ŮˊɑˊŮŭŬ 
ɏɢɞɡɜ ˊɟɞůŭɘɞɟɘůŰŮɑ ɤɠ Ůɝɐɠ: 

¶ ɉɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ (ɛɖ ˊɟɞůŬɟɛɞůɛɏɜŮɠ) ůŮ ŮɜŮɟɔŮɑɠ Ŭɔɞɟɏɠ ɔɘŬ 
ˊŬɜɞɛɞɘɧŰɡˊŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ ɡˊɞɢɟŮɩůŮɘɠ (ŮˊɑˊŮŭɞ 1). 

¶ ɆŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ ŮəŰɧɠ Ŭˊɧ ɢɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ŰɑŰɚɤɜ ˊɞɡ 
ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ŮˊɑˊŮŭɞ 1, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ˊŬɟŬŰɖɟɐůɘɛŮɠ ɔɘŬ Űɞ 
ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ Űɖɜ ɡˊɞɢɟɏɤůɖ, ŮɑŰŮ ɎɛŮůŬ (ŭɖɚŬŭɐ ɤɠ Űɘɛɏɠ) ɐ 
ɏɛɛŮůŬ (ŭɖɚŬŭɐ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɘɛɏɠ) (ŮˊɑˊŮŭɞ 2). 

¶ ɆŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ Űɖɜ ɡˊɞɢɟɏɤůɖ ˊɞɡ ŭŮɜ 
ɓŬůɑɕɞɜŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ Űɖɠ ŬɔɞɟɎɠ (ŭɖɚŬŭɐ ɛɖ 
Ŭ́ɟŬŰɖɟɐůɘɛŬ ůŰɞɘɢŮɑŬ ŮɘůŬɔɤɔɐɠ) (ŮˊɑˊŮŭɞ 3). 

 
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŰŬ ɞˊɞɑŬ 
ŮɑɜŬɘ ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 əŬɘ 31 ȹŮəŮɛɓɟɑɞɡ 2017. 
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3 ȹɘŬɢŮɑɟɘůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ əɘɜŭɨɜɞɡ (ůɡɜɏɢŮɘŬ) 
 
(iii) ȺəŰɑɛɖůɖ ŭɑəŬɘɤɜ Ŭɝɘɩɜ (ůɡɜɏɢŮɘŬ) 

 
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŰŬ ɞˊɞɑŬ 
ŮɑɜŬɘ ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 əŬɘ 31 ȹŮəŮɛɓɟɑɞɡ 2017. 
 

  
ȺˊɑˊŮŭɞ 1 

 
ȺˊɑˊŮŭɞ 2 

 
ȺˊɑˊŮŭɞ 3 

Ɇɡɜɞɚɘəɧ 
ɡˊɧɚɞɘˊɞ 

 ú ú ú ú 
31 ȹŮəŮɛɓɟɑɞɡ 2016     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ: 

    

- ɀŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ 615 - 10.950 11.565 

 ________ ________ ________ ________ 
Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
  ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 

 
615 

 
- 

 
10.950 

 
11.565 

 ======== ======== ======== ======== 
     
31 ȹŮəŮɛɓɟɑɞɡ 2017     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ     
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ  
  ˊɩɚɖůɖ: 

    

- ɀŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ 699 - 10.950 11.649 

 ________ ________ ________ ________ 
Ɇɨɜɞɚɞ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ  
  ɡˊɞɚɞɔɘůɛɏɜŬ ůŮ ŭɑəŬɘɖ ŬɝɑŬ 

 
699 

 
- 

 
10.950 

 
11.649 

 ======== ======== ======== ======== 

 
ȺɎɜ ɏɜŬ ɐ ˊŮɟɘůůɧŰŮɟŬ Ŭˊɧ ŰŬ ɓŬůɘəɎ ŭŮŭɞɛɏɜŬ ŭŮɜ ɓŬůɑɕŮŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ 
ɔŮɔɞɜɧŰŬ ůŰɘɠ ŬɔɞɟɎɠ, Űɞ ɛɏůɞ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɞ ȺˊɑˊŮŭɞ 3. 

ɆɡɔəŮəɟɘɛɏɜŮɠ ɛɏɗɞŭɞɘ ŬˊɞŰɑɛɖůɖɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŮəŰɑɛɖůɖ ůŰɘɠ 
ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 

¶ ɉɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ŬɔɞɟɎɠ ɐ ˊɟɞůűŮɟɧɛŮɜŮɠ Űɘɛɏɠ Ŭˊɧ ɏɛˊɞɟɞ ɔɘŬ 
ˊŬɟɧɛɞɘŬ ɛɏůŬ. 

¶ ȯɚɚŮɠ ŰŮɢɜɘəɏɠ ɧˊɤɠ ŬɜɎɚɡůɖ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 
ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɞɜ əŬɗɞɟɘůɛɧ ůŰɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɔɘŬ ŰŬ ɡˊɧɚɞɘˊŬ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ. 

 
(iv) Ɇɡɛɣɖűɘůɛɧɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ 
 ɡˊɞɢɟŮɩůŮɤɜ 
 

ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ɞˊɞɘŬŭɐˊɞŰŮ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ 
ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ ɡˊɧəŮɘɜŰŬɘ ůŮ ůɡɛɣɖűɘůɛɧ, ŮˊɘɓɚɖŰɐ əɨɟɘŬ 
ůɡɛűɤɜɑŬ ůɡɛɣɖűɘůɛɞɨ ɐ ɞˊɞɘŮůŭɐˊɞŰŮ ˊŬɟɧɛɞɘŮɠ ůɡɛűɤɜɑŮɠ.  
   

4 ɆɖɛŬɜŰɘəɞɑ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ŮəŰɘɛɐůŮɘɠ 
 
Ƀɘ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ŮəŰɘɛɐůŮɘɠ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ůŮ ůɡɜŮɢɐ ɓɎůɖ əŬɘ ɓŬůɑɕɞɜŰŬɘ ůŰɖɜ 
ɘůŰɞɟɘəɐ ŮɛˊŮɘɟɑŬ əŬɘ ůŮ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ˊɟɞůŭɞəɘɩɜ ůɢŮŰɘəɎ ɛŮ 
ɛŮɚɚɞɜŰɘəɎ ɔŮɔɞɜɧŰŬ ˊɞɡ ˊɘůŰŮɨŮŰŬɘ ɧŰɘ ŮɑɜŬɘ ɚɞɔɘəɎ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊŮɟɘůŰɎůŮɘɠ. 
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4 ɆɖɛŬɜŰɘəɞɑ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ŮəŰɘɛɐůŮɘɠ (ůɡɜɏɢŮɘŬ) 
 
(Ŭ) ɆɖɛŬɜŰɘəɞɑ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ˊŬɟŬŭɞɢɏɠ 
 
 ȼ ȺŰŬɘɟŮɑŬ əɎɜŮɘ ɡˊɞɚɞɔɘůɛɞɨɠ əŬɘ ˊŬɟŬŭɞɢɏɠ ůŮ ůɢɏůɖ ɛŮ Űɞ ɛɏɚɚɞɜ. ɋɠ ŬˊɞŰɏɚŮůɛŬ 

ɞɘ ɚɞɔɘůŰɘəɞɑ ɡˊɞɚɞɔɘůɛɞɑ ůˊŬɜɑɤɠ ɘůɞɨɜŰŬɘ ɛŮ ŰŬ ˊɟŬɔɛŬŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ. ȹŮɜ 
ɡˊɎɟɢɞɡɜ ɡˊɞɚɞɔɘůɛɞɑ əŬɘ ɞɘ ˊŬɟŬŭɞɢɏɠ ˊɞɡ ˊɘɗŬɜɧɜ ɜŬ ˊɟɞəŬɚɏůɞɡɜ ɞɡůɘɩŭŮɠ 
ŬɜŬˊɟɞůŬɟɛɞɔɏɠ ůŰɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ əŬŰɎ 
Űɞ ŮˊɧɛŮɜɞ ɞɘəɞɜɞɛɘəɧ ɏŰɞɠ.    

 
(ɓ) ɆɖɛŬɜŰɘəɏɠ ŮəŰɘɛɐůŮɘɠ ůŰɖɜ ŮűŬɟɛɞɔɐ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ 
 

¶ ɈˊɞɚɞɔɘɕɧɛŮɜɖ ŬˊɞɛŮɑɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 

Leisure Holding S.A. 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɩɟɘůŮ ɢɟɏɤůɖ 
ŬˊɞɛŮɑɤůɖɠ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A.. 
ɛŮ ɓɎůɖ Űɖɜ əŬɗŬɟɐ ɗɏůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017. ɆŰɘɠ 31 
ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬɜŬɔɜɩɟɘůŮ ŬˊɞɛŮɑɤůɖ ɨɣɞɡɠ ú170.948 (Ɇɖɛ. 
7). ȼ əŬɗŬɟɐ ɗɏůɖ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ ɚɞɔɑɕŮŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ.  
 

¶ ɈˊɞɚɞɔɘɕɧɛŮɜɖ ŬˊɞɛŮɑɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 

Claridge Public Limited 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɩɟɘůŮ ɢɟɏɤůɖ 
ŬˊɞɛŮɑɤůɖɠ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Claridge Public Limited 
ɛŮ ɓɎůɖ Űɖɜ əŬɗŬɟɐ ɗɏůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017. ɆŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬɜŬɔɜɩɟɘůŮ ŬˊɞɛŮɑɤůɖ ɨɣɞɡɠ ú300.000 
(Ɇɖɛ. 7). ȼ əŬɗŬɟɐ ɗɏůɖ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ ɚɞɔɑɕŮŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ  

 

¶ ɈˊɞɚɞɔɘɕɧɛŮɜɖ ŬˊɞɛŮɑɤůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮəŰɑɛɖůŮ əŬŰɎ ˊɧůɞ 
ɏɢɞɡɜ ŬˊɞɛŮɘɤɗŮɑ ɞɘ ŮˊŮɜŭɨůŮɘɠ ůŰɘɠ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ. ȼ ŮəŰɑɛɖůɖ ɏɔɘɜŮ 
ɛŮ ɓɎůɖ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ Ŭˊɧ Űɘɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ əɎˊɞɘɤɜ 
ŮɝŬɟŰɖɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ əŬɘ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ əɎˊɞɘɤɜ Ɏɚɚɤɜ. ȾŬŰɎ Űɞ 
Űɟɏɢɞɜ ɏŰɞɠ ŭŮɜ ŬɜŬɔɜɤɟɑůŰɖəŮ ŬˊɞɛŮɑɤůɖ ɔɘŬ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ůŰɘɠ 
ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ɆɖɛŮɑɤůɖ 13). 

¶ ȷɜŬɔɜɩɟɘůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited 
 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɔɜɩɟɘůŮ Űɖɜ 
Ůˊɏɜŭɡůɖ ůŰɖɜ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited ɤɠ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 
(ɆɖɛŮɑɤůɖ 14, 27 əŬɘ 29). 
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5 ȺɘůɧŭɖɛŬ 
 

  2017 
ú 

2016 
ú 

    
ɄɤɚɐůŮɘɠ ŮɘůɘŰɖɟɑɤɜ  791.868 682.296 
ȺɘůɧŭɖɛŬ Ŭˊɧ ŭɘŮɗɜŮɑɠ ɛŮŰŬűɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ  260.963 259.585 
ȯɚɚŬ ŮɘůɞŭɐɛŬŰŬ  112.578 110.198 

  __________ __________ 

  1.165.409 1.052.079 

  ========== ========== 

 

6 ȯɚɚŬ ɏůɞŭŬ  
 

  2017 
ú 

2016 
ú 

    

ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ ůŮ ŰɟŬˊŮɕɘəɎ ɡˊɧɚɞɘˊŬ  44.260 211.892 
ɄɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ  2.133.531 576.143 
ȺɜɞɑəɘŬ   28.800 38.800 
ȯɚɚŬ ɏůɞŭŬ  42.929 49.934 

  __________ __________ 

  2.249.520 876.769 

  ========== ========== 

ɆŰŬ ˊɘůŰɤŰɘəɎ ɛŮɟɑůɛŬŰŬ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ˊɞůɧ ɨɣɞɡɠ ú2.125.989 (2016 ú574.073) 
ˊɞɡ ŮɘůˊɟɎɢŰɖəŮ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ.28 (ɗ)). 
 

7 ȯɚɚŮɠ ɕɖɛɘɏɠ - əŬɗŬɟɏɠ 
 

 2017 
ú 

2016 
ú 

   

ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ŮˊŮɜŭɨůŮɤɜ ůŮ ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (Ɇɖɛ. 13) - (1.270.000) 

ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ŮˊŮɜŭɨůŮɤɜ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (Ɇɖɛ. 14) (470.948) (140.745) 

Ⱦɏɟŭɞɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ (Ɇɖɛ. 12)  - 2.957 

 __________ __________ 

Ɇɨɜɞɚɞ Ɏɚɚɤɜ ɕɖɛɘɩɜ - əŬɗŬɟɎ (470.948) (1.407.788) 

 ========== ========== 

 

8 ȷɜɎɚɡůɖ Ůɝɧŭɤɜ əŬŰɎ Ůɑŭɞɠ 
  2017 

ú 
2016 
ú 

   
ȷˊɞůɓɏůŮɘɠ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ (Ɇɖɛ. 12) 72.508 70.937 
ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ ɛɘůɗɩůŮɤɜ əŬɘ ɏɝɞŭŬ ŬˊɞɗɐəŮɡůɖɠ   80.306 87.442 
ȺˊɘŭɘɞɟɗɩůŮɘɠ əŬɘ ůɡɜŰɖɟɐůŮɘɠ   1.708 5.579 
ȰɝɞŭŬ ŭɘŬűɐɛɘůɖɠ əŬɘ ˊɟɞɩɗɖůɖɠ   4.621 654 
ȹɘɞɘəɖŰɘəɎ ɏɝɞŭŬ  176.000 157.206 
ũɟŬűɘəɐ ɨɚɖ əŬɘ ŮəŰɡˊɤŰɘəɎ  3.277 6.530 
ȷɛɞɘɓɐ ŮɚŮɔəŰɩɜ ï ŮɚŮɔəŰɘəɏɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ Űɞ  
  ɜɧɛɘɛɞ ŮɚŮɔəŰɘəɧ ɔɟŬűŮɑɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

 
31.000 

 
28.600 

ȺɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ ï ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (Ɇɖɛ. 27 (ɕ)) 73.350 22.944 
ȾɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ (Ɇɖɛ. 9)   204.085 180.706 
ȼɚŮəŰɟɘůɛɧɠ əŬɘ ɜŮɟɧ  30.303 27.863 
ȯɚɚŬ ɎɛŮůŬ əɧůŰŬ ˊɤɚɐůŮɤɜ ŮɘůɘŰɖɟɑɤɜ  21.949 17.870 
Ɇɡɜŭɟɞɛɏɠ əŬɘ ŭɤɟŮɏɠ 11.578 11.267 
ȰɝɞŭŬ ɖɚŮəŰɟɞɜɘəɩɜ ɡˊɞɚɞɔɘůŰɩɜ 11.711 15.635 
ɇŬɢɡŭɟɞɛɘəɎ əŬɘ ŰɖɚɏűɤɜŬ 52.441 54.794 
ȹɘŬɢŮɘɟɘůŰɘəɎ ɏɝɞŭŬ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28) 409.595 378.568 
NɞɛɘəɎ, ŮˊŬɔɔŮɚɛŬŰɘəɎ əŬɘ ůɡɛɓɞɡɚŮɡŰɘəɎ ŭɘəŬɘɩɛŬŰŬ  323.918 303.553 
ȿɞɘˊɎ ɏɝɞŭŬ 184.986 115.569 

  __________ __________ 

Ɇɡɜɞɚɘəɧ əɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ ŬɔŬɗɩɜ əŬɘ ɡˊɖɟŮůɘɩɜ,      
  ˊɤɚɐůŮɤɜ əŬɘ ˊɟɞɩɗɖůɖɠ əŬɘ ŭɘɞɘəɖŰɘəɐɠ ɚŮɘŰɞɡɟɔɑŬɠ 

 
1.693.336 

 
1.485.717 

  ========== ========== 
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8 ȷɜɎɚɡůɖ Ůɝɧŭɤɜ əŬŰɎ Ůɑŭɞɠ (ůɡɜɏɢŮɘŬ) 
 
Ƀɘ ůɡɜɞɚɘəɏɠ Ŭɛɞɘɓɏɠ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ Űɞ ɜɧɛɘɛɞ ŮɚŮɔəŰɘəɧ ɔɟŬűŮɑɞ ɔɘŬ Űɞɜ 
ɡˊɞɢɟŮɤŰɘəɧ ɏɚŮɔɢɞ Űɤɜ ŮŰɐůɘɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ ɏŰɞɠ 
ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŬɜɐɚɗŬɜ ůŮ ú31.000 (2016:  ú28.600). Ƀɘ ůɡɜɞɚɘəɏɠ 
Ŭɛɞɘɓɏɠ ˊɞɡ ɢɟŮɩɗɖəŬɜ Ŭˊɧ Űɞ ɜɧɛɘɛɞ ŮɚŮɔəŰɘəɧ ɔɟŬűŮɑɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ ɏŰɞɠ ˊɞɡ 
ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ɔɘŬ ɡˊɖɟŮůɑŮɠ űɞɟɞɚɞɔɘəɩɜ ůɡɛɓɞɡɚɩɜ ŬɜɐɚɗŬɜ ůŮ 
ú300 (2016: ú300), əŬɘ ɔɘŬ ɚɞɘˊɏɠ ɛɖ ŮɚŮɔəŰɘəɏɠ ɡˊɖɟŮůɑŮɠ ŬɜɐɚɗŬɜ ůŮ ú1.400 (2016: 
úɛɖŭɏɜ).  
 

9 ȾɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ 

 
  2017 

ú 
2016 
ú 

    
ɀɘůɗɞɑ   185.757 164.571 
KɧůŰɞɠ əɞɘɜɤɜɘəɩɜ ŬůűŬɚɑůŮɤɜ   7.538 5.746 
Ⱥɘůűɞɟɏɠ ůŰɞ ɇŬɛŮɑɞ ɄɟɞɜɞɑŬɠ  4.642 3.866 
Ⱥɘůűɞɟɏɠ ůŮ ɎɚɚŬ ŰŬɛŮɑŬ  4.809 5.548 
ȯɚɚŬ ɏɝɞŭŬ ˊɟɞůɤˊɘəɞɨ  1.339 975 

  _________ _________ 

  204.085 180.706 

  ========= ========= 

ɀɏůɞɠ ɧɟɞɠ ŬˊŬůɢɞɚɖɗɏɜŰɞɠ ˊɟɞůɤˊɘəɞɨ əŬŰɎ Űɖɜ  
  ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ  

  
3 

 
2 

  ========= ========= 

 
ȼ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ɏɜŬ ůɢɏŭɘɞ əŬɗɞɟɘůɛɏɜɤɜ ůɡɜŮɘůűɞɟɩɜ, Űɞ ɇŬɛŮɑɞ ɄɟɞɜɞɑŬɠ ɈˊŬɚɚɐɚɤɜ 
Űɖɠ Amathus Public Limited ˊɞɡ ɢɟɖɛŬŰɞŭɞŰŮɑŰŬɘ ɝŮɢɤɟɘůŰɎ əŬɘ ŮŰɞɘɛɎɕŮɘ Űɘɠ ŭɘəɏɠ Űɞɡ 
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ əŬɘ Ŭˊɧ Űɞ ɞˊɞɑɞ ɞɘ ɡˊɎɚɚɖɚɞɘ ŭɘəŬɘɞɨɜŰŬɘ ˊɚɖɟɤɛɐ ɞɟɘůɛɏɜɤɜ 
ɤűŮɚɖɛɎŰɤɜ əŬŰɎ Űɖɜ ŬűɡˊɖɟɏŰɖůɖ ɐ ˊɟɧɤɟɞ ŰŮɟɛŬŰɘůɛɧ Űɤɜ ɡˊɖɟŮůɘɩɜ Űɞɡɠ.    

 

10 ɉɟɖɛŬŰɞŭɞŰɘəɎ ɏɝɞŭŬ  
 

  2017 
ú 

2016 
ú 

    

ɉɟŮɤůŰɘəɞɑ Űɧəɞɘ:    

  ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ əŬɘ ŭɎɜŮɘŬ   90.583 38.987 

  ȹɎɜŮɘŬ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ůŰ))  67.048 76.792 

  ȹɎɜŮɘŬ ɛŮ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 28 (Ů))  6.949 - 

  ɈˊɧɚɞɘˊŬ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ɕ))   43.320 65.314 

  ɉɟŮɧɔɟŬűŬ   - 11.976 

  ȯɚɚɞɘ Űɧəɞɘ   57 32.753 

  _________ _________ 

Ɇɨɜɞɚɞ ɢɟŮɤůŰɘəɩɜ Űɧəɤɜ  207.957 225.822 

  ========= ========= 

 

11 ūɞɟɞɚɞɔɑŬ 
 

  2017 
ú 

2016 
ú 

ɇɟɏɢɞɡůŬ űɞɟɞɚɞɔɑŬ:    
  ȷɛɡɜŰɘəɐ ŮɘůűɞɟɎ  14.097 69.268 

  _________ _________ 

Ɇɡɜɞɚɘəɐ ŰɟɏɢɞɡůŬ űɞɟɞɚɞɔɑŬ  14.097 69.268 

  _________ _________ 

ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ (Ɇɖɛ. 24):    
   ȹɖɛɘɞɡɟɔɑŬ əŬɘ ŬɜŰɘůŰɟɞűɐ Űɤɜ ˊɟɞůɤɟɘɜɩɜ ŭɘŬűɞɟɩɜ  (17.048) 101.760 

  _________ _________ 

(ɄɑůŰɤůɖ) / ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  (2.951) 171.028 

  ========= ========= 
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11 ūɞɟɞɚɞɔɑŬ (ůɡɜɏɢŮɘŬ) 
 
Ƀ űɧɟɞɠ Ůˊɑ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ ŭɘŬűɏɟŮɘ Ŭˊɧ Űɞ 
ɗŮɤɟɖŰɘəɧ ˊɞůɧ ˊɞɡ ɗŬ ˊɟɞɏəɡˊŰŮ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ŰŬ ŮűŬɟɛɧůɘɛŬ ˊɞůɞůŰɎ 
űɞɟɞɚɞɔɑŬɠ ɤɠ Ůɝɐɠ: 
 

  2017 
ú 

2016 
ú 

    
Ⱦɏɟŭɞɠ/ (ɕɖɛɘɎ)ˊɟɘɜ Űɖ űɞɟɞɚɞɔɑŬ   1.042.688 (1.190.479) 

  ========= ========= 

ūɧɟɞɠ ɡˊɞɚɞɔɘɕɧɛŮɜɞɠ ɛŮ Űɞ ŮűŬɟɛɧůɘɛɞ ˊɞůɞůŰɧ 
  ŮŰŬɘɟɘəɐɠ űɞɟɞɚɞɔɑŬ ɨɣɞɡɠ 12,5% (2016: 12,5%) 

  
130.336 

 
(148.810) 

ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ Ůɝɧŭɤɜ ˊɞɡ ŭŮɜ ŮəˊɑˊŰɞɡɜ ɔɘŬ 
  űɞɟɞɚɞɔɘəɞɨɠ ůəɞˊɞɨɠ 

  
111.256 

 
331.862 

ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ ŮəˊŰɩůŮɤɜ əŬɘ ŮɘůɞŭɐɛŬŰɞɠ ˊɞɡ 
  ŭŮɜ ɡˊɧəŮɘɜŰŬɘ ůŮ űɞɟɞɚɞɔɑŬ 

  
(271.377) 

 
(76.581) 

ūɞɟɞɚɞɔɘəɐ ŮˊɑŭɟŬůɖ ɕɖɛɘɩɜ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ  
  ŬɜŬɔɜɤɟɑůŰɖəŮ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ  

  
12.737 

 
(4.711) 

ȷɛɡɜŰɘəɐ ŮɘůűɞɟɎ  14.097 69.268 

  _________ _________ 

(ɄɑůŰɤůɖ)/ ɢɟɏɤůɖ űɞɟɞɚɞɔɑŬɠ  (2.951) 171.028 

  ========= ========= 

 

Ƀ ůɡɜŰŮɚŮůŰɐɠ ŮŰŬɘɟɘəɞɨ űɧɟɞɡ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ ŮɑɜŬɘ 12,5%. 
 
ȷˊɧ Űɞ űɞɟɞɚɞɔɘəɧ ɏŰɞɠ 2012, űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ɛɏɢɟɘ 5 ŮŰɩɜ ɛˊɞɟɞɨɜ ɜŬ ɛŮŰŬűŮɟɗɞɨɜ 
əŬɘ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ ɏɜŬɜŰɘ űɞɟɞɚɞɔɘəɩɜ əŮɟŭɩɜ. ɀɏɢɟɘ Űɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2008, əɎŰɤ 
Ŭˊɧ ɞɟɘůɛɏɜŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ Űɧəɞɘ ɛˊɞɟŮɑ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ŬɛɡɜŰɘəɐ ŮɘůűɞɟɎ ɛŮ ˊɞůɞůŰɧ 
10%.  ɆŮ ŰɏŰɞɘŮɠ ˊŮɟɘˊŰɩůŮɘɠ 50% Űɤɜ Űɧəɤɜ ŬɡŰɩɜ ɗŬ ŮɝŬɘɟɞɨɜŰŬɘ Ŭˊɧ Űɞ űɧɟɞ 
ŮɘůɞŭɐɛŬŰɞɠ əŬɘ Ůˊɞɛɏɜɤɠ ɗŬ ɏɢɞɡɜ ˊɟŬɔɛŬŰɘəɧ űɞɟɞɚɞɔɘəɧ ůɡɜŰŮɚŮůŰɐ ˊŮɟɑˊɞɡ 15%.  
 
ȷˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2009, əɎŰɤ Ŭˊɧ ɞɟɘůɛɏɜŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ Űɧəɞɘ ɛˊɞɟŮɑ ɜŬ 
ŮɝŬɘɟɞɨɜŰŬɘ Ŭˊɧ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ɜŬ ɡˊɧəŮɘɜŰŬɘ ɛɧɜɞ ůŮ ɏəŰŬəŰɖ ŮɘůűɞɟɎ ɔɘŬ Űɖɜ 
ɎɛɡɜŬ ɛŮ ˊɞůɞůŰɧ 10%, Ŭɡɝɖɛɏɜɞ ůŮ 15% Ŭˊɧ Űɖɜ 31 ȷɡɔɞɨůŰɞɡ 2011 əŬɘ ůŮ 30% Ŭˊɧ 
Űɘɠ 29 ȷˊɟɘɚɑɞɡ 2013. 
 
ɆŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ ɛŮɟɑůɛŬŰŬ Ŭˊɧ ŮɝɤŰŮɟɘəɧ ɛˊɞɟŮɑ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ɏəŰŬəŰɖ 
ŮɘůűɞɟɎ ɔɘŬ Űɖɜ ɎɛɡɜŬ ɛŮ ˊɞůɞůŰɧ 15%, Ŭɡɝɖɛɏɜɞ ůŮ 17% Ŭˊɧ Űɖɜ 31 ȷɡɔɞɨůŰɞɡ 2011, 
Ŭɡɝɖɛɏɜɞ ůŮ 20% Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2012 əŬɘ ɛŮɘɤɛɏɜɞ ůŮ 17% Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 
2014. ɆŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ ɛŮɟɑůɛŬŰɞɠ ˊɞɡ ŮɘůˊɟɎɢŰɖəŬɜ Ŭˊɧ Űɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 
2012 əŬɘ ɛŮŰɎ Ŭˊɧ ɎɚɚŮɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ ŮɑɜŬɘ űɞɟɞɚɞɔɘəɞɑ əɎŰɞɘəɞɘ Űɖɠ Ⱦɨˊɟɞɡ, ɛˊɞɟŮɑ 
Ůˊɑůɖɠ ɜŬ ɡˊɧəŮɘɜŰŬɘ ůŮ ɏəŰŬəŰɖ ŮɘůűɞɟɎ ɔɘŬ Űɖɜ ɎɛɡɜŬ. 
 
Ⱦɏɟŭɖ Ŭˊɧ Űɖ ŭɘɎɗŮůɖ ŬɝɘɞɔɟɎűɤɜ ˊɞɡ ŮəˊɑˊŰɞɡɜ ůŰɞɜ ɞɟɘůɛɧ Űɤɜ ŰɑŰɚɤɜ ɔɘŬ 
űɞɟɞɚɞɔɘəɞɨɠ ůəɞˊɞɨɠ (ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ɛŮŰɞɢɩɜ, ɢɟŮɞɔɟɎűɤɜ ə.ɚ.ˊ.) ŮɝŬɘɟɞɨɜŰŬɘ Ŭˊɧ 
Űɞɜ ȾɡˊɟɘŬəɧ ȺŰŬɘɟɘəɧ ūɧɟɞ.   
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11 ūɞɟɞɚɞɔɑŬ (ůɡɜɏɢŮɘŬ) 
 
ȼ (ɢɟɏɤůɖ)/ˊɑůŰɤůɖ űɞɟɞɚɞɔɑŬɠ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ ůŰɞɘɢŮɑŬ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ 
ŮɘůɞŭɖɛɎŰɤɜ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 
 
ūɞɟɞɚɞɔɘəɏɠ ŮˊɘŭɟɎůŮɘɠ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɤɜ Ɏɚɚɤɜ ůɡɜɞɚɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ 
 
 ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ  
 2017  2016 

 

Ʉɟɘɜ Űɖ 
űɞɟɞɚɞɔɑŬ 

(ɉɟɏɤůɖ)/ 
ˊɑůŰɤůɖ 

űɞɟɞɚɞɔɑŬɠ 
ɀŮŰɎ Űɖ 

űɞɟɞɚɞɔɑŬ  
Ʉɟɘɜ Űɖ 

űɞɟɞɚɞɔɑŬ 

(ɉɟɏɤůɖ)/ 
ˊɑůŰɤůɖ 

űɞɟɞɚɞɔɑŬɠ 
ɀŮŰɎ Űɖ 

űɞɟɞɚɞɔɑŬ 
 ú ú ú  ú ú ú 

ũɖ əŬɘ əŰɑɟɘŬ: 
 

       

Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ  
  əŰɘɟɑɤɜ  

  
- - -  

 
303.825 (22.228) 281.597 

ȷɜŬˊɟɞůŬɟɛɞɔɐ 
ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ 
ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ  

 

- (16.491) (16.491)  - 2.630 2.630 
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ: 

 

       

Ⱦɏɟŭɞɠ/(ɕɖɛɘɎ) ŭɑəŬɘɖɠ ŬɝɑŬɠ  84 - 84  (773) - (773) 

  _________ _________ __________  _________ _________ __________ 

ȯɚɚŬ ůɡɜɞɚɘəɎ ŮɘůɞŭɐɛŬŰŬ   
 84 (16.491) (16.407)  303.052 (19.598) 283.454 

  ========= ========= ==========  ========= ========= ========== 

 

12 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ 

 
  

 

ũɖ əŬɘ 
əŰɑɟɘŬ 
ú 

ȺɔəŬŰŬůŰɎůŮɘɠ, 
Ůɝɞˊɚɘůɛɧɠ, 
ɏˊɘˊɚŬ əŬɘ  

ůəŮɨɖ 
ú 

 
 
 

ɃɢɐɛŬŰŬ 
ú 

 
 
 

Ɇɨɜɞɚɞ 
ú 

Tɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016      
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ (1) 4.948.279 1.302.279 118.619 6.369.627 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ (840.022) (1.274.170) (106.502) (2.220.694) 
 __________ __________ ________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 4.108.257 28.559 12.117 4.148.933 
 __________ __________ ________ __________ 

ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016    
ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 4.108.257 28.559 12.117 4.148.933 
Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ 303.825 - - 303.825 
ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ (Ɇɖɛ. 8) (45.192) (13.628) (12.117) (70.937) 

 __________ __________ ________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 4.366.890 14.931 - 4.381.821 

 __________ __________ ________ __________ 

     
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016     
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ (1) 4.366.890 1.262.211 107.159 5.736.260 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ - (1.247.280) (107.159) (1.354.439) 
 __________ __________ ________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 4.366.890 14.931 - 4.381.821 
 __________ __________ ________ __________ 
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12 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 

 
  

 

ũɖ əŬɘ 
əŰɑɟɘŬ 
ú 

ȺɔəŬŰŬůŰɎůŮɘɠ, 
Ůɝɞˊɚɘůɛɧɠ, 
ɏˊɘˊɚŬ əŬɘ  

ůəŮɨɖ 
ú 

 
 
 

ɃɢɐɛŬŰŬ 
ú 

 
 
 

Ɇɨɜɞɚɞ 
ú 

ȰŰɞɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017    
ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 4.366.890 14.931 - 4.381.821 
ɄɟɞůɗɐəŮɠ  3.500 501 - 4.001 
ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ (Ɇɖɛ. 8) (62.559) (9.949) - (72.508) 

 __________ __________ ________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 4.307.831 5.483 - 4.313.314 

 __________ __________ ________ __________ 

     
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017     
ȾɧůŰɞɠ ɐ ŮəŰɑɛɖůɖ (1) 4.370.390 1.049.662 107.159 5.527.211 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ (62.259) (1.044.179) (107.159) (1.213.897) 
 __________ __________ ________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 4.307.831 5.483 - 4.313.314 
 __________ __________ ________ __________ 

 
(1) ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮɚŮɨɗŮɟɖ ɢɟɐůɖ ɔɖɠ ˊɞɡ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰŬ ɓɘɓɚɑŬ ɛŮ əɧůŰɞɠ ɨɣɞɡɠ ú186.890 

(2016: ú186.890) ŭɘɧŰɘ ɖ ɔɖ ɓɟɑůəŮŰŬɘ əɞɜŰɎ ůŮ ˊŮɟɘɞɢɏɠ ˊɞɡ əŬŰɏɢɞɜŰŬɘ Ŭˊɧ ŰŬ ɇɞɡɟəɘəɎ ůŰɟŬŰŮɨɛŬŰŬ 
Ůɘůɓɞɚɐɠ əŬɘ əŬŰɞɢɐɠ. ȼ ŬɝɑŬ ŬɡŰɐɠ Űɖɠ ɔɖɠ ɗŬ ŮɝŬɟŰɖɗŮɑ Ŭˊɧ Űɘɠ ˊɞɚɘŰɘəɏɠ ŮɝŮɚɑɝŮɘɠ əŬɘ Űɖ ɚɨůɖ Űɞɡ 
ȾɡˊɟɘŬəɞɨ ˊɟɞɓɚɐɛŬŰɞɠ. 
 

ɆŰɖɜ əŬŰɎůŰŬůɖ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ɞɘ ŮɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ 
əŬɘ Ůɝɞˊɚɘůɛɞɨ ˊŮɟɘɚŬɛɓɎɜɞɡɜ:   

 
 2017 

ú 
2016 
ú 

   
Ⱦɏɟŭɞɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬ Ůɝɞˊɚɘůɛɞɨ  
  (Ɇɖɛ. 7)  

 
- 

 
2.957 

 __________ __________ 

ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ˊɩɚɖůɖ ŬəɘɜɐŰɤɜ, ŮɔəŬŰŬůŰɎůŮɤɜ əŬɘ Ůɝɞˊɚɘůɛɞɨ  - 2.957 

 ========== ========== 

 
ɉɟɏɤůɖ ŬˊɧůɓŮůɖɠ ɨɣɞɡɠ ú72.508 (2016: ú70.937) ɢɟŮɩɗɖəŮ ůŰŬ ñɏɝɞŭŬ ŭɘɞɘəɖŰɘəɐɠ 
ɚŮɘŰɞɡɟɔɑŬɠò. 

 
ȷɜ ɖ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɛŮ ɓɎůɖ Űɞ ɘůŰɞɟɘəɧ əɧůŰɞɠ, ŰŬ ˊɞůɎ ɗŬ ɐŰŬɜ ɤɠ 
Ůɝɐɠ: 

 2017 
ú 

2016 
ú 

   
ȾɧůŰɞɠ 1.148.934 1.145.434 
ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (634.833) (598.707) 

 __________ __________ 

ȾŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 514.101 546.727 

 ========== ========== 

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ ˊɎɜɤ ůŰɖ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 23. 
 
ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ ɛɘůɗɩůŮɤɜ ɨɣɞɡɠ ú69.016 (2016: ú70.869) ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ 
ŮəɛɘůɗɩůŮɘɠ ŬəɘɜɐŰɤɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ əŮɟŭɞɕɖɛɘɏɠ (Ɇɖɛ. 8).  
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12 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 
 
ȹɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ 
 
ȼ ɔɖ əŬɘ ŰŬ əŰɑɟɘŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭűɞɟɞɨɜ (i) ŰŬ ɔɟŬűŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ (ii) əŬɘ ɔɖ ˊɞɡ 
ɓɟɑůəŮŰŬɘ əɞɜŰɎ ůŮ ˊŮɟɘɞɢɏɠ ˊɞɡ əŬŰɏɢɞɜŰŬɘ Ŭˊɧ ŰŬ ŰɞɡɟəɘəɎ ůŰɟŬŰŮɨɛŬŰŬ Ůɘůɓɞɚɐɠ əŬɘ 
əŬŰɞɢɐɠ. 
 
Ƀ ˊɘɞ əɎŰɤ ˊɑɜŬəŬɠ ŬɜŬɚɨŮɘ ŰŬ ŬəɑɜɖŰŬ ˊɞɡ ŬˊɞŰɘɛɞɨɜŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ, ɛŮ ɓɎůɖ Űɖ 
ɛɏɗɞŭɞ ŬˊɞŰɑɛɖůɖɠ. ɇŬ ŭɘɎűɞɟŬ ŮˊɑˊŮŭŬ ɏɢɞɡɜ ɞɟɘůŰŮɑ ɤɠ Ŭəɞɚɞɨɗɤɠ: 
 

- ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ (ɛɖ ˊɟɞůŬɟɛɞůɛɏɜŮɠ) ůŮ ŮɜŮɟɔŮɑɠ Ŭɔɞɟɏɠ ɔɘŬ ˊŬɜɞɛɞɘɧŰɡˊŬ 
ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ ɡˊɞɢɟŮɩůŮɘɠ (ȺˊɑˊŮŭɞ 1). 

 

- ȹŮŭɞɛɏɜŬ ŮəŰɧɠ Ŭˊɧ ɢɟɖɛŬŰɘůŰɖɟɘŬəɏɠ Űɘɛɏɠ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ȺˊɑˊŮŭɞ 1, ŰŬ 
ɞˊɞɑŬ ŮɑɜŬɘ ˊŬɟŬŰɖɟɐůɘɛŬ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ, ŮɑŰŮ ɎɛŮůŬ (ŭɖɚŬŭɐ ɤɠ Űɘɛɏɠ) ɐ 
ɏɛɛŮůŬ (ŭɖɚŬŭɐ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɘɛɏɠ) (ȺˊɑˊŮŭɞ 2). 

 

- ȹŮŭɞɛɏɜŬ ɔɘŬ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ˊɞɡ ŭŮɜ ɓŬůɑɕɞɜŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ 
Űɖɠ ŬɔɞɟɎɠ (ŭɖɚŬŭɐ ɛɖ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ) (ȺˊɑˊŮŭɞ 3). 

 

 

ȷˊɞŰɑɛɖůɖ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 
ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 

 

 
ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ 

ůŮ ŮɜŮɟɔŮɑɠ 
Ŭɔɞɟɏɠ ɔɘŬ 

ˊŬɜɞɛɞɘɧŰɡˊŬ 
ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ 
(ȺˊɑˊŮŭɞ 1) 

ɆɖɛŬɜŰɘəɎ ɎɚɚŬ 
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 
(ȺˊɑˊŮŭɞ 2) 

ɆɖɛŬɜŰɘəɎ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 
(ȺˊɑˊŮŭɞ 3) 

 ú ú ú 
ȺˊŬɜŬɚŬɛɓŬɜɧɛŮɜŮɠ ŬˊɞŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ    

ũɖ əŬɘ əŰɑɟɘŬ ï Ⱦɨˊɟɞɠ  - - 4.370.390 

 _________ _________ _________ 

 - - 4.370.390 

 ========= ========= ========= 

 

 

 

ȷˊɞŰɑɛɖůɖ ŭɑəŬɘɖɠ ŬɝɑŬɠ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2016 ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ 

 

 
ȺɘůɖɔɛɏɜŮɠ Űɘɛɏɠ 

 ůŮ ŮɜŮɟɔŮɑɠ  
Ŭɔɞɟɏɠ ɔɘŬ 

ˊŬɜɞɛɞɘɧŰɡˊŬ 
ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ 
 (ȺˊɑˊŮŭɞ 1) 

ɆɖɛŬɜŰɘəɎ  
ɎɚɚŬ 

ˊŬɟŬŰɖɟɐůɘɛŬ 
ŭŮŭɞɛɏɜŬ) 
(ȺˊɑˊŮŭɞ 2) 

ɆɖɛŬɜŰɘəɎ ɛɖ 
ˊŬɟŬŰɖɟɐ-

ůɘɛŬ 
ŭŮŭɞɛɏɜŬ) 
(ȺˊɑˊŮŭɞ 3) 

    

 ú ú ú 

ȺˊŬɜŬɚŬɛɓŬɜɧɛŮɜŮɠ ŬˊɞŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ    

ũɖ əŬɘ əŰɑɟɘŬ ï Ⱦɨˊɟɞɠ  - - 4.366.890 

 _________ _________ _________ 

 - - 4.366.890 

 ========= ========= ========= 

 
ȼ ˊɞɚɘŰɘəɐ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɑɜŬɘ ɜŬ ŬɜŬɔɜɤɟɑɕŮɘ Űɘɠ ɛŮŰŬűɞɟɏɠ ˊɟɞɠ əŬɘ Ŭˊɧ ŰŬ ŮˊɑˊŮŭŬ 
ɘŮɟŬɟɢɑŬɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ůɡɛɓɎɜŰɞɠ ɐ Űɖɠ ŬɚɚŬɔɐɠ ůŰɘɠ ůɡɜɗɐəŮɠ 
ˊɞɡ ˊɟɞəɎɚŮůŬɜ Űɖ ɛŮŰŬűɞɟɎ. 
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12 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 

 

ȹɘŬŭɘəŬůɑŮɠ ŬˊɞŰɑɛɖůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ  

 
ũɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2016, ŭɘŮɜŮɟɔɐɗɖəŮ ɛɘŬ ŬɜŮɝɎɟŰɖŰɖ ŮəŰɑɛɖůɖ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ 
ŬɜŮɝɎɟŰɖŰɞɡɠ əŬɘ ŮɔəŮəɟɘɛɏɜɞɡɠ ŮəŰɘɛɖŰɏɠ, ɞɘ ɞˊɞɑɞɘ ŮɑɜŬɘ əɎŰɞɢɞɘ ůɢŮŰɘəɩɜ 
ŬɜŬɔɜɤɟɘůɛɏɜɤɜ ŮˊŬɔɔŮɚɛŬŰɘəɩɜ ˊɟɞůɧɜŰɤɜ əŬɘ ɏɢɞɡɜ ˊɟɧůűŬŰɖ ˊŮɑɟŬ ůŰɖɜ ŮəŰɑɛɖůɖ 
ŬəɑɜɖŰɤɜ ůŰɘɠ ˊŮɟɘɞɢɏɠ əŬɘ ůŰɞɜ əɚɎŭɞ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŬəɘɜɐŰɤɜ. ɇɞ ˊɚŮɧɜŬůɛŬ 
ŮˊŬɜŮəŰɑɛɖůɖɠ ɛŮŰɎ Űɖɜ ɘůɢɨɞɡůŬ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ˊɘůŰɩɗɖəŮ ůŰŬ ɎɚɚŬ ůɡɜɞɚɘəɎ 
ŮɘůɞŭɐɛŬŰŬ əŬɘ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰŬ ñɎɚɚŬ ŬˊɞɗŮɛŬŰɘəɎò ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ (Ɇɖɛ. 22).  
 
ɇɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ɛɘŬ ɞɛɎŭŬ ˊɞɡ ŮɝŮŰɎɕŮɘ Űɘɠ ŬˊɞŰɘɛɐůŮɘɠ 
ˊɞɡ ŮəŰŮɚɞɨɜŰŬɘ Ŭˊɧ Űɞɡɠ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮəŰɘɛɖŰɏɠ ɔɘŬ ůəɞˊɞɨɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ 
ˊɚɖɟɞűɧɟɖůɖɠ.   
 
ɆɡɕɖŰɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ŭɘŬŭɘəŬůɑŮɠ ŬˊɞŰɑɛɖůɖɠ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɛŮŰŬɝɨ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ Ⱥɚɏɔɢɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ ɛɑŬ 
űɞɟɎ əɎɗŮ ɏŰɞɠ. ɆŰɞ Űɏɚɞɠ əɎɗŮ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ Űɞ ɞɘəɞɜɞɛɘəɧ ŰɛɐɛŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ: 
 
- ŮˊŬɚɖɗŮɨŮɘ ɧɚŬ ŰŬ ůɖɛŬɜŰɘəɎ ŭŮŭɞɛɏɜŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɖɜ ŬɜŮɝɎɟŰɖŰɖ 
ɏəɗŮůɖ ŮəŰɑɛɖůɖɠ, 

 
- ŬɝɘɞɚɞɔŮɑ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɖɜ ŬɝɑŬ ŬˊɞŰɑɛɖůɖɠ ŬəɘɜɐŰɤɜ ůŮ ůɨɔəɟɘůɖ ɛŮ Űɖɜ ɏəɗŮůɖ 
ŬˊɞŰɑɛɖůɖɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ɏŰɞɡɠ, əŬɘ 

 
- ŭɘŮɝɎɔŮɘ ůɡɕɖŰɐůŮɘɠ ɛŮ Űɞɜ ŬɜŮɝɎɟŰɖŰɞ ŮəŰɘɛɖŰɐ. 
 
Ƀɘ ŬɚɚŬɔɏɠ ůŰɘɠ ŭɑəŬɘŮɠ ŬɝɑŮɠ ůŮ ȺˊɑˊŮŭɞ 3 ŬɜŬɚɨɞɜŰŬɘ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ əŬŰɎ 
Űɖ ŭɘɎɟəŮɘŬ Űɤɜ ůɡɕɖŰɐůŮɤɜ ɛŮŰŬɝɨ Űɖɠ ȹɘŮɨɗɡɜůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ 
Ⱥɚɏɔɢɞɡ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɐɠ Űɖɠ ůɡɕɐŰɖůɖɠ, ɖ ɞɛɎŭŬ ˊŬɟɞɡůɘɎɕŮɘ ɛɘŬ ɏəɗŮůɖ ˊɞɡ ŮɝɖɔŮɑ 
Űɞɡɠ ɚɧɔɞɡɠ ɔɘŬ Űɘɠ ɛŮŰŬɓɞɚɏɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȹɘŮɨɗɡɜůɖ Űɖɠ 
ȺŰŬɘɟŮɑŬɠ ŬɝɘɞɚɧɔɖůŮ ɧŰɘ ɞˊɞɘŬŭɐˊɞŰŮ ɛŮŰŬɓɞɚɐ ůŰɖ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ 
ŭŮɜ ɐŰŬɜ ůɖɛŬɜŰɘəɐ ɔɘŬ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ.  
 
ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ ŮəŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ůɖɛŬɜŰɘəɎ ɛɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ (ȺˊɑˊŮŭɞ 3) - 31 ȹŮəŮɛɓɟɑɞɡ 2017 
 

ɄŮɟɘɔɟŬűɐ 
ɀɏɗɞŭɞɠ 

ŭɑəŬɘɖɠ ŬɝɑŬɠ 

ɀɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 

Ⱥɨɟɞɠ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ 
(ˊɘɗŬɜɧŰɖŰŬ-
ůŰŬɗɛɘůɛɏɜɞɠ 
ɛɏůɞɠ ɧɟɞɠ) 

Ɇɢɏůɖ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ ɛŮ  ŭɑəŬɘɖ 
ŬɝɑŬ 

ũɖ əŬɘ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ - 
Ⱦɨˊɟɞɠ 

ɆɡɔəɟɘŰɘəɐ 
ɛɏɗɞŭɞɠ 

ɇɘɛɐ ŬɜɎ 
ŰŮŰɟŬɔɤɜɘəɧ ɛɏŰɟɞ ú2.135/Ű.ɛ. 

 
ȳůɞ ɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ 
Űɘɛɐ ŬɜɎ ŰŮŰɟŬɔɤɜɘəɧ 

ɛɏŰɟɞ, Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ 
ŮɑɜŬɘ əŬɘ ɖ ŭɑəŬɘɖ ŬɝɑŬ 

 
ȺɡŬɘůɗɖůɑŬ Űɤɜ ŮəŰɘɛɐůŮɤɜ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ   
  

ɄɞůɞůŰɘŬɑŬ ŬɚɚŬɔɐ: -5% 0% +5% 
    

ɀŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ: ú4.101.784 ú4.307.832 ú4.513.878 
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12 ȷəɑɜɖŰŬ, ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ Ůɝɞˊɚɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 
 
ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ ŮəŰɘɛɐůŮɘɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ůɖɛŬɜŰɘəɎ ɛɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ (ȺˊɑˊŮŭɞ 3) - 31 ȹŮəŮɛɓɟɑɞɡ 2016 
 
 

ɄŮɟɘɔɟŬűɐ 
ɀɏɗɞŭɞɠ 

ŭɑəŬɘɖɠ ŬɝɑŬɠ 

ɀɖ-
ˊŬɟŬŰɖɟɐůɘɛŬ 

ŭŮŭɞɛɏɜŬ 

Ⱥɨɟɞɠ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ 
(ˊɘɗŬɜɧŰɖŰŬ-
ůŰŬɗɛɘůɛɏɜɞɠ 
ɛɏůɞɠ ɧɟɞɠ) 

Ɇɢɏůɖ ɛɖ 
ˊŬɟŬŰɖɟɐůɘɛɤɜ 

ŭŮŭɞɛɏɜɤɜ ɛŮ  ŭɑəŬɘɖ 
ŬɝɑŬ 

ũɖ əŬɘ əŰɑɟɘŬ ɔɟŬűŮɑɤɜ - 
Ⱦɨˊɟɞɠ 

ɆɡɔəɟɘŰɘəɐ 
ɛɏɗɞŭɞɠ 

ɇɘɛɐ ŬɜɎ 
ŰŮŰɟŬɔɤɜɘəɧ ɛɏŰɟɞ ú2.155/Ű.ɛ. 

 
ȳůɞ ɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ 
Űɘɛɐ ŬɜɎ ŰŮŰɟŬɔɤɜɘəɧ 

ɛɏŰɟɞ, Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ 
ŮɑɜŬɘ əŬɘ ɖ ŭɑəŬɘɖ ŬɝɑŬ 

 
ȺɡŬɘůɗɖůɑŬ Űɤɜ ŮəŰɘɛɐůŮɤɜ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ   
  

ɄɞůɞůŰɘŬɑŬ ŬɚɚŬɔɐ: -5% 0% +5% 
    

ɀŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ: ú4.157.890 ú4.366.890 ú4.579.565 

 
ȹŮɜ ɡˊɎɟɢɞɡɜ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɤɜ ɛɖ-ˊŬɟŬŰɖɟɐůɘɛɤɜ ŭŮŭɞɛɏɜɤɜ. Ƀɘ ˊɎɜɤ Űɘɛɏɠ 
ɓŬůɑůŰɖəŬɜ ůŰɖɜ ŮəŰɑɛɖůɖ ˊɞɡ ɏɔɘɜŮ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ, Ůűɧůɞɜ ɖ ɛŮŰŬɓɞɚɐ ůŰɖ ŭɑəŬɘɖ 
ŬɝɑŬ əŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ ŭŮɜ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.  

 
ɀɏɗɞŭɞɘ ŬˊɞŰɑɛɖůɖɠ ůŰɘɠ ɞˊɞɑŮɠ ɓŬůɑɕɞɜŰŬɘ ɞɘ ŮəŰɘɛɐůŮɘɠ Űɖɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ Űɖɠ 
ȹɘŮɨɗɡɜůɖɠ 

 
ũɘŬ ɔɟŬűŮɑŬ ůŰɖɜ Ⱦɨˊɟɞ ɛŮ ůɡɜɞɚɘəɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɨɣɞɡɠ ú4.370.390 (2016: ú4.366.890), 
ɖ ŬˊɞŰɑɛɖůɖ ɓŬůɑůŰɖəŮ ůŰɖ  ůɡɔəɟɘŰɘəɐ ɛɏɗɞŭɞ əŬɘ ɛɏɗɞŭɞ əɧůŰɞɡɠ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ 
Űɘɠ ŬəɧɚɞɡɗŮɠ ŮəŰɘɛɐůŮɘɠ (ˊɏɟŬɜ Űɤɜ ŭŮŭɞɛɏɜɤɜ ˊɞɡ ŬɜŬűɏɟɞɜŰŬɘ ˊɘɞ ˊɎɜɤ): 
 
ȾɧůŰɞɠ ɞɘəɞˊɏŭɞɡ ȸŬůɑɕɞɜŰŬɘ ůŰɖɜ ŰɞˊɞɗŮůɑŬ, Űɞ Ůɑŭɞɠ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ 

ŬəɘɜɐŰɤɜ əŬɘ ɡˊɞůŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɧɟɞɡɠ əɎɗŮ 
ɡˊɎɟɢɞɡůŬɠ ɛɑůɗɤůɖɠ, Ɏɚɚɤɜ ůɡɛɓɎůŮɤɜ ɐ Ɏɚɚɤɜ 
ŮɝɤŰŮɟɘəɩɜ ůŰɞɘɢŮɑɤɜ ɧˊɤɠ ŰɟɏɢɞɡůŮɠ Űɘɛɏɠ ŮɜɞɘəɑŬůɖɠ 
ˊŬɟɧɛɞɘɤɜ ŬəɘɜɐŰɤɜ. 
 

ȾɧůŰɞɠ əŬŰŬůəŮɡɐɠ ȸŬůɑɕŮŰŬɘ ůŰɞ əɧůŰɞɠ əŬŰŬůəŮɡɐɠ, ůŰŬ ɡɚɘəɎ əŬŰŬůəŮɡɐɠ 
əŬɘ Űɞ əɧůŰɞɠ ůɡɜŰɐɟɖůɖɠ.  
 

ȾɧůŰɞɠ ůɡɜŰɐɟɖůɖɠ ɆɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ ŬɜŬɔəŬɑɤɜ ŮˊŮɜŭɨůŮɤɜ ɔɘŬ Űɖ 
ŭɘŬŰɐɟɖůɖ Űɖɠ ɚŮɘŰɞɡɟɔɘəɧŰɖŰŬɠ Űɞɡ ŬəɘɜɐŰɞɡ ɔɘŬ Űɖɜ 
ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚɘɛɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ Űɞɡ. 
 

ɇŮɚɘəɐ ŬɝɑŬ ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ ŰŬ ɏɝɞŭŬ 
ůɡɜŰɐɟɖůɖɠ, ŰŬ ˊɞůɞůŰɎ ɛɖ-ŮɜɞɘəɘŬůɗɏɜŰɤɜ ɢɩɟɤɜ əŬɘ 
Űɤɜ Ůɜɞɘəɑɤɜ Űɖɠ ŬɔɞɟɎɠ. 

 
ȹŮɜ ɡˊɐɟɝŬɜ ŬɚɚŬɔɏɠ ůŰɘɠ ɛŮɗɧŭɞɡɠ ŬˊɞŰɑɛɖůɖɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ. 
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ú 
2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ  3.856.875 5.126.875 
ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (1)  - (1.270.000) 

 _________ _________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 3.856.875 3.856.875 

 ========= ========= 

  
(1) ȼ ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ 2016, ŬűɞɟɎ Űɖɜ Ůˊɏɜŭɡůɖ 

 ůŰɖɜ ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ Amathus Corporation Limited əŬɘ ɏɢŮɘ ɡˊɞɚɞɔɘůŰŮɑ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ 
ɗɏůɖɠ ˊɞɡ ɚɞɔɑɕŮŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ əŬɘ Űɤɜ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ (ȺˊɑˊŮŭɞ 3 ɤɠ ɛɏɗɞŭɞɠ 
ŬˊɞŰɑɛɖůɖɠ). ȳůɞɜ ŬűɞɟɎ Űɘɠ ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ, ɛŮŰŬɓɞɚɐ əŬŰɎ 1% ůŰɘɠ ɛŮɚɚɞɜŰɘəɏɠ 
ŰŬɛŮɘŬəɏɠ ɟɞɏɠ ɐ ůŰɞ ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ŭŮɜ ɗŬ ɐŰŬɜ ůɖɛŬɜŰɘəɐ.   

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016, ɖ ȺŰŬɘɟŮɑŬ ŮɑɢŮ Űɘɠ ˊɘɞ əɎŰɤ 
ŮɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ əŬɛɘɎ ŭŮɜ ŮɑɜŬɘ Ůɘůɖɔɛɏɜɖ ůŮ ɢɟɖɛŬŰɘůŰɐɟɘɞ. 
 

 
ȳɜɞɛŬ  

ȾɨɟɘŮɠ  
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

ɉɩɟŬ 
ůɨůŰŬůɖɠ 

%  
ȾŬŰɞɢɐɠ ɛŮŰɞɢɩɜ 

   2017 2016 

     
Amathus Hotels Limited ȷŭɟŬɜɐɠ Ⱦɨˊɟɞɠ 100 100 
ȷɁC Worldchoice Holidays ɇ.Ⱥ. ɀȺPȺ ɃɟɔɎɜɤůɖ ŰŬɝɘŭɘɤŰɘəɩɜ 

ˊŬəɏŰɤɜ 
EɚɚɎŭŬ 100 100 

Amathus Corporation Limited ȾŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ  əŬɘ 
ŰɞɡɟɘůŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

Ⱦɨˊɟɞɠ 100 100 

 

14 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 

 
 2017 

ú 
2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ  14.169.405 14.310.150 
ɄɟɞůɗɐəŮɠ (1), (2)  516 - 
ɉɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ (Ɇɖɛ. 7) (3) (470.948) (140.745) 

 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  13.698.973 14.169.405 

 ========== ========== 

 
ɇŬ ŬɜŬəŰɐůɘɛŬ ˊɞůɎ Űɤɜ ŮˊŮɜŭɨůŮɤɜ ŬɡŰɩɜ ŬɜŬűɏɟɞɜŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 18 Űɤɜ 
Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ 
 
(1) ɆŰɘɠ 4 Ƚɞɡɚɑɞɡ 2017 ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 216 ɛŮŰɞɢɏɠ ˊɟɞɠ ú1 ɖ əɎɗŮ ɛɑŬ Űɖɠ Olympic Lagoon Hotels 

Limited ɔɘŬ ˊɞůɧ ɨɣɞɡɠ ú216. 
 

(2) ɆŰɘɠ 25 ɃəŰɤɓɟɑɞɡ 2017 ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 300 ɛŮŰɞɢɏɠ ˊɟɞɠ ú1 ɖ əɎɗŮ ɛɑŬ Űɖɠ  Hortitsa Trading 
Limited ɔɘŬ ˊɞůɧ ɨɣɞɡɠ ú300. 
 

(3) ȼ ɢɟɏɤůɖ ŬˊɞɛŮɑɤůɖɠ ɔɘŬ Űɞ ɏŰɞɠ 2017 ŬűɞɟɎ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ůŰɖɜ Claridge Public Limited (ú300.000) 
əŬɘ Leisure Holding S.A. (ú170.948 əŬɘ ú140.745 ɔɘŬ Űɞ 2016), ɖ ɞˊɞɑŬ ɓŬůɑůŰɖəŮ ůŰɘɠ əŬɗŬɟɏɠ ɗɏůŮɘɠ 
Űɤɜ ŮˊŮɜŭɨůŮɤɜ ŬɡŰɩɜ 
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14 ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ (ůɡɜɏɢŮɘŬ) 
 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016, ɖ ȺŰŬɘɟŮɑŬ ŮɑɢŮ Űɘɠ ˊɘɞ əɎŰɤ 
ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ:   

 

 

 
ɆɖɛŮɑɤůɖ 1 :  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Claridge Public Limited ɏɢŮɘ ůŬɜ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɜ  

əŬŰɞɢɐ ŮˊŮɜŭɨůŮɤɜ. ȼ ŮŰŬɘɟŮɑŬ əŬŰɏɢŮɘ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ 
Űɖɠ Amathus Vacation Ownership Limited, ɖ ɞˊɞɑŬ ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖɜ 
ˊɩɚɖůɖ ɘŭɘɧəŰɖŰɤɜ ɞɘəɘůŰɘəɩɜ ɛɞɜɎŭɤɜ əŬɘ Űɞ 30,87% Űɞɡ ɛŮŰɞɢɘəɞɨ 
əŮűŬɚŬɑɞɡ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ Leisure Holding S.A.. 

 

ɆɖɛŮɑɤůɖ 2 :  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure Holding S.A. ɐŰŬɜ  ɞ ɛɧɜɞɠ ɛɏŰɞɢɞɠ Űɖɠ 
ȿɎɜŭŬ ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬɠ Űɞɡ ñAmathus Beach Hotel Rhodesò, Ůɜɧɠ 
ˊŬɟŬɗŬɚɎůůɘɞɡ ˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ ůŰɖɜ Ʌɧŭɞ. ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 
2016 ɖ Leisure Holding S.A. ŮɑɢŮ ɡˊɞɔɟɎɣŮɘ ůɡɛűɤɜɑŬ ˊɩɚɖůɖɠ Űɞɡ 
ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ. ȼ ˊɩɚɖůɖ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ 
ɞɚɞəɚɖɟɩɗɖəŮ ůŰɘɠ 30 Ƚɞɡɜɑɞɡ 2017. ȷˊɧ Űɖɜ 1ɖ Ƚɞɡɚɑɞɡ 2017 ɖ Leisure 
Holding S.A. ŭŮɜ ɏɢŮɘ ɞˊɞɘŮůŭɐˊɞŰŮ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 

 

ɆɖɛŮɑɤůɖ 3 :  ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Ⱦ.ȷ. Ƀlympic Lagoon Resort Limited ŮɑɜŬɘ  
  ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ Ƀlympic Lagoon Resort Paphos (ˊɟɩɖɜ ñAmathus Beach  
  Hotel Paphosò), Ŭˊɧ Űɘɠ 28 ɀŬȶɞɡ 2015, Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ   
  ɞ́ɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 276 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȾɎŰɤ ɄɎűɞɡ.  
 

ɆɖɛŮɑɤůɖ 4 : ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Ƀlympic Lagoon Hotels Limited ŬůɢɞɚŮɑŰŬɘ ɛŮ Űɖ 
ŭɘŬɢŮɑɟɘůɖ Űɤɜ ɝŮɜɞŭɞɢŮɑɤɜ Ƀlympic Lagoon, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ Űɞ Ƀlympic 
Lagoon Resort Paphos əŬɘ Űɞ Ƀlympic Lagoon Resort ȷyia Napa. ɀɏɢɟɘ Űɘɠ  
3 Ƚɞɡɚɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ůɡɛɛŮŰŮɑɢŮ ɏɛɛŮůŬ ůŰɖɜ Ƀlympic Lagoon Hotels 
Limited ɛɏůɤ Űɖɠ ůɡɛɛŮŰɞɢɐɠ Űɖɠ ůŰɖɜ Ⱦ.ȷ. Ƀlympic Lagoon Resort Limited. 

 

ɆɖɛŮɑɤůɖ 5 : ȼ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Hortitsa Trading Limited əŬŰɏɢŮɘ Űɞ 100% Űɞɡ 
ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ Somerstown Trading Limited, ɖ ɞˊɞɑŬ ŮɑɜŬɘ 
ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ɡˊɧ ŬɜɏɔŮɟůɖ ɝŮɜɞŭɞɢŮɑɞɡ Amavi Hotel ůŰɖɜ ɄɎűɞ. ɆŰɘɠ 22 
ȹŮəŮɛɓɟɑɞɡ 2017 ɡˊɞɔɟɎűŰɖəŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮŰŬɝɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ 
Űɖɠ Kanika Group Limited, ɖ ɞˊɞɑŬ ŰŮɚɞɨůŮ ɡˊɧ Űɖɜ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ 
ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ɆɖɛŮɑɤůɖ 27).  

 
ȼ Claridge Public Limited, ŮɑɜŬɘ ɖ ɛɧɜɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɞɡ ŮɑɜŬɘ 
Ůɘůɖɔɛɏɜɖ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ. ȼ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ Űɖɠ Ůˊɏɜŭɡůɖɠ ŬɡŰɐɠ 
ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ɐŰŬɜ ú1.315.153 (2016: ú1.622.022). ȼ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ Űɖɠ 
Ůˊɏɜŭɡůɖɠ ŭŮɜ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖɜ ŭɑəŬɘɖ ŬɝɑŬ Űɖɠ ɔɘŬ Űɞ ɚɧɔɞ ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ ŮɜŮɟɔɐɠ 
ŬɔɞɟɎ ɔɘŬ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ ɢɟɖɛŬŰɘůŰɐɟɘɞ əŬɘ ŬɡŰɧ ɞűŮɑɚŮŰŬɘ ůŰɞ ɛɘəɟɧ ɧɔəɞ 
ůɡɜŬɚɚŬɔɩɜ. ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖ Claridge Public Limited ɚɞɔɑůŰɖəŮ 
ɓɎůɖ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ Űɖɠ ˊɞɡ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŮ ŭɑəŬɘɖ ŬɝɑŬ.  
 

 

ȳɜɞɛŬ ɞɜŰɧŰɖŰŬɠ 

ɇɧˊɞɠ 
ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŬɠ/ 
ɉɩɟŬ ůɨůŰŬůɖɠ 

 
 

ūɨůɖ Űɖɠ 
ůɢɏůɖɠ 

 
 

ɀɏɗɞŭɞɠ  
ɡˊɞɚɞɔɘůɛɞɨ 

 
 

% ŭɘəŬɘɩɛŬŰɞɠ 
ɘŭɘɞəŰɖůɑŬɠ 

    2017 2016 
      

Claridge Public Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 1 ȾɧůŰɞɠ 40,53 40,53 
Leisure Holding S.A ȿɞɡɝŮɛɓɞɨɟɔɞ ɆɖɛŮɑɤůɖ 2 ȾɧůŰɞɠ 31,22 31,22 
K.A. Olympic Lagoon 
Resort Limited 

 
Ⱦɨˊɟɞɠ 

 
ɆɖɛŮɑɤůɖ 3 

 
ȾɧůŰɞɠ 

 
48,00 

 
48,00 

Olympic Lagoon Hotels 
Limited 

 
Ⱦɨˊɟɞɠ 

 
ɆɖɛŮɑɤůɖ 4 

 
ȾɧůŰɞɠ 

 
21,60 

 
- 

Hortitsa Trading Limited Ⱦɨˊɟɞɠ ɆɖɛŮɑɤůɖ 5 ȾɧůŰɞɠ 30,00 - 
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15 ȺˊŮɜŭɨůŮɘɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ  

 
ȼ əɑɜɖůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ 
Űɖɠ ˊŮɟɘɧŭɞɡ ɐŰŬɜ ɤɠ Ŭəɞɚɞɨɗɤɠ:  
 

 2017 
ú 

2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ əŬɘ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  15.000.250 15.000.250 
ɄɟɞůɗɐəŮɠ (1) 1.900.000 - 
 __________ __________ 
ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 16.900.250 15.000.250 
 ========== ========== 

 
(2) ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ŬɔɧɟŬůŮ 
1.900 Ůˊɘˊɚɏɞɜ ɛŮŰɞɢɏɠ ůŰɖɜ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings 
Limited, ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú1 ˊɞɡ ŮəŭɧɗɖəŬɜ ɡˊɏɟ Űɞ ɎɟŰɘɞ ɨɣɞɡɠ ú999 ŬɜɎ ɛŮŰɞɢɐ, 
ɚɧɔɤ Ŭɨɝɖůɖɠ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ. ȹŮɜ ɡˊɐɟɝŮ ŬɚɚŬɔɐ ůŰɞ ˊɞůɞůŰɧ əŬŰɞɢɐɠ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖɠ ȺŰŬɘɟŮɑŬɠ. 

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016, ɖ ȺŰŬɘɟŮɑŬ ŮɑɢŮ Űɖɜ ˊɘɞ əɎŰɤ 
Ůˊɏɜŭɡůɖ ůŮ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ ɖ ɞˊɞɑŬ ŭŮɜ ŮɑɜŬɘ Ůɘůɖɔɛɏɜɖ ůŰɞ 
ɢɟɖɛŬŰɘůŰɐɟɘɞ:    
 

 
 
ȳɜɞɛŬ 

 
 

ȾɨɟɘŬ ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ɄɞůɞůŰɧ əŮűŬɚŬɑɞɡ əŬɘ 
ŭɘəŬɘɤɛɎŰɤɜ ˊɞɡ əŬŰɏɢŮɘ 

ɖ ȺŰŬɘɟŮɑŬ 

  2017 2016 
    
Amathina Holdings Limited  ɆɖɛŮɑɤůɖ 1 25% 25% 

 
ɆɖɛŮɑɤůɖ 1:   H Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ Amathina Holdings Limited ŮɑɜŬɘ 
 ɘŭɘɞəŰɐŰɟɘŬ Űɞɡ ñAmathus Beach Hotel Limassolò, Ůɜɧɠ ˊŬɟŬɗŬɚɎůůɘɞɡ 
 ɡˊŮɟˊɞɚɡŰŮɚɞɨɠ ɝŮɜɞŭɞɢŮɑɞɡ 239 ŭɤɛŬŰɑɤɜ ůŰɖɜ ˊŬɟŬɚɑŬ Űɖɠ ȿŮɛŮůɞɨ. 
 

16 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ŬɜɎ əŬŰɖɔɞɟɑŬ 

 
        ȹɎɜŮɘŬ əŬɘ 

ŮɘůˊɟŬəŰɏŬ 
ú 

ȹɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ 

ú 

 
Ɇɨɜɞɚɞ 

ú 
31 ȹŮəŮɛɓɟɑɞɡ 2016    
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ  
  ɘůɞɚɞɔɘůɛɧ 

   

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ - 11.565 11.565 

ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ŮəŰɧɠ Ŭˊɧ ˊɟɞˊɚɖɟɤɛɏɠ) 2.276.915 - 2.276.915 

ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ  1.383.047 - 1.383.047 

 __________ __________ __________ 

Ɇɨɜɞɚɞ 3.659.962 11.565 3.671.527 

 ========== ========== ========== 

 
  ȯɚɚŮɠ  

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 
ɡˊɞɢɟŮɩůŮɘɠ 

ú 

 
 

Ɇɨɜɞɚɞ 
ú 

    
ɈˊɞɢɟŮɩůŮɘɠ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ ɘůɞɚɞɔɘůɛɧ   

ȹŬɜŮɘůɛɧɠ   1.974.134 1.974.134 

Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ (ŮəŰɧɠ Ŭˊɧ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ 
  ˊɟɞɓɚɏˊɞɜŰŬɘ Ŭˊɧ Űɞ ɜɧɛɞ) 

  
5.487.248 

 
5.487.248 

  __________ __________ 

Ɇɨɜɞɚɞ  7.461.382 7.461.382 

  ========== ========== 
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16 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ŬɜɎ əŬŰɖɔɞɟɑŬ (ůɡɜɏɢŮɘŬ) 

 
        ȹɎɜŮɘŬ əŬɘ 

ŮɘůˊɟŬəŰɏŬ 
ú 

ȹɘŬɗɏůɘɛŬ 
ˊɟɞɠ ˊɩɚɖůɖ 

ú 

 
Ɇɨɜɞɚɞ 

ú 
31 ȹŮəŮɛɓɟɑɞɡ 2017    
ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ  
  ɘůɞɚɞɔɘůɛɧ 

   

ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ - 11.649 11.649 

ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ŮəŰɧɠ Ŭˊɧ ˊɟɞˊɚɖɟɤɛɏɠ) 1.788.742 - 1.788.742 

ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ  2.625.451 - 2.625.451 

 __________ __________ __________ 

Ɇɨɜɞɚɞ 4.414.193 11.649 4.425.842 

 ========== ========== ========== 

 
  ȯɚɚŮɠ  

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 
ɡˊɞɢɟŮɩůŮɘɠ 

ú 

 
 

Ɇɨɜɞɚɞ 
ú 

    
ɈˊɞɢɟŮɩůŮɘɠ ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ ɘůɞɚɞɔɘůɛɧ   

ȹŬɜŮɘůɛɧɠ   5.038.078 5.038.078 

Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ (ŮəŰɧɠ Ŭˊɧ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ  
  ˊɟɞɓɚɏˊɞɜŰŬɘ Ŭˊɧ Űɞ ɜɧɛɞ) 

  
3.897.241 

 
3.897.241 

  __________ __________ 

Ɇɨɜɞɚɞ  8.935.319 8.935.319 

  ========== ========== 

 

17  ɄɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ   
 ůŰɞɘɢŮɑɤɜ  
 
ȼ ˊɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŰŬ ɞˊɞɑŬ ŭŮɜ 
ŮɑɜŬɘ ɞɨŰŮ ɚɖɝɘˊɟɧɗŮůɛŬ ɞɨŰŮ ŬˊɞɛŮɘɤɛɏɜŬ, ɛˊɞɟŮɑ ɜŬ əŬɗɞɟɘůŰŮɑ ɛŮ ŬɜŬűɞɟɎ ůŮ 
ŮɝɤŰŮɟɘəɏɠ ˊɘůŰɤŰɘəɏɠ ŬɝɘɞɚɞɔɐůŮɘɠ (Ŭɜ ɡˊɎɟɢɞɡɜ) ɐ ůŮ ɘůŰɞɟɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ 
ůɢŮŰɘəɎ ɛŮ ŰŬ ˊɞůɞůŰɎ ŬɗɏŰɖůɖɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ Ŭˊɧ ŰŬ ůɡɛɓŬɚɚɧɛŮɜŬ 
ɛɏɟɖ: 
 

  2017 
ú 

2016 
ú 

ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ     
ɆɡɛɓŬɚɚɧɛŮɜŬ ɛɏɟɖ ɢɤɟɑɠ ŮɝɤŰŮɟɘəɐ ˊɘůŰɤŰɘəɐ Ŭɝɘɞɚɧɔɖůɖ    
ɃɛɎŭŬ 1  149.932 168.782 

  __________ __________ 

Ɇɨɜɞɚɞ Ůɛˊɞɟɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ŭŮɜ ŮɑɜŬɘ 
 ɚɖɝɘˊɟɧɗŮůɛŬ ɐ ŬˊɞɛŮɘɤɛɏɜŬ 

  
149.932 

 
168.782 

  ========== ========== 

ȯɚɚŬ ŮɘůˊɟŬəŰɏŬ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ ɐ 
ŬˊɞɛŮɘɤɛɏɜŬ 

   

ɃɛɎŭŬ 2  979.434 1.927.168 
ɃɛɎŭŬ 3  149.687 102.325 

  __________ __________ 

  1.129.121 2.029.493 

  ========== ========== 

ɀŮŰɟɖŰɎ ůŰɖɜ ŰɟɎˊŮɕŬ (1)    
CŬŬ1   1.182.805 6.675 
CŬŬ2  1.423.719 751.468 
CŬŬ3   - 606.688 
  __________ __________ 

  2.606.524 1.364.831 

  ========== ========== 
 

 (1) ɇɞ ɡˊɧɚɞɘˊɞ Űɞɡ ůŰɞɘɢŮɑɞɡ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ñŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬò ŮɑɜŬɘ ɛŮŰɟɖŰɎ 
 ůŰɞ ŰŬɛŮɑɞ. 
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17 ɄɘůŰɤŰɘəɐ ˊɞɘɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ   

 ůŰɞɘɢŮɑɤɜ (ůɡɜɏɢŮɘŬ) 

 
ɃɛɎŭŬ 1 ï ɡűɘůŰɎɛŮɜɞɘ ˊŮɚɎŰŮɠ (ɚɘɔɧŰŮɟɞ Ŭˊɧ 2 ɛɐɜŮɠ) ɢɤɟɑɠ ŬɗŮŰɐůŮɘɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ ůŰɞ 
ˊŬɟŮɚɗɧɜ. 
 
ɃɛɎŭŬ 2 ï ŮŰŬɘɟŮɑŮɠ ŮɜŰɧɠ Űɞɡ ɞɛɑɚɞɡ, ŮŰŬɘɟŮɑŮɠ Ŭˊɧ əɞɘɜɐ ŭɘŮɨɗɡɜůɖ əŬɘ ůɡɜŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ ɢɤɟɑɠ 
ŬˊŬɘŰɐůŮɘɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ ůŰɞ ˊŬɟŮɚɗɧɜ. 
 
ɃɛɎŭŬ 3 ï ɡűɘůŰɎɛŮɜŬ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ 6 ɛɐɜŮɠ). 
 

ȾŬɜɏɜŬ Ŭˊɧ ŰŬ ŭɎɜŮɘŬ əŬɘ ŮɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ ŭŮɜ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛɞ ɐ 
ŬˊɞɛŮɘɤɛɏɜɞ.   
 

18 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

 
 2017 

ú 
2016 
ú 

   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ   11.565 12.338 
Ⱦɏɟŭɞɠ/(ɕɖɛɘɏɠ) ŭɑəŬɘɖɠ ŬɝɑŬɠ ˊɞɡ ɛŮŰŬűɏɟɞɜŰŬɘ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ 
(Ɇɖɛ. 22) 

 
84 

 
(773) 

 _______ _______ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ  11.649 11.565 

 ======= ======= 

 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ɡˊɐɟɝŮ ŮɘůɧŭɖɛŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ ɨɣɞɡɠ ú7.542 (2016: úɛɖŭɏɜ) 
Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. 
 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ:  

 
 2017 

ú 
2016 
ú 

   
EɘůɖɔɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ  699 615 
ɀɖ ŮɘůɖɔɛɏɜŮɠ ɛŮŰɞɢɏɠ  10.950 10.950 

 ________ ________ 

 11.649 11.565 

 ======== ======== 

 
Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ 
ˊɩɚɖůɖ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 

ȼ ɛɏɔɘůŰɖ ɏəɗŮůɖ ůŮ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɖ ŭɑəŬɘɖ 

ŬɝɑŬ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. 

 
ȾŬɜɏɜŬ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ŭŮɜ ŮɑɜŬɘ 
ɚɖɝɘˊɟɧɗŮůɛɞ ɐ ŬˊɞɛŮɘɤɛɏɜɞ. 
 

19  ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ  

 
 2017 

ú 
2016 
ú 

   
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ 659.621 247.422 
ȺɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ɕ)) 979.434 1.927.168 
ȯɚɚŬ ŮɘůˊɟŬəŰɏŬ  149.687 102.325 
Ʉɟɞˊɚɖɟɤɛɏɠ  11.763 42.371 

 __________ __________ 

 1.800.505 2.319.286 

 ========== ========== 
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19 ȺɛˊɞɟɘəɎ əŬɘ ɎɚɚŬ ŮɘůˊɟŬəŰɏŬ (ůɡɜɏɢŮɘŬ) 
 
ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ɏɢɞɡɜ ɚɐɝɖ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ 
ŮɑɜŬɘ ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ. 

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ɨɣɞɡɠ ú149.932 (2016: ú168.782) ŭŮɜ 
ɐŰŬɜ ɚɖɝɘˊɟɧɗŮůɛŬ ɞɨŰŮ ŬˊɞɛŮɘɤɛɏɜŬ. 
 
ȺɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ ˊɏɟŬɜ Űɤɜ ŭɨɞ ɛɖɜɩɜ ŭŮɜ ɗŮɤɟɞɨɜŰŬɘ 
ɜŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ ɨɣɞɡɠ 
ú509.689 (2016: ú70.767) ɐŰŬɜ ɚɖɝɘˊɟɧɗŮůɛŬ ŬɚɚɎ ŭŮɜ ŮɑɢŬɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ȷɡŰɎ 
ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ ɏɜŬ Ŭɟɘɗɛɧ ŬɜŮɝɎɟŰɖŰɤɜ ˊŮɚŬŰɩɜ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ ŭŮɜ ɡˊɎɟɢŮɘ 
ˊɟɧůűŬŰɞ ɘůŰɞɟɘəɧ ŬɗɏŰɖůɖɠ Ůəˊɚɐɟɤůɖɠ ɡˊɞɢɟŮɩůŮɤɜ.  

 

ȼ ɢɟɞɜɞɚɞɔɘəɐ ŬɜɎɚɡůɖ ŬɡŰɩɜ Űɤɜ Ůɛˊɞɟɘəɩɜ ŮɘůˊɟŬəŰɏɤɜ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 
  2017 

ú 
2016 
ú 

    
2 ɛɏɢɟɘ 4 ɛɐɜŮɠ  51.382 3.891 
ˊɏɟŬɜ Űɤɜ 4 ɛɖɜɩɜ   458.307 66.876 

  _________ _________ 
  509.689 70.767 

  ========= ========= 

 
ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 əŬɘ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 ŭŮɜ ɡˊɐɟɢŬɜ ŮɛˊɞɟɘəɎ ŮɘůˊɟŬəŰɏŬ 
ˊɞɡ ɜŬ ŮɑɢŬɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 ŮɑɢŮ ŭɘŬɔɟŬűŮɑ ŮɘůˊɟŬəŰɏɞ 
ˊɞůɧ Ŭˊɧ ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ ɨɣɞɡɠ ú73.350 (2016: ú22.944) (Ɇɖɛ. 28(ɕ) əŬɘ 8).  
 
Ƀɘ ɎɚɚŮɠ ɞɛɎŭŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞůŰŮɑ ŬˊɞɛŮɑɤůɖ ɐ ŮɑɜŬɘ ɚɖɝɘˊɟɧɗŮůɛŬ. 
 
ȼ ɛɏɔɘůŰɖ ɏəɗŮůɖ ůŮ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɖ ɚɞɔɘůŰɘəɐ 
ŬɝɑŬ əɎɗŮ ɞɛɎŭŬɠ ŮɘůˊɟŬəŰɏɤɜ ˊɞɡ ŬɜŬűɏɟŮŰŬɘ ˊɘɞ ˊɎɜɤ. ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ 
ɞˊɞɘɞŭɐˊɞŰŮ Ůɜɏɢɡɟɞ ɤɠ ŮɝŬůűɎɚɘůɖ.  
 
Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ŮɘůˊɟŬəŰɏɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 

20 ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ 

 
  2017 

ú 
2016 
ú 

    
ɀŮŰɟɖŰɎ ůŰɖɜ ŰɟɎˊŮɕŬ əŬɘ ůŰɞ ŰŬɛŮɑɞ  2.625.451 776.373 
ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ  - 606.674 
  __________ __________ 

  2.625.451 1.383.047 

  ========== ========== 
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20 ɀŮŰɟɖŰɎ əŬɘ əŬŰŬɗɏůŮɘɠ ůŰɖɜ ŰɟɎˊŮɕŬ (ůɡɜɏɢŮɘŬ) 

 

ũɘŬ ůəɞˊɞɨɠ Űɖɠ əŬŰɎůŰŬůɖɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ əŬɘ 

ŰŬ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 
  2017 

ú 
2016 
ú 

    
ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ   2.625.451 1.383.047 
ɀŮɑɞɜ:    
ɇɟŬˊŮɕɘəɎ ɡˊɧɚɞɘˊŬ ɛŮ Ŭɟɢɘəɐ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ ˊɏɟŬɜ 
 Űɤɜ Űɟɘɩɜ ɛɖɜɩɜ 

  
- 

 
(606.674) 

ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ (Ɇɖɛ. 23)  (450.401) (488.671) 

  __________ __________ 

  2.175.050 287.702 

  ========== ========== 

 

ɇŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 
Mɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ 
 
Ƀɘ əɨɟɘŮɠ ɛɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ˊɞɡ ɏɚɖɝŮ ůŰɘɠ  
31 ȹŮəŮɛɓɟɑɞɡ 2016 ɐŰŬɜ ɖ Ŭˊɞˊɚɖɟɤɛɐ ɞűŮɘɚɩɜ ɔɘŬ Ůˊɏɜŭɡůɖ ůŮ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ 
ɨɣɞɡɠ ú1.500.000 ɛŮ Űɖ ůɨɜŬɣɖ ůɡɛűɤɜɑŬɠ ŭŬɜŮɑɞɡ ɛŮ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɧˊɤɠ 
ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɆɖɛŮɑɤůɖ 28 (ůŰ). ȹŮɜ ɡˊɐɟɢŬɜ ɛɖ ŰŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ əŬŰɎ Űɞ Űɟɏɢɞɜ 
ɏŰɞɠ.  

 
Ɇɡɛűɘɚɑɤůɖ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ: 
 
  

 
ɇɟŬˊŮɕɘəɧɠ 
ŭŬɜŮɘůɛɧɠ 

 
ȹɎɜŮɘɞ Ŭˊɧ 
ůɡɜŭŮŭŮɛɏɜɖ 

ŮŰŬɘɟŮɑŬ 

ȹɎɜŮɘɞ Ŭˊɧ 
ɛɏɚɖ 

ȹɘɞɘəɖŰɘəɞɨ 
Ɇɡɛɓɞɡɚɑɞɡ 

Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ 
ˊɞɡ ŬˊɞɟɟɏŮɘ Ŭˊɧ 
ɢɟɖɛŬŰɞŭɞŰɘəɏɠ 
ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 ú ú ú ú 

     
ɇɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ  2017 62.223 1.423.240 - 1.485.463 
ɇŬɛŮɘŬəɏɠ ůɡɜŬɚɚŬɔɏɠ:      
ȺɘůˊɟɎɝŮɘɠ Ŭˊɧ ŭŬɜŮɘůɛɧ 2.610.431 - 990.000 3.600.431 
ȷˊɞˊɚɖɟɤɛɏɠ əŮűŬɚŬɑɞɡ (381.114) (124.052) - (505.166) 
ɇɧəɞɘ ˊɞɡ ˊɚɖɟɩɗɖəŬɜ (58.314) (67.048) - (125.362) 
ɉɟŮɤůŰɘəɞɑ Űɧəɞɘ 58.314 67.048 6.949 132.311 
 __________ __________ __________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 2.291.540 1.299.188 996.949 4.587.677 

 ========== ========== ========== ========== 
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21 ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɧ ɡˊɏɟ Űɞ ɎɟŰɘɞ  

 
 ȷɟɘɗɛɧɠ  

ɛŮŰɞɢɩɜ- 
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ůɡɜɐɗŮɘɠ 
ɛŮŰɞɢɏɠ 

ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ˊɚɐɟɤɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

     ɀŮŰɞɢɘəɧ 
əŮűɎɚŬɘɞ-
ɛŮɟɘəɩɠ 

ˊɚɖɟɤɛɏɜŮɠ 
ɛŮŰɞɢɏɠ 

ú 

 
 
 

ȷˊɞɗŮɛŬŰɘəɧ 
ɡˊɏɟ Űɞ ɎɟŰɘɞ 

ú 

 

 
 
 

Ɇɨɜɞɚɞ 
ú 

      
ɇɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016 88 050 305 29.937.104 7.734.178 3.935.797 41.607.079 

 ___________ ___________ ___________ ___________ ___________ 

ȹɧůŮɘɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŬɜ ɔɘŬ 
  ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ  
  ɛŮŰɞɢɏɠ  

 
 

- 

 
 

- 

 
 

15.858 

 
 

- 

 
 

15.858 
ɀŮŰŬŰɟɞˊɐ ˊɚɖɟɤɛɏɜɤɜ  
  ɛŮŰɞɢɩɜ ůŮ ˊɚɐɟɤɠ  
  ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ  

 
 

22 794 225 

 
 

7.750.036 

 
 

(7.750.036) 

 
 

- 

 
 

- 
ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ɡˊɏɟ  
  Űɞ ɎɟŰɘɞ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ  

 
- 

 
- 

 
- 

 
(3.935.797) 

 
(3.935.797) 

 ___________ ___________ ___________ ___________ ___________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 110 844 530 37.687.140 - - 37.687.140 
 =========== ========== =========== =========== ========== 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 110 844 530 37.687.140 - - 37.687.140 

 =========== ========== =========== =========== =========== 

 
Ƀ ůɡɜɞɚɘəɧɠ ŮɔəŮəɟɘɛɏɜɞɠ Ŭɟɘɗɛɧɠ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ŮɑɜŬɘ 185 218 480 ɛŮŰɞɢɏɠ (2016:   
185 218 480 ɛŮŰɞɢɏɠ) ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ ú0,34 ŬɜɎ ɛŮŰɞɢɐ. ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɞ 
ůɡɜɞɚɘəɧɠ Ŭɟɘɗɛɧɠ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ˊɞɡ ŮəŭɧɗɖəŬɜ əŬɘ ˊɚɖɟɩɗɖəŬɜ Ůɝɞɚɞəɚɐɟɞɡ ɐŰŬɜ 
110 844 530 (2016: 110 844 530). 
 
ȼ ȺŰŬɘɟŮɑŬ ŮɑɢŮ ŮəŭɩůŮɘ 35 218 480 ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ. Ƀɘ ɛŮŰɞɢɏɠ ŬɡŰɏɠ ŮɑɢŬɜ 
ŰŬ ɑŭɘŬ ŭɘəŬɘɩɛŬŰŬ ɛŮ Űɘɠ ɡűɘůŰɎɛŮɜŮɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ, ˊɚɖɜ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ 
ɣɐűɞɡ. Ⱥˊɑ Űɤɜ ɛŮɟɘəɩɠ ˊɚɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ, ŮɑɢŮ əŬŰŬɓɚɖɗŮɑ ɛɏɢɟɘ Űɘɠ 11 ɀŬɟŰɑɞɡ 2016 
ˊɞůɧ ɨɣɞɡɠ ú7.750.858 Ŭˊɧ Űɞ ˊɞůɧ ɨɣɞɡɠ ú11.974.283.  
 
ɆŮ ȰəŰŬəŰɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ ůŰɘɠ 11 ɀŬɟŰɑɞɡ 2016, ɞɘ ɀɏŰɞɢɞɘ ɣɐűɘůŬɜ ŰŬ ˊɘɞ əɎŰɤ: 
 
(i)  ɀŮɑɤůɖ Űɞɡ Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɎ  Űɞ ˊɞůɧ Űɤɜ 
 ú4.224.246 ˊɞɡ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɞ ŬˊɚɐɟɤŰɞ ɛɏɟɞɠ Űɤɜ ɛŮɟɘəɩɠ 
 ɚ́ɖɟɤɛɏɜɤɜ ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ. ɀŮ Űɖ ɛŮɑɤůɖ ŬɡŰɐ Űɞ ɛŮŰɞɢɘəɧ 
 əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɗŬ əŬŰŬůŰŮɑ ú37.687.140 ŭɘŬɘɟŮɛɏɜɞ ůŮ 88.050.305  
 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ  ú0,34 ɖ əɎɗŮ ɛɘŬ, 16 425 ɛŮŰɞɢɏɠ ɢɤɟɑɠ 
 ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ əŬɘ 35 202 055 ɞɜɞɛŬůŰɘəɐɠ 
 ŬɝɑŬɠ ú0,22 ɖ əɎɗŮ ɛɘŬ ˊɚɐɟɤɠ ŮɝɞűɚɖɛɏɜŮɠ.  
 
(ii)  ȷɨɝɖůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ əŮűŬɚŬɑɞɡ ůŮ ú62.974.283 ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ 12 424 255 
 ɛɖ Ůəŭɞɛɏɜɤɜ ůɡɜɐɗɤɜ ɛŮŰɞɢɩɜ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ, ŭɘŬɘɟŮɛɏɜɞ ůŮ 
 162 424 255 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɛŮ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ 
 əŬɗŮɛɘɎ əŬɘ 35 218 480 ɛŮŰɞɢɏɠ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ ɞɘ 16 425 
 ɛŮŰɞɢɏɠ ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ ú0,34 ɖ əŬɗŮɛɘɎ əŬɘ ɞɘ 35 202 055 ɛŮ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ 
 ú0,22 ɖ əŬɗŮɛɘɎ. 
 
(iii)  Ɇɡɜɏɜɤůɖ əɎɗŮ 17 ŮəŭɞɗŮɑůɤɜ ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ůŮ 11 ɛŮŰɞɢɏɠ 
 ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɑŬ, ŬˊɞŭɑŭɞɜŰŬɠ 
 22.777.800 ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,22 ɖ əŬɗŮɛɘɎ ɤɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ɛŮŰɞɢɏɠ 
 ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ. 
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21 ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ əŬɘ ŬˊɞɗŮɛŬŰɘəɧ ɡˊɏɟ Űɞ ɎɟŰɘɞ (ůɡɜɏɢŮɘŬ) 
 
 (iv)  ɀŮŰŬŰɟɞˊɐ Űɤɜ 16 425 ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ əŬɘ Űɤɜ 22 777 800 
 ɛŮŰɞɢɩɜ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ˊɞɡ ˊɟɞɏəɡɣŬɜ Ŭˊɧ ŬɡŰɐ Űɖ ůɡɜɏɜɤůɖ, ɞɘ ɞˊɞɑŮɠ 
 ůɡɛˊɞůɞɨɜŰŬɘ ůŮ 22 794 225 ɛŮŰɞɢɏɠ ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ 
 ú0,34 ɖ əŬɗŮɛɘɎ ůŮ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ˊɚɐɟɤɠ ŮɝɞűɚɖɛɏɜŮɠ, ˊɞɡ ŭɘŬɓŬɗɛɑɕɞɜŰŬɘ ůŮ 
 ɑůɖ ɛɞɑɟŬ ɛŮ Űɘɠ ɡˊɧɚɞɘˊŮɠ ɆɡɜɐɗŮɘɠ ɀŮŰɞɢɏɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɞɘ ɞˊɞɑŮɠ ɗŬ ŮɘůŬɢɗɞɨɜ 
 ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ Ⱦɨˊɟɞɡ ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ. 
 
(v) ɀŮɑɤůɖ Űɞɡ ŬˊɞɗŮɛŬŰɘəɞɨ Ŭˊɧ ɏəŭɞůɖ ɛŮŰɞɢɩɜ ɡ́ ɏɟ Űɞ ɎɟŰɘɞ əŬŰɎ Űɞ ˊɞůɧ Űɤɜ 
 ú3.935.797 əŬɘ Űɞɡ Ŭ́ ɞɗŮɛŬŰɘəɞɨ ůɡɜŬɚɚŬɔɛŬŰɘəɐɠ ŭɘŬűɞɟɎɠ Ŭˊɧ Űɖ ɛŮŰŬŰɟɞˊɐ 
 Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ ůŮ Ⱥɡɟɩ əŬŰɎ Űɞ ˊɞůɧ Űɤɜ ú331.717 əŬɘ ɧˊɤɠ Űɞ 
 ůɡɜɞɚɘəɧ ˊɞůɧ Űɤɜ ú4.267.514 Ŭˊɧ Űɖ ɛŮɑɤůɖ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ŬɡŰɩɜ 
 ŮˊɘůŰɟŬűŮɑ ůŰɞɡɠ ɀŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ.  
 
(vi) To ɞɜɞɛŬůŰɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ, ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɜɏɜɤůɖɠ ˊɞɡ 
 ˊŮɟɘɔɟɎűŮŰŬɘ ůŰɞ ůɖɛŮɑɞ (iii) ˊɘɞ ˊɎɜɤ, ŮɑɜŬɘ ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ  
 185 218 480 ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34 ɖ əɎɗŮ ɛɘŬ.   
 
Ƀɘ əŬɘɜɞɨɟɘŮɠ ˊɚɐɟɤɠ ˊɚɖɟɤɛɏɜŮɠ ůɡɜɐɗŮɘɠ ɛŮŰɞɢɏɠ ŮɘůɎɢɗɖəŬɜ ůŰɞ ɉɟɖɛŬŰɘůŰɐɟɘɞ ȷɝɘɩɜ 
Ⱦɨˊɟɞɡ ɔɘŬ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ůŰɘɠ 30 ȷɡɔɞɨůŰɞɡ 2017. 
 

22 ȯɚɚŬ ŬˊɞɗŮɛŬŰɘəɎ 
 

  
 
 
 
 

ȺˊŬɜŮəŰɑɛɖ-
ůɖ ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ 

ú 

 
 
 
 
 

ɆɡɜŬɚɚŬ-
ɔɛŬŰɘəɏɠ 
ŭɘŬűɞɟɏɠ 

ú 

 
ɉɟɖɛŬŰɞ-
ɞɘəɞɜɞɛɘəɎ 
ˊŮɟɘɞɡůɘŬəɎ 
ůŰɞɘɢŮɑŬ 
ŭɘŬɗɏůɘɛŬ 
ˊɟɞɠ 

ˊɩɚɖůɖ 
ú 

ȷˊɞɗŮɛŬŰɘəɧ 
ůɡɜŬɚɚŬ-
ɔɛŬŰɘəɐɠ 

ŭɘŬűɞɟɎɠ Ŭˊɧ 
Űɖ ɛŮŰŬŰɟɞˊɐ 
Űɞɡ ɛŮŰɞɢɘəɞɨ 
əŮűŬɚŬɑɞɡ ůŮ 

Ⱥɡɟɩ 
ú 

 
 
 
 
 
 
 

Ɇɨɜɞɚɞ 
ú 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2015 əŬɘ  1 ȽŬɜɞɡŬɟɑɞɡ  
  2016  

 
1.527.946 

 
(320.578) 

 
92.799 

 
342..634 

 
1.642.801 

      

ũɖ əŬɘ əŰɑɟɘŬ:      
 ɀŮŰŬűɞɟɎ ŮˊɘˊɟɧůɗŮŰɖɠ ŬˊɧůɓŮůɖɠ (38.038) - - - (38.038) 
 ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ ŮˊɘˊɟɧůɗŮŰɖɠ 
ŬˊɧůɓŮůɖɠ 

 
4.755 

 
- 

 
- 

 
- 

 
4.755 

 ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ 
ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ (Ɇɖɛ. 24)  

 
2.630 

 
- 

 
- 

 
- 

 
2.630 

 Ⱦɏɟŭɞɠ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 
12) 

303.825 - - - 303.825 

 ȷɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ  
   ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 24) 

 
(22.228) 

 
- 

 
- 

 
- 

 
(22.228) 

 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ  
    ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ:   

     

    ȻɖɛɘɎ ŭɑəŬɘɖɠ ŬɝɑŬɠ (Ɇɖɛ. 18) - - (773) - (773) 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ  - - (109.164) - (109.164) 
ȹɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɞɨ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ  - - - (331.717) (331.717) 

 __________ _________ _________ ___________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016 əŬɘ 1 ȽŬɜɞɡŬɟɑɞɡ  
  2017  

 
1.778.890 

 
(320.578) 

 
(17.138) 

 
10.917 

 
1.452.091 

 __________ _________ _________ ___________ __________ 

ũɖ əŬɘ əŰɑɟɘŬ:      
 ɀŮŰŬűɞɟɎ ŮˊɘˊɟɧůɗŮŰɖɠ ŬˊɧůɓŮůɖɠ (26.433) - - - (26.433) 
ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ ŮˊɘˊɟɧůɗŮŰɖɠ 
ŬˊɧůɓŮůɖɠ 

 
3.304 

    
3.304 

 ȷɜŬˊɟɞůŬɟɛɞɔɐ ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɑŬɠ 
ůŰɖɜ ŮˊŬɜŮəŰɑɛɖůɖ ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 24)  

 
(16.491) 

 
- 

 
- 

 
- 

 
(16.491) 

 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ  
    ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ:   

     

    Ⱦɏɟŭɞɠ ŭɑəŬɘɖɠ ŬɝɑŬɠ (Ɇɖɛ. 18) - - 84 - 84 
ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ ŬˊɞɗŮɛŬŰɘəɩɜ  - 115.994 - - 115.994 

 __________ _________ _________ ___________ __________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 1.739.270 (204.584) (17.054) 10.917 1.528.549 

 ========== ========= ========= =========== ========== 
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23 ȹŬɜŮɘůɛɧɠ 
 

 2017 
ú 

2016 
ú 

ȸɟŬɢɡˊɟɧɗŮůɛɞɠ   
ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ (Ɇɖɛ. 20) 450.401 488.671 
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ   652.884 62.223 
ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ůŰ)) 92.435 88.329 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 28 (Ů)) 6.949 - 

 __________ __________ 

 1.202.669 639.223 

 __________ __________ 

ɀɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɠ   
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ 1.638.656 - 

ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ůŰ)) 1.206.753 1.334.911 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ (Ɇɖɛ. 28 (Ů)) 990.000 - 

 __________ __________ 

 3.835.409 1.334.911 

 __________ __________ 

Ɇɨɜɞɚɞ ŭŬɜŮɘůɛɞɨ 5.038.078 1.974.134 

 ========== ========== 

ȿɐɝɖ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ    

ȷˊɧ 1 ɛɏɢɟɘ 2 ɏŰɖ 738.754 92.364 
ȷˊɧ 2 ɛɏɢɟɘ 5 ɏŰɖ 1.944.299 300.285 
ɄŮɟɘůůɧŰŮɟŬ Ŭˊɧ 5 ɏŰɖ  1.152.356 942.262 

 __________ __________ 

 3.835.409 1.334.911 

 ========== ========== 

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ ŮɑɜŬɘ ŬˊɞˊɚɖɟɤŰɏŬ ɛŮ ŮɝŬɛɖɜɘŬɑŮɠ ŭɧůŮɘɠ ɛɏɢɟɘ Űɞɜ Ƚɞɨɜɘɞ Űɞɡ 2024. 
 

ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ ɤɠ Ůɝɐɠ: 
 
(Ŭ) ɀŮ ɡˊɞɗɐəɖ Űɖɠ ɔɖɠ əŬɘ Űɤɜ əŰɘɟɑɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɨɣɞɡɠ ú4.000.000 (2016: 

ú3.674.892) (Ɇɖɛ. 12). 
(ɓ) MŮ əɡɛŬɘɜɧɛŮɜɖ ŮˊɘɓɎɟɡɜůɖ ˊɎɜɤ ůŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɨɣɞɡɠ 

ú7.417.202 (2016: ú5.125.804). 
(ɔ) ɀŮ ŮɜŮɢɡɟɑŬůɖ 43 838 885 (2016: 43 838 885) ɛŮŰɞɢɩɜ Űɖɠ Claridge Public Limited 

əŬɘ 1 445 ɛŮŰɞɢɩɜ Űɖɠ K.A. Olympic Lagoon Resort Limited. 
(ŭ) MŮ Ůəɢɩɟɖůɖ ůɡɛɓɞɚŬɑɞɡ ŬůűɎɚŮɘŬɠ ˊɡɟɧɠ ɧɚɤɜ Űɤɜ əŰɘɟɑɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 
  
ɇŬ ɛŮůɞůŰŬɗɛɘəɎ ˊɟŬɔɛŬŰɘəɎ ŮˊɘŰɧəɘŬ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ɐŰŬɜ ɤɠ Ůɝɐɠ: 

 
  2017 

% 
2016 

% 
    
ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ  4,00 5,48 
ɇɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ  5,41 6,10 
ȹɎɜŮɘɞ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ   4,95 5,57 
ȹɎɜŮɘɞ Ŭˊɧ ɛɏɚɖ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ  3,00 -  

 
ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ əŬɘ ŰɟŬˊŮɕɘəɎ ˊŬɟŬŰɟŬɓɐɔɛŬŰŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɑɜŬɘ ŭɘŮɡɗŮŰɖɛɏɜŬ ůŮ 
əɡɛŬɘɜɧɛŮɜŬ ŮˊɘŰɧəɘŬ. ũɘŬ ŭŬɜŮɘůɛɧ ůŮ əɡɛŬɘɜɧɛŮɜɞ ŮˊɘŰɧəɘɞ ŰŬ ŮˊɘŰɧəɘŬ əŬɗɞɟɑɕɞɜŰŬɘ ůŮ 
ŰŬəŰɎ ŭɘŬůŰɐɛŬŰŬ ŮəɗɏŰɞɜŰŬɠ Űɖɜ ȺŰŬɘɟŮɑŬ ůŮ əɑɜŭɡɜɞ ŮˊɘŰɞəɑɞɡ ˊɞɡ ŬűɞɟɎ Űɘɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ. 
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23 ȹŬɜŮɘůɛɧɠ (ůɡɜɏɢŮɘŬ) 
 
H ɏəɗŮůɖ Űɞɡ ŭŬɜŮɘůɛɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ ŬɚɚŬɔɏɠ ůŰŬ ŮˊɘŰɧəɘŬ əŬɘ ɞɘ ɖɛŮɟɞɛɖɜɑŮɠ 
ůɡɛɓŬŰɘəɐɠ ŮˊŬɜŬŰɑɛɖůɖɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ŮɑɜŬɘ ɤɠ Ůɝɐɠ:   
 

  2017 
ú 

2016 
ú 

    
6 ɛɐɜŮɠ ɐ ɚɘɔɧŰŮɟɞ  4.041.129 1.974.134 

  ========== ========== 

 
ȼ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ əŬɘ Űɞɡ ɛɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ ŭŬɜŮɘůɛɞɨ ŮɑɜŬɘ 
ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ŭɑəŬɘɖ ŬɝɑŬ. Ƀɘ ŭɑəŬɘŮɠ ŬɝɑŮɠ ɓŬůɑɕɞɜŰŬɘ ůŰɘɠ ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ŰŬɛŮɘŬəɏɠ 
ɟɞɏɠ ɧˊɞɡ Űɞ ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ɓŬůɑɕŮŰŬɘ ůŰŬ ŮˊɘŰɧəɘŬ ŭŬɜŮɘůɛɞɨ ɧˊɤɠ 
ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ˊɘɞ ˊɎɜɤ. 
 
H ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ŭŬɜŮɘůɛɞɨ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɚɨŮŰŬɘ ŬɜɎ ɜɧɛɘůɛŬ ɤɠ Ůɝɐɠ:  
 

 2017 
ú 

2016 
ú 

   
Ⱥɡɟɩ ï ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ˊŬɟɞɡůɑŬůɖɠ 5.038.078 1.974.134 

 ========== ========== 

 

24 ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 
 
ȼ ŬɜɎɚɡůɖ Űɤɜ ŬɜŬɓŬɚɚɧɛŮɜɤɜ űɞɟɞɚɞɔɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ŬɜŬɓŬɚɚɧɛŮɜɤɜ 
űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 

 
 2017 

ú 
2016 
ú 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ:   
-  ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ɗŬ  
   ŭɘŬəŬɜɞɜɘůŰɞɨɜ ɛŮŰɎ Ŭˊɧ ˊŮɟɑɞŭɞ ŭɩŭŮəŬ ɛɖɜɩɜ 

 
722.351 

 
722.908 

 ========= ========= 

 
ȼ əɑɜɖůɖ ůŰɘɠ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ, ɢɤɟɑɠ ɜŬ 
ɚŬɛɓɎɜŮŰŬɘ ɡˊȭ ɧɣɘɜ ɞ ůɡɛɣɖűɘůɛɧɠ ɡˊɞɚɞɑˊɤɜ ˊɞɡ ŭŮɜ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ɑŭɘŬ 
űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ ŮɑɜŬɘ ɤɠ Ůɝɐɠ: 

  
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 

 ȹɘŬűɞɟɎ ɛŮŰŬɝɨ 
ŬˊɞůɓɏůŮɤɜ əŬɘ 

ŮəˊŰɩůŮɤɜ 
űɗɞɟɎɠ 

 
ȺˊŬɜŮəŰɑɛɖůɖ 

ɔɖɠ əŬɘ 
əŰɘɟɑɤɜ 

 
 
 

Ɇɨɜɞɚɞ 
 ú ú ú 
    
Tɖɜ 1 ȽŬɜɞɡŬɟɑɞɡ 2016 32.833 568.717 601.550 
ɉɟɏɤůɖ/(ˊɑůŰɤůɖ):    

ȾŮɟŭɞɕɖɛɘɏɠ (Ɇɖɛ. 11)  101.760 - 101.760 
ȷˊɞɗŮɛŬŰɘəɧ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 22) - 19.598 19.598 
 _________ _________ _________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2016/ 
  1 ȽŬɜɞɡŬɟɑɞɡ 2017 

 
134.593 

 
588.315 

 
722.908 

    

ɉɟɏɤůɖ/(ˊɑůŰɤůɖ):    
ȾŮɟŭɞɕɖɛɘɏɠ (Ɇɖɛ. 11) (17.048) - (17.048) 
ȷˊɞɗŮɛŬŰɘəɧ ŮˊŬɜŮəŰɑɛɖůɖɠ ɔɖɠ əŬɘ əŰɘɟɑɤɜ (Ɇɖɛ. 22) - 16.491 16.491 

 _________ _________ _________ 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017 117.545 604.806 722.351 

 ========= ========= ========= 
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24 ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ (ůɡɜɏɢŮɘŬ) 
 
ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɔɘŬ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ˊɟɞɠ ɛŮŰŬűɞɟɎ 
ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɞ ɓŬɗɛɧ ˊɞɡ Űɞ ůɢŮŰɘəɧ űɞɟɞɚɞɔɘəɧ ɧűŮɚɞɠ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ˊɟɞəɨɣŮɘ.  
ɇɞ ɆɡɔəɟɧŰɖɛŬ ŭŮɜ ŬɜŬɔɜɩɟɘůŮ ŬɜŬɓŬɚɚɧɛŮɜŮɠ ŮɘůˊɟŬəŰɏŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ 
ɨɣɞɡɠ ú289.638 (2016: ú265.677) ůŮ ůɢɏůɖ ɛŮ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ˊɞɡ ŬɜɏɟɢɞɜŰŬɘ ůŮ 
ú2.317.101 (2016: ú2.125.415).   

 

25 Ⱥɛˊɞɟɘəɞɑ əŬɘ Ɏɚɚɞɘ ˊɘůŰɤŰɏɠ 
 

 2017 
ú 

2016 
ú 

   
Ⱥɛˊɞɟɘəɞɑ ˊɘůŰɤŰɏɠ 146.875 323.407 
ɄɚɖɟɤŰɏŬ ůŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 28 (ɕ)) 3.644.699 5.007.864 
ȯɚɚɞɘ ˊɘůŰɤŰɏɠ  43.725 2.639 
ɃűŮɘɚɧɛŮɜŬ ɏɝɞŭŬ 100.590 158.524 

 __________ __________ 

 3.935.889 5.492.434 

 ========== ========== 

 
ȼ ŭɑəŬɘɖ ŬɝɑŬ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ˊɘůŰɤŰɩɜ ˊɞɡ ɏɢɞɡɜ ɚɐɝɖ ŮɜŰɧɠ Ůɜɧɠ ɏŰɞɡɠ ŮɑɜŬɘ 
ˊŮɟɑˊɞɡ ɖ ɑŭɘŬ ɛŮ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ.   
 
Ƀɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ Ůɛˊɞɟɘəɩɜ əŬɘ Ɏɚɚɤɜ ˊɘůŰɤŰɩɜ ŮɑɜŬɘ ůŮ Ⱥɡɟɩ. 
 

26 ȺɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ 
 

ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ˊŬɟŬɢɤɟɐůŮɘ ŮŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ ŬɜŬűɞɟɘəɎ ɛŮ 
ŰɟŬˊŮɕɘəɏɠ ŭɘŮɡəɞɚɨɜůŮɘɠ Űɤɜ ŮɝŬɟŰɖɛɏɜɤɜ əŬɘ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ ˊɞɡ 
ˊŬɟŬɢɤɟɐɗɖəŬɜ ůŮ ŰɟɑŰŬ ɛɏɟɖ ɨɣɞɡɠ ú1.546.314 (2016: ú1.546.314) əŬɘ ɛŮ ŮɜŮɢɡɟɑŬůɖ  
8 395 ɛŮŰɞɢɩɜ Űɖɠ K. A. Olympic Lagoon Resort Limited, ɔɘŬ ŰɟɑŬ ɢɟɧɜɘŬ ɛɏɢɟɘ Űɘɠ  
11 ɀŬȶɞɡ 2018 (Ɇɖɛ. 28 (ɖ)).  
 
ȾŬŰɎ Űɞ 2017, ɖ ȺŰŬɘɟŮɑŬ ˊŬɟŬɢɩɟɖůŮ ŮŰŬɘɟɘəɐ Ůɔɔɨɖůɖ ɨɣɞɡɠ ú5.349.804 ˊɟɞɠ Űɖɜ 
ŮŰŬɘɟŮɑŬ London & Regional Group Trading No.3 Limited, ɚɧɔɤ Űɖɠ ɞɚɞəɚɐɟɤůɖɠ Űɖɠ 
ˊɩɚɖůɖɠ Űɞɡ ůɡɜɧɚɞɡ Űɞɡ Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȿɎɜŭŬ ȷɂɇȺ, ɘŭɘɞəŰɐŰɟɘŬɠ 
Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ Amathus Beach Hotel Rhodes, Ŭˊɧ Űɖ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ Leisure 
Holding S.A.. 
 
ȸɎůɖ Űɖɠ ůɡɛűɤɜɑŬɠ Űɖɠ ˊɟɞŬɜŬűŮɟɧɛŮɜɖɠ ˊɩɚɖůɖɠ, ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ŮɔɔɡɖɗŮɑ ˊɟɞɠ Űɖɜ 
London & Regional Group Trading No.3 Limited Űɖɜ ɞɟɗɧŰɖŰŬ Űɤɜ ŭŮůɛŮɨůŮɤɜ əŬɘ 
ŭɘŬɓŮɓŬɘɩůŮɤɜ Űɖɠ Leisure Holding S.A. ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ůɡɛɓɧɚŬɘɞ ˊɩɚɖůɖɠ. 
ɇɞ ŬɜɩŰŬŰɞ ˊɞůɧ Űɖɠ Ůɔɔɨɖůɖɠ, ɓɎůɖ Űɖɠ ůɡɛűɤɜɑŬɠ, ŬɜɏɟɢŮŰŬɘ ůŰɞ ˊɞůɧ Űɤɜ 
ú5.349.804. ȼ ŭɘɎɟəŮɘŬ Űɖɠ Ůɔɔɨɖůɖɠ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ŭɘŬɓŮɓŬɘɩůŮɘɠ ˊɞɡ 
ɏɢɞɡɜ ŭɞɗŮɑ ůŰɖɜ ŬɔɞɟɎůŰɟɘŬ ŮŰŬɘɟŮɑŬ. ȳůɞɜ ŬűɞɟɎ Űɘɠ ɗŮůɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɖɠ ȿɎɜŭŬ 
ȷɂɇȺ ɖ ŭɘɎɟəŮɘŬ Űɖɠ Ůɔɔɨɖůɖɠ ŮɑɜŬɘ ŮɝŬŮŰɐɠ, Ůɜɩ ɔɘŬ Űɘɠ ɛɖ ɗŮůɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŮɑɜŬɘ 
ŰŮŰɟŬŮŰɐɠ. ȳůɞɜ ŬűɞɟɎ Űɖ ŭɘəŬůŰɘəɐ ŭɘŬɛɎɢɖ ˊɞɡ ŬűɞɟɎ Űɞ əŰɐɛŬ ɆɞɚɞɨɜɘŬ, ůŰɞ ɞˊɞɑɞ 
ɏɢŮɘ ŬɜŮɔŮɟɗŮɑ ŰɛɐɛŬ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ, ŬɡŰɐ ŮɑɜŬɘ ŭɘŬɟəɐɠ ɛŮ ŭɘəŬɑɤɛŬ ɜŬ ŰŮɟɛŬŰɘůŰŮɑ ɛɏɢɟɘ 
ŭɨɞ ɢɟɧɜɘŬ, əŬŰɧˊɘɜ ůɡɛɓɘɓŬůɛɞɨ ˊɞɡ ɗŬ ŮˊɘŰŮɡɢɗŮɑ Ŭˊɧ Űɞɡɠ ˊɟɩɖɜ ɘŭɘɞəŰɐŰŮɠ Űɖɠ 
ȿɎɜŭŬ ȷɂɇȺ ɔɘŬ ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ əŬɘ ɛŮŰɎ ŰŬ ŭɨɞ ɢɟɧɜɘŬ ɛŮ Űɖɜ əŬŰŬɓɞɚɐ ˊɞůɞɨ ɛɏɢɟɘ 
ú400.000, əŬŰɧˊɘɜ ůɡɛɓɘɓŬůɛɞɨ ˊɞɡ ɗŬ ˊŮŰɨɢɞɡɜ ɞɘ ɜɏɞɘ ɘŭɘɞəŰɐŰŮɠ. ɆŮ ˊŮɟɑˊŰɤůɖ  ˊɞɡ ɞɘ 
ɘŭɘɞəŰɐŰŮɠ Űɞɡ əŰɐɛŬŰɞɠ ɆɞɚɞɨɜɘŬ ˊŮŰɨɢɞɡɜ ŬɛŮŰɎəɚɖŰɖ ŭɘəŬůŰɘəɐ ŬˊɧűŬůɖ ŮɜŬɜŰɑɞɜ Űɖɠ 
ȿɎɜŭŬ ȷɂɇȺ, ɖ Ůɔɔɨɖůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɚɨˊŰŮɘ ɞˊɞɘɞŭɐˊɞŰŮ ˊɞůɧ ŮˊɘŭɘəŬůŰŮɑ ɛɏɢɟɘ ŰŬ 
ú2.000.000, ɖ ɞˊɞɑŬ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɞ ŬɜɩŰŬŰɞ ˊɞůɧ Űɖɠ Ůɔɔɨɖůɖɠ. 
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26 ȺɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ (ůɡɜɏɢŮɘŬ) 

 
ȼ ȺŰŬɘɟŮɑŬ, ɤɠ ŬɜŰɎɚɚŬɔɛŬ Űɖɠ ˊŬɟŬɢɩɟɖůɖɠ Űɖɠ Ůɔɔɨɖůɖɠ, ɏɢŮɘ ŮɝŬůűŬɚɑůŮɘ Ŭˊɧ Űɞɡɠ 
ɡˊɧɚɞɘˊɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ Leisure Holding S.A. əŬɘ Ŭˊɧ Űɖɜ Leisure Holding S.A. Űɖ 
ŭɏůɛŮɡůɖ ɧŰɘ Űɞ əŬɗŬɟɧ ˊɞůɧ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ Űɞɡ ɝŮɜɞŭɞɢŮɑɞɡ, ˊŮɟɑˊɞɡ ú4.200.000, ɗŬ 
ŭŮůɛŮɡɗŮɑ ůŮ ŰɟŬˊŮɕɘəɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ŮŰŬɘɟŮɑŬɠ, əŬɗɩɠ əŬɘ ŮŰŬɘɟɘəɐ Ůɔɔɨɖůɖ Űɖɠ Lanitis 
E.C. Holdings Limited əŬɘ Űɖɠ ɗɡɔŬŰɟɘəɐɠ ŮŰŬɘɟŮɑŬɠ Űɖɠ Claridge Public Limited, Amathus 
Vacation Ownership Limited, ɔɘŬ ŬɜŬɚɞɔɘəɐ əɎɚɡɣɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɔɘŬ Űɞ ˊɞůɧ ˊɞɡ 
ɡˊŮɟɓŬɑɜŮɘ Űɞ ˊɞůɧ ˊɞɡ ɗŬ ŭŮůɛŮɡɗŮɑ ůŰɞɜ ŰɟŬˊŮɕɘəɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ Leisure Holding 
S.A.. 
 
ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ˊɘůŰŮɨŮɘ ɧŰɘ ŭŮɜ ɗŬ ˊɟɞəɨɣɞɡɜ ɞˊɞɘŮůŭɐˊɞŰŮ ɕɖɛɘɏɠ əŬɘ ɤɠ Ůə 
ŰɞɨŰɞɡ ŭŮɜ ɏɔɘɜŮ ˊɟɧɓɚŮɣɖ ůɢŮŰɘəɎ ɛŮ ŬɡŰɧ Űɞ ɗɏɛŬ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ.   

 
27 ȾŮűŬɚŬɘɞɡɢɘəɏɠ ȹŮůɛŮɨůŮɘɠ 
 
ɆŰɘɠ 22 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɡˊɧɔɟŬɣŮ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ɛŮ Űɖɜ ŮŰŬɘɟŮɑŬ Kanika 
Group Limited ɔɘŬ ůɡɛɛŮŰɞɢɐ ɛŮ ˊɞůɞůŰɧ 30% ůŰɖɜ ŮŰŬɘɟŮɑŬ HortitsaTrading Limited, ɖ 
ɞˊɞɑŬ əŬŰɏɢŮɘ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ŮŰŬɘɟŮɑŬɠ Somerstown Trading Limited, 
ɘŭɘɞəŰɐŰɟɘŬɠ Űɞɡ ˊɞɚɡŰŮɚɏɠ ɝŮɜɞŭɞɢŮɑɞɡ 5 ŬůŰɏɟɤɜ, Amavi Hotel, ˊɞɡ ŬɜŮɔŮɑɟŮŰŬɘ ůŰɖɜ 
ɄɎűɞ. ɇɞ ˊɞůɧ Űɖɠ Ůˊɏɜŭɡůɖɠ ŬɜɏɟɢŮŰŬɘ ůŮ ú3.300.300. ȼ ůɡɛűɤɜɑŬ ɛŮŰɧɢɤɜ ŰŮɚɞɨůŮ 
ɡˊɧ ŭɘɎűɞɟŮɠ ŬɘɟɏůŮɘɠ, ɖ ˊɘɞ ůɖɛŬɜŰɘəɐ Űɤɜ ɞˊɞɑɤɜ ɐŰŬɜ ɖ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ 
ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɖ ɞˊɞɑŬ ŭɧɗɖəŮ ůŰɘɠ 26 ūŮɓɟɞɡŬɟɑɞɡ 2018. ɇɞ ˊɞůɧ Űɖɠ 
Ůˊɏɜŭɡůɖɠ ɨɣɞɡɠ ú3.300.000 əŬŰŬɓɚɐɗɖəŮ ůŰɘɠ 23 ȷˊɟɘɚɑɞɡ 2018. 
 

28 ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ  
 
ȼ ȺŰŬɘɟŮɑŬ ŮɚɏɔɢŮŰŬɘ Ŭˊɧ Űɖɜ Lanitis E.C. Holdings Limited, ŮɔɔŮɔɟŬɛɛɏɜɖ ůŰɖɜ Ⱦɨˊɟɞ, ɖ 
ɞˊɞɑŬ əŬŰɏɢŮɘ Űɞ 54,81% Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ ŮɑɜŬɘ Űɞ ŰŮɚɘəɧ ɛɏɟɞɠ ˊɞɡ ŮɚɏɔɢŮɘ 
Űɖɜ ȺŰŬɘɟŮɑŬ.  
 
ȼ ŰŮɚɘəɐ ɘɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ ɖ ɞˊɞɑŬ əŬŰŬɟŰɑɕŮɘ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɛɏɔɘůŰɞɡ 
ůɡɜɧɚɞɡ ŮŰŬɘɟŮɘɩɜ Űɞɡ ɞˊɞɑɞɡ ɖ ȺŰŬɘɟŮɑŬ ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ ɤɠ ɗɡɔŬŰɟɘəɐ ŮɑɜŬɘ ɖ Lanitis E.C. 
Holdings Ltd, ŮɔɔŮɔɟŬɛɛɏɜɖ ůŰɖɜ Ⱦɨˊɟɞ, ɛŮ ŮɔɔŮɔɟŬɛɛɏɜɞ ɔɟŬűŮɑɞ ůŰɖɜ ɞŭɧ 
ȷɟɢɘŮˊɘůəɧˊɞɡ ȾɡˊɟɘŬɜɞɨ 21, 1ɞɠ ɧɟɞűɞɠ, 3036 ȿŮɛŮůɧɠ Űɖɠ ɞˊɞɑŬɠ ɞɘ ŮɜɞˊɞɘɖɛɏɜŮɠ 
ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŮɠ ůŰɞ ŮɔɔŮɔɟŬɛɛɏɜɞ Űɖɠ ɔɟŬűŮɑɞ. ȼ ȺŰŬɘɟŮɑŬ 
əŬŰŬɟŰɑɕŮɘ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ ɛɘəɟɧŰŮɟɞɡ ůɡɜɧɚɞɡ ŮŰŬɘɟŮɘɩɜ ůŰɞ 
ɞˊɞɑɞ ŬɜɐəŮɘ.   
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28 ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (ůɡɜɏɢŮɘŬ) 
 
Ƀɘ ˊɘɞ əɎŰɤ ůɡɜŬɚɚŬɔɏɠ ɏɔɘɜŬɜ ɛŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ: 
 
(Ŭ) ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ 
 

 2017 
ú 

2016 
ú 

   
ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ:    
  ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 45.600 62.000 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  34.048 29.875 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ 19.200 21.800 

 _________ _________ 

 98.848 113.675 

 ========= ========= 

 

Ƀɘ ˊɤɚɐůŮɘɠ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ əɡɟɑɤɠ ɏůɞŭŬ Ŭˊɧ ˊɤɚɐůŮɘɠ ŬŮɟɞˊɞɟɘəɩɜ 

ŮɘůɘŰɖɟɑɤɜ, ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ, ŭɘəŬɘɩɛŬŰŬ ŭɘŬɢŮɑɟɘůɖɠ, ŭɘŬəŬŰŬɜɞɛɐ Ůɝɧŭɤɜ əŬɘ 

ŮɜɞɑəɘŬ. 
 

(ɓ) ȷɔɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ  
 

 2017 
ú 

2016 
ú 

   
ȷɔɞɟɏɠ ŮɛˊɞɟŮɡɛɎŰɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ:    
  ȽɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ  176.000 157.206 
  ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 671.620 643.662 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 230 5.616 

 _________ _________ 

 847.850 806.484 

 ========= ========= 

 
Ƀɘ Ŭɔɞɟɏɠ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ əɡɟɑɤɠ ŭɘŬɢŮɘɟɘůŰɘəɎ əŬɘ ŭɘɞɘəɖŰɘəɎ ɏɝɞŭŬ, 
ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ɡˊɖɟŮůɑŮɠ, ŭɘŬəŬŰŬɜɞɛɐ Ůɝɧŭɤɜ əŬɘ Ŭɔɞɟɏɠ ŬŮɟɞˊɞɟɘəɩɜ 
ŮɘůɘŰɖɟɑɤɜ. 

 

(ɔ) ȷɛɞɘɓɐ ɓŬůɘəɩɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ  

 
ȼ Ŭɛɞɘɓɐ Űɤɜ ɓŬůɘəɩɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ (ˊɞɡ ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ 
Űɖɜ Ŭɛɞɘɓɐ Ɇɡɛɓɞɨɚɤɜ) əŬɘ Űɤɜ ůŰŮɜɩɜ ůɡɔɔŮɜɘəɩɜ ˊɟɞůɩˊɤɜ Űɞɡɠ ɐŰŬɜ ɤɠ 
Ŭəɞɚɞɨɗɤɠ: 
 

 
 

2017 
ú 

2016 
ú 

   
ɀɘůɗɞɑ əŬɘ ɎɚɚŮɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ 143.678 138.020 
ɇŬɛŮɑɞ ɄɟɞɜɞɑŬɠ 3.138 2.954 

 _________ _________ 

 146.816 140.974 

 ========= ========= 
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(ŭ) ȷɛɞɘɓɐ Ɇɡɛɓɞɨɚɤɜ  

 
ȼ ůɡɜɞɚɘəɐ Ŭɛɞɘɓɐ Űɤɜ Ɇɡɛɓɞɨɚɤɜ (ˊɞɡ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɖɜ Ŭɛɞɘɓɐ ɓŬůɘəɩɜ 
ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ) ɐŰŬɜ ɤɠ Ŭəɞɚɞɨɗɤɠ: 

 
   2017 

ú 
2016 
ú 

    
ȹɘəŬɘɩɛŬŰŬ   27.678 28.020 

   ======= ======= 

 
  

 
 
 

ȹɘəŬɘɩɛŬŰŬ 

 
 

ɀɘůɗɞɑ əŬɘ 
Ůɘůűɞɟɏɠ 
ŮɟɔɞŭɧŰɖ 

 
 
 

ūɘɚɞŭɤ-
ɟɐɛŬŰŬ 

Ⱥɘůűɞɟɏɠ 
ŮɟɔɞŭɧŰɖ  

ɔɘŬ  
Űɞ ŰŬɛŮɑɞ 
ˊɟɞɜɞɑŬɠ 

 
 
 

Ɇɨɜɞɚɞ 
2017 

 
 
 

Ɇɨɜɞɚɞ 
2016 

 ú ú ú ú ú ú 
Ɇɨɛɓɞɡɚɞɘ       
ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖɠ  3.417 - - - 3.417 3.417 
ȾɩůŰŬɠ Ⱥ. ȿŬɜɑŰɖɠ   3.417 - - - 3.417 3.417 
ȾɩůŰŬɠ ɉŬɟɑŰɞɡ  3.417 - - - 3.417 3.417 
ȾɤɜůŰŬɜŰɑɜɞɠ ɀɘŰůɑŭɖɠ 3.417 - - - 3.417 3.417 
ɀɎɟɘɞɠ Ⱥ. ȿŬɜɑŰɖɠ  3.417 - - - 3.417 3.417 
ɀɎɟəɞɠ ɉɟɘůŰɞŭɞɨɚɞɡ  3.417 - - - 3.417 3.417 
ɀɘɢŬɚɎəɖɠ 
ɉŬŰɕɖəɡɟɘɎəɞɠ  

 
3.588 

 
- 

 
- 

 
- 

 
3.588 

 
3.588 

ɆɎɓɓŬɠ ɃɟűŬɜɑŭɖɠ 3.588 - - - 3.588 3.930 

 _________ _________ ________ __________ ________ _________ 

Ɇɨɜɞɚɞ 27.678 - - - 27.678 28.020 

 ========= ========= ======== ========== ======== ========= 

 

(Ů) ȹɎɜŮɘŬ Ŭˊɧ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 

 
 2017 

ú 
2016 
ú 

ȹɎɜŮɘŬ Ŭˊɧ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ:   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ - - 
ȹɎɜŮɘɞ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ  990.000 - 
ɇɧəɞɠ ˊɞɡ ɢɟŮɩɗɖəŮ 6.949 - 

 __________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 996.949 - 

 ========== ========== 

 
ɇɞ ́ɘɞ ˊɎɜɤ ŭɎɜŮɘɞ ˊŬɟŬɢɤɟɐɗɖəŮ Ŭˊɧ Űɞɡɠ ə.ə. ɄɚɎŰɤɜ Ⱥ. ȿŬɜɑŰɖ, ɀɎɟɘɞ Ⱥ. 
ȿŬɜɑŰɖ əŬɘ ȾɩůŰŬ Ⱥ. ȿŬɜɑŰɖ ɛŮ ůəɞˊɧ Űɖ ɛŮɟɘəɐ ɢɟɖɛŬŰɞŭɧŰɖůɖ Űɖɠ Ŭɨɝɖůɖɠ Űɞɡ 
Ůəŭɞɛɏɜɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖɠ ŮŰŬɘɟŮɑŬɠ Amathina 
Holdings Limited. ɀŮ ɓɎůɖ Űɘɠ ůɡɛűɤɜɑŮɠ ŭŬɜŮɑɤɜ ˊɞɡ ɏɢɞɡɜ ɡˊɞɔɟŬűŮɑ Űɖɜ 1 
ɆŮˊŰŮɛɓɟɑɞɡ 2017, Űɞ ˊɘɞ ˊɎɜɤ ŭɎɜŮɘɞ űɏɟŮɘ ŮŰɐůɘɞ Űɧəɞ ɨɣɞɡɠ 3% əŬɘ ɖ 
Ŭˊɞˊɚɖɟɤɛɐ Űɞɡ ɗŬ ɔɑɜŮɘ ŮɜŰɧɠ 3 ŮŰɩɜ.  
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(ůŰ) ȹɎɜŮɘŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ 

 
 2017 

ú 
2016 
ú 

   
ȹɎɜŮɘŬ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ:   
ɆŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 1.423.240 - 
ȹɎɜŮɘɞ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ - 1.500.000 
ȹɎɜŮɘɞ ˊɞɡ ŬˊɞˊɚɖɟɩɗɖəŮ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ (191.100) (153.552) 
ɇɧəɞɠ ˊɞɡ ɢɟŮɩɗɖəŮ 67.048 76.792 

 _________ __________ 

ɆŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ (Ɇɖɛ. 23) 1.299.188 1.423.240 

 ========= ========== 

 
ɇɞ ˊɘɞ ˊɎɜɤ ŭɎɜŮɘɞ ˊŬɟŬɢɤɟɐɗɖəŮ ɛŮ Űɧəɞ 3,9% (ɛŮɘɩɗɖəŮ ůŮ 3,25% Ŭˊɧ Űɖɜ 1 
Ƚɞɡɜɑɞɡ 2017) ˊɚɏɞɜ Euribor 6-ɛɖɜɩɜ ŬɜŬˊɟɞůŬɟɛɞůɛɏɜɞ ɛŮ Űɖ ɢɟɏɤůɖ Űɖɠ 
ɏəŰŬəŰɖɠ ŬɛɡɜŰɘəɐɠ ŮɘůűɞɟɎɠ, Ŭˊɧ Űɖɜ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ K.A. Olympic Lagoon 
Resort Limited ɛŮ ɓɎůɖ Űɖ ůɡɛűɤɜɑŬ ˊɞɡ ɏɢŮɘ ɡˊɞɔɟŬűŮɑ ůŰɘɠ 21 ȽŬɜɞɡŬɟɑɞɡ 2016.    

 
(ɕ) ɈˊɧɚɞɘˊŬ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ ˊɤɚɐůŮɘɠ/Ŭɔɞɟɏɠ 

ɡˊɖɟŮůɘɩɜ  
 

 2017 
ú 

2016 
ú 

ȺɘůˊɟŬəŰɏŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 19):    
  ȽɗɨɜɞɡůŬ ŮŰŬɘɟŮɑŬ 12.243 33.243 
  ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 899.380 963.769 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  66.108 929.174 
  ȺŰŬɘɟŮɑŮɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ 1.703 982 
 _________ _________ 

 979.434 1.927.168 

 ========= ========= 

ɄɚɖɟɤŰɏŬ ůŮ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 25):    
  ȺɝŬɟŰɖɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ 3.570.155 3.304.153 
  ɆɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ  74.544 1.686.781 
  ȷˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜɖ ŮŰŬɘɟŮɑŬ - 16.930 

 _________ _________ 

 3.644.699 5.007.864 

 ========= ========= 

 
ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ 2017 ɏɢŮɘ ŭɘŬɔɟŬűŮɑ ŮɘůˊɟŬəŰɏɞ ˊɞůɧ Ŭˊɧ ŮɝŬɟŰɖɛɏɜɖ 
ŮŰŬɘɟŮɑŬ ɨɣɞɡɠ ú73.350 (2016: ú22.944) (Ɇɖɛ. 8). 
 
ȺəŰɧɠ Ůɜɧɠ ˊɚɖɟɤŰɏɞɡ ˊɞůɞɨ ˊɟɞɠ ŮɝŬɟŰɖɛɏɜɖ ŮŰŬɘɟŮɑŬ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ űɨůŮɤɠ 
ɨɣɞɡɠ ú93.973 (2016: ú93.973) Űɞ ɞˊɞɑɞ űɏɟŮɘ ŮŰɐůɘɞ Űɧəɞ ɨɣɞɡɠ 4% (2016: 4%) 
əŬɘ Ůɜɧɠ ˊɚɖɟɤŰɏɞɡ ˊɞůɞɨ ˊɟɞɠ ůɡɜŭŮŭŮɛɏɜɖ ŮŰŬɘɟŮɑŬ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ űɨůŮɤɠ 
ɨɣɞɡɠ ú1.500.000 (2016: ú1.500.000), Űɞ ɞˊɞɑɞ ŬˊɞˊɚɖɟɩɗɖəŮ ůŰɘɠ 20 Ƚɞɡɜɑɞɡ 
2017 əŬɘ ɏűŮɟŮ Űɧəɞ ɨɣɞɡɠ 4,75%, ŰŬ ˊɘɞ ˊɎɜɤ ɡˊɧɚɞɘˊŬ ŭŮ űɏɟɞɡɜ Űɧəɞ. Ƀ Űɧəɞɠ 
ˊɞɡ ɢɟŮɩɗɖəŮ Űɞ 2017 ŬɜɐɚɗŮ ůŮ ú43.320 (2016: ú65.314). ȳɚŬ ŰŬ ɡˊɧɚɞɘˊŬ ŭŮɜ 
ŮɑɜŬɘ ŮɝŬůűŬɚɘůɛɏɜŬ əŬɘ ŮɑɜŬɘ ˊɚɖɟɤŰɏŬ ůŮ ˊɟɩŰɖ ɕɐŰɖůɖ.   

 
(ɖ) ȺɔɔɡɐůŮɘɠ ˊɟɞɠ ɧűŮɚɞɠ ŮɝŬɟŰɖɛɏɜɤɜ əŬɘ ůɡɜŭŮŭŮɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ  
 

 ɆŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2017, ɖ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ˊŬɟŬɢɤɟɐůŮɘ ŮŰŬɘɟɘəɏɠ ŮɔɔɡɐůŮɘɠ 
ŬɜŬűɞɟɘəɎ ɛŮ ŰɟŬˊŮɕɘəɏɠ ŭɘŮɡəɞɚɨɜůŮɘɠ Űɤɜ ŮɝŬɟŰɖɛɏɜɤɜ əŬɘ ůɡɜŭŮŭŮɛɏɜɤɜ 
ŮŰŬɘɟŮɘɩɜ ˊɞɡ ˊŬɟŬɢɤɟɐɗɖəŬɜ ůŮ ŰɟɑŰŬ ɛɏɟɖ ɨɣɞɡɠ ú1.546.314 (2016:  
ú1.546.314) əŬɘ ɛŮ ŮɜŮɢɡɟɑŬůɖ 8 395 ɛŮŰɞɢɩɜ Űɖɠ ůɡɜŭŮŭŮɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ K.A. 
Olympic Lagoon Resort Limited, ɔɘŬ ŰɟɑŬ ɢɟɧɜɘŬ ɛɏɢɟɘ Űɘɠ 11 ɀŬȶɞɡ 2018 (Ɇɖɛ. 26).  
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(ɗ) ȺɘůɧŭɖɛŬ Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ   
 

ȾŬŰɎ Űɞ Űɟɏɢɞɜ ɏŰɞɠ ɖ ȺŰŬɘɟŮɑŬ ŮɑůˊɟŬɝŮ ɛŮɟɑůɛŬŰŬ ɨɣɞɡɠ ú2.125.989 (2016: 
ú574.073) Ŭˊɧ ůɡɔɔŮɜɘəɎ ɛɏɟɖ (Ɇɖɛ. 6). 
 

29 ũŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ  
 

ɆŰɘɠ 26 ūŮɓɟɞɡŬɟɑɞɡ 2018, ɖ ȺˊɘŰɟɞˊɐ ɄɟɞůŰŬůɑŬɠ ȷɜŰŬɔɤɜɘůɛɞɨ ŮɜɏəɟɘɜŮ Űɖ ůɡɛűɤɜɑŬ 
ɛŮŰɧɢɤɜ Űɖɠ Hortitsa Trading Limited. ɇɞ ˊɞůɧ Űɖɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ Hortitsa Trading 
Limited ɨɣɞɡɠ ú3.300.000 əŬŰŬɓɚɐɗɖəŮ ůŰɘɠ 23 ȷˊɟɘɚɑɞɡ 2018. ȼ ȺŰŬɘɟŮɑŬ ŮɝŬůűɎɚɘůŮ 
ŭŬɜŮɘůɛɧ ɨɣɞɡɠ ú3.000.000 ɔɘŬ Űɖɜ Ŭˊɞ́ɚɖɟɤɛɐ Űɖɠ Ůˊɏɜŭɡůɖɠ. 
 
ɆŮ ȰəŰŬəŰɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ ůŰɘɠ 10 ȽŬɜɞɡŬɟɑɞɡ 2018, ɞɘ ɀɏŰɞɢɞɘ ɣɐűɘůŬɜ ŰŬ ˊɘɞ əɎŰɤ: 
 
(1) ɀŮɑɤůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ˊɞɡ ŬɜɏɟɢŮŰŬɘ ůŮ 

ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ 185.218.480 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,34ůŮɜŰ ɖ 
əɎɗŮ ɛɑŬ, Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 110.844.530 ɛŮŰɞɢɏɠ ɏɢɞɡɜ ŮəŭɞɗŮɑ əŬɘ ŮɑɜŬɘ ˊɚɐɟɤɠ 
ŮɝɞűɚɖɛɏɜŮɠ əŬɘ ɞɘ ɡˊɧɚɞɘˊŮɠ 74.373.950 ɛŮŰɞɢɏɠ ŭŮɜ ɏɢɞɡɜ ŮɘůɏŰɘ ŮəŭɞɗŮɑ, əŬŰɎ Űɞ 
ˊɞůɧ Űɤɜ ú18.521.848 ɛŮ Űɖ ɛŮɑɤůɖ Űɖɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ əɎɗŮ ɛɑŬɠ Ŭˊɧ Űɘɠ 
ŮəŭɞɛɏɜŮɠ əŬɘ ɛɖ ŮəŭɞɛɏɜŮɠ ɛŮŰɞɢɏɠ ůŰɞ əŮűɎɚŬɘɞ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ ú0,34ůŮɜŰ ůŮ 
ú0,10ůŮɜŰ ɖ əɎɗŮ ɛɑŬ əŬɘ ɧˊɤɠ Űɞ ˊɞůɧ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖ ɛŮɑɤůɖ Űɖɠ 
ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ Űɤɜ 110.844.530 Ůəŭɞɛɏɜɤɜ ɛŮŰɞɢɩɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ 
ú0,34ůŮɜŰ ůŮ ú0,10ůŮɜŰ, ŭɖɚŬŭɐ Űɞ ˊɞůɧ Űɤɜ ú26.602.687 ɢɟɖůɘɛɞˊɞɘɖɗŮɑ, ɤɠ 
ˊɟɞɠ Űɞ ˊɞůɧ Űɤɜ ú6.657.821 ɔɘŬ Űɖɜ ŮɝɎɚŮɘɣɖ ɘůɧˊɞůɤɜ ůɡůůɤɟŮɡɛɏɜɤɜ ɕɖɛɘɩɜ 
Űɖɠ ȺŰŬɘɟŮɑŬɠ ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȯɟɗɟɞɡ 64(1)(ɓ) Űɞɡ ɄŮɟɑ ȺŰŬɘɟŮɘɩɜ 
Ɂɧɛɞɡ əŬɘ Űɞ ɡˊɧɚɞɘˊɞ ˊɞůɧ Űɤɜ ú19.944.866 ŬəɡɟɤɗŮɑ əŬɘ ɛŮŰŬűŮɟɗŮɑ ůŮ Ůɘŭɘəɧ 
ŬˊɞɗŮɛŬŰɘəɧ ɚɞɔŬɟɘŬůɛɧ əŮűŬɚŬɑɞɡ, ˊɞɡ ɗŬ ŬɜŬűɏɟŮŰŬɘ ɤɠ çŬˊɞɗŮɛŬŰɘəɧ Ŭˊɧ 
ɛŮɑɤůɖ əŮűŬɚŬɑɞɡè ůɨɛűɤɜŬ ɛŮ Űɘɠ ˊɟɧɜɞɘŮɠ Űɞɡ ȯɟɗɟɞɡ 64(1)(Ů) Űɞɡ Ɂɧɛɞɡ əŬɘ 
ɗŬ ŰɡɔɢɎɜŮɘ Űɞɡ ɑŭɘɞɡ ɢŮɘɟɘůɛɞɨ ɛŮ Űɞ ɚɞɔŬɟɘŬůɛɧ Ŭˊɧ ɡˊŮɟŬɝɑŬ ɛŮŰɞɢɩɜ ɤɠ 
əŬɗɞɟɑɕŮŰŬɘ ůŰɞ ȯɟɗɟɞ 55 Űɞɡ Ɂɧɛɞɡ.  

 
(2) ȷɨɝɖůɖ Űɞɡ ɞɜɞɛŬůŰɘəɞɨ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ Ŭˊɧ ú18.521.848 

ŭɘŬɘɟŮɛɏɜɞ ůŮ 185.218.480 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ əɎɗŮ ɛɑŬ ůŮ 
ú62.974.283 ŭɘŬɘɟŮɛɏɜɞ ůŮ 629.742.832 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ 
əɎɗŮ ɛɑŬ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 110.844.530 ɛŮŰɞɢɏɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú0,10ůŮɜŰ ɖ əɎɗŮ 
ɛɑŬ ɏɢɞɡɜ ŮəŭɞɗŮɑ.   

 
Ƀɘ ˊɘɞ ˊɎɜɤ ŬˊɞűɎůŮɘɠ ɏɢɞɡɜ ŮˊɘəɡɟɤɗŮɑ ɛŮ ŭɘɎŰŬɔɛŬ ȹɘəŬůŰɖɟɑɞɡ ůŰɘɠ 30 ȷˊɟɘɚɑɞɡ 2018.   

 
ȹŮɜ ɡˊɐɟɝŬɜ ɎɚɚŬ ůɖɛŬɜŰɘəɎ ɔŮɔɞɜɧŰŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɞɡ ɘůɞɚɞɔɘůɛɞɨ ˊɞɡ ɜŬ ɏɢɞɡɜ 
ůɢɏůɖ ɛŮ Űɖɜ əŬŰŬɜɧɖůɖ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 

 
 

ȰəɗŮůɖ ŬɜŮɝɎɟŰɖŰɞɡ ŮɚŮɔəŰɐ Ůˊɑ Űɤɜ ɝŮɢɤɟɘůŰɩɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ 
ůŮɚɑŭŮɠ 101 ɛɏɢɟɘ 105.     


